THIS IS EXHIBIT "AA" REFERRED TO IN
THE AFFIDAVIT OF PETER R. WILTSHIRE
SWORN BEFORE ME THI AY

OF NOVEMBER, 2014

A Commissioner for taking affidavits

763



Verbal decision from Montreal Superior Court Page 1 of 2

764

Home > News > Sianford International Bank Limited - in liquidation (SiB); Verbal decision from Montreal Superior Court in relation to
control of assets in Canada

Stanford International Bank Limited - in liquidation (SIB); Verbal decision
from Montreal Superior Court in relation to control of assets in Canada
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The Joint Liquidators of SiB, Nigel Hamilton-Smith and Peter Wastell, wish to advise that a verbal judgment from the Montreal Superior
Court, Canade, issued on 11 September 2009, concluded that Ralph Janvey, the Receiver appoinied by the United States (US)
Securities and Exchange Commission, be formally recognised as the party o whom control of the Canadian assets should be passed.

The Joint Liquidators confirmed that, contrary to allegations made, all copies taken of the data were {o international forensic standards
and their actions have at all times been in accordance with the terms of the order of the High Court of Antigua and Barbuda under
which they were appointed, including taking steps to ensure that client data is kept confidential. :

- Commenting on the judgment, Nigel Hamilton-Smith, Client Pariner at Vantis Business Recovery Services and Joint Liquidator of SIB,

says:

"We fully anticipate appealing this decision and will be closely studying the judgment with our legal counsel. It is hoped that the Court of
Appeal in Canada will have an opportunity to fully consider all the relevant legal issues.”

*Despite this recent judgment, legal proceedings issued by the Attorney General in Ontario, Canada, are continuing for control of the
same assets located in Canada. This follows a request from the US Department of Justice (DOJ) that the assets be passed to the DOJ

as proceeds of crime.”

The Joint Liquidators are already recognised in United Kingdom as the party to whom control of the assets of SIB should be passed.
Legal proceedings continue in the US and Switzerland for the control of the assets of SIB, and the Joint Liquidators remain committed
to communicating accurate and timely information for the benefit of all SIB investors located in a number of jurisdictions across the

world.

The recently developed Online Claims Management System provides investors with a cost efficient and secure method of registering
their claims against SIB online. Since the site went live in July 2009, 17,000 SIB investors have accessed the service. Once registered,
investors are able to monitor the status of their claim and receive updates directly from the Joint Liquidator's on the progress of the

liquidation.

Investors may register their claims against SIB by visiting hitps:/stanford.vantisplc.com/

Stanford Trust Company Limited (STC) remains in receivership and is not currently in a position o formally agree claims with its clients
and creditors. The liquidators of SIB are, however, aware of the position of STC, and its clients and creditors, and know that STC's

clienis’ claims will be formally registered with SIB in due course.

Further communications will be issued when practicable.

For further information, SIB and STC investors and creditors should visit www_ vantispic.com/Stanford or email
stanfordenauiries@vantisplc.com

© vantisplc.com
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Update on recent appeal hearing following decision from UK Court of
Appeal o release SIB funds to joint liquidators
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As mentioned in the Stanford Intemational Bank {S1B) investor updaie issued on 4 November 2008, assets of circa US$100 million
have been located in the United Kingdom (UK). To gain control of these assets, the joint liquidators for SIB, Nigel Hamilton-Smith and
Peter Wastell of Vantis Business Recovery Services, sought formal recognition of their appointment and, on 3 July 2008, the High Court
of Justice of England & Wales issued a judgment in favour of the joint liquidators that the Centre of Main Interest of SIB is Anfigua and

Barbuda.

T The joint liquidators also issued a further appeal to seek the discharge of the criminal restraint order obtained by the UK Serious Fraud
Office on behalf of the US Department of Justice (DOJ). They requested the control of the funds so that they can be distributed to
investors and creditors, rather than retained with a view to meaking them available in future to the United States (US) DOJ.

The appeal hearing, which also included a hearing to deal with the US receiver’s appeal against the order of the High Court of 3 July
20089, took place between 16 and 20 November 2009.

The judgment of the Court of Appeal is presently expected during late December 2009 and a further notification will be issued when the
judgment is received.

Separately, a hearing date has now been set for 21 and 22 January 2010 to hear the joint liquidators’ application for formal recognition
of the Antiguan liquidation of SIB under Chapter 15 of US Bankruptcy Code.

A decision from the financial regulator in Switzerland is alsc awaited for recognition and control of the assets of SIB that are located
there. The joint liquidators have also taken steps to appeal the Canadian Court’s decision to recognise the US receiver as the party fo

whom assets located in Canada should pass.

In the meantime, the joint liquidators continue to deal with investors via the $1B Online Claims Manaaemesnt System and, fo date,
approximately 22,000 investors have accessed the service. The joint liquidators shall continue to verify and confirm claims.

For further information, investors and creditors should email sfanfordenguiries@vantisplec.com

Media contacts for Vantis Business Recovery Services:

Fiona McFadden

GyroHSR

+44 (0) 7788 572271
fiona.mcfadden@avichsi.com

Georging Swain
Vantis Press Office
+44 (0)20 7549 2451

Richard Darby/James Strong
Buchanan Communications
+44 (0)20 7466 5000
richardd@buchanan.uk.com
jamess@buchanan.uk.com

http://web.archive.org/web/20091213132934/http://www.vantisple.com/Vantis/News/Up... 19/08/2014
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Actualizacién sobre la reciente vista en seguimiento de la decisién del Tribunal de Justicia de
UK de liberacién de fondos de SIB a los liquidadores conjuntos.

Como se mencionaba en la actuslizacion para los inversores emitida ef 4 de noviembre de 2008 sobre Stanford Internaticnal Bank {i{m
(SIB}, actives por valor de unos 100 millones de dblares americancs han sido localizados en el Reino Unido (UK). Para ganar el control ‘
sobre estos activos, 10s liguidadores conjuntos para SIB, Nigel Hamilton-Smith and Peter Wastell de Vantis Business Recovery
Services, buscaron reconocrmrento formal de su nombramiento y, a 3 de Julio de 2009, el Tribunal Supremo de Justrcra de Inglaterra y
Gales emitié &} juicio, & favor de'los quwdadores ‘de que el Centro de Pnncxpal interés de SIE 68 Antlgua y Barbuda
Los Liquidadores Conjuntes también emitieron ofra demanda para conseguir la retirada de carges de la orden de restriccién criminal
obtenida por la Oficina de Fraude Grave de UK en nombre del Departamento de Justicia de los Estades Unidos. Ellos pidigron el
control de los fondos de modo que pudieran ser distribuides a los inversores y acreedores, en lugar de retenidos con vistas a hacerlos
disponibles en el futurc para el Departamento de Justicia de los Estados Unidos.
La vista de la demanda, que incluye ademas una visia para tratar con la demanda del administrador estadounidense contra la orden
del Tribunal Supremo de 3 de Julio de 2009, tuvo lugar entre el 16 y el 20 de Noviembre de 2009.
La sentencia de la Corte de Apelacién actualmente se espera para finales de Diciembre de 2008 y ofra notificacién seré emitida
cuando sea recibida.
Por ofra parte, una fecha de vista ha sido ahora establecida para el 21 y 22 de Enero de 2010 para escuchar la peticidn de los
liquidadores conjuntos de reconocimiento formal de'la hqurdacron de SiB de Antrgua bajo el Capitulo 15 del Cédigo de Bancarrota de
los Estados Unidos.
Tambren se espera una decisidn del regulador fi financiero en Suiza para &l reconocimiento y control de los actxves de SIB que estén
situados alli. Los Liguidadores Conjuntos han tomado asimismo pascs para recurrir la decision dé 1a corte canadiensé de reconocer al
' administrador de Estados Unidos como la parte a quien tienen que pasar los actives localizados en Canadé.
Mientras tanto, los liquidadores conjuntos contintian tratando con los inversores a través del Sistema de Gestion de Reclamaciones N
Cnline de SIRy, hasta 4 fecha, aproximadaimente 22.000 mversores han accedldo al servicio. Los liquidadores contintan verificando y \ H /3
confirmando reclamaciones. : : e
Para mas informacidn, Ios mversores Y acreedores han de’ envrar un corr eo electrénico a étanfo;‘denaQir}es@vanﬁssIc_com
Contactos para los medios de Vantis Business Recovery Services:
Fiona McFadden
GyroHSR . ' e s
+44 (0) 7788 572271
fiona.mcfadden@gyrohsr.com
Georgina Swain
Vantis Press Office
+44 (0)20 7548 2451
georgina.swain@vantisplc.com
Richard Darby/James Strong
Buchanan Communications
+44 (0)20 7466 5000
richardd@buchanan.uk.com
jamess@buchanan.uk.com
£ )
-------------------------------------------------------------------------------------------------------------------------------------- N\

© vantisplc.com
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SUPERIOR COURT
(Commercial Division)

CANADA
PROVINCE OF QUEBEC
DISTRICT OF MONTREAL

NO.: 5\073 -/l —054 O L/S*_ o ﬁ ¢)
DATE: April 6, 2009

PRESENT : CHANTAL FLAMANI.J, REGISTRAR

IN THE MATTER OF THE RECEIVERSHIP OF:-
STANFORD INTERNATIONAL BANK LIMITED
-and-

STANFORD TRUST COMPANY LIMITED

Debtors
NIGEL JOHN HAMILTON-SMITH
-and-
PETER NICHOLAS WASTELL

Joint Receivers-Managers f Petitioners

ORDER
(Appointment of a foreign representative, the recognition of
a foreign order, for judicial assistance and for the appointment of
an interim receiver) :

SEEING the Petitioners’ Motion Seeking the appointment of a foreign representative, the
recognition of a foreign order, for judicial assistance and for the appointment of an
interim receiver pursuant to Sections 46(1) and 267 and seq. of Part Xill, Intermational
Insolvencies, of the Bankruptcy and Insolvency Act, R.S.C., 1985, ¢. B-3 {the “BIA"), the
exhibits in support thereof, the Ceriificate of Jurisconsuft from Mire. Charesworin O. D.
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Brown, attomey at law, practicing in Antigua and the Affidavit of Mr. Nigel John Hamilton-
Smith in support thereof;

GIVEN the provisions of the Receivership Order rendered by the Eastern Caribbean
Supreme Court in the High Court of Justice in Antigua and Barbuda on February 286,
2009;

GIVEN the provisions of the BIA;

WHEREFORE THE COURT:

[11 GRANTS the present Motion Seeking the Appoiniment of a Foreign
Representative, the Recognition of a Foreign Order, for Judicial Assistance and
for the Appointment of an Interim Receiver {the “Motlon ) and the remedies
sought herein (the “Order™);

[2] RECOGKIZES the appointment of Nigel John Hamilton-Smith and Peter
Nicholas Wastell as Joint Receivers-Managers (the “Joint Receivers-
Managers”) of Stanford Intemational Bank Limited (the “Bank™) and Stanford
Trust Company Limited (the “Trust Company”) (collectively, the “Debtors”) in
Antigua and Barbuda pursuant o the terms of the Receivership Order-(Exhibit
P-2) (the “Receivership Order™);

[3] EXEMPTS the Joint Receivers-Managers from any obligation to serve the Motion
and from any notice or delay of presentation relaling thereto;

i4] APPOINTS the Joint Receivers-Managers as foreign representatives pursuant to
sections 267 and seq. of the Bankruptcy and Insclvency Act, R.S.C., 1985, c. B-3
{the "BIA™);

[5] GRANTS the Joint Receivers-Managers the power fo take immediate steps fa
stabilize the operations of the Debtors;

[6] GRANTS the Joint Receivers-Managers the power to fake into custody and
control alt the property, undertakings and other assets of the Debflors;

[7] GRANTS the Joint Receivers-Managers the power to open and maintain bank

account as they consider appropriate in their names as Joint Receivers-

Managers for the monies of the Debtors coming under their control;

[8B] AUTHORIZES the Joint Receivers-Managers fo exercise, perform and discharge

their duties independently or jointly and in so doing they shall be deemed to act
as agents for the Debtors without personal liability;

[8] AUTHORIZES the Joint Receivers-Manaqgers to disclose information conceming
the management, operations, and finarcial situation of the Debtors as they

771



q

[10]

(11

[12]

(13]

Page 3

consider appropriate in the performance of their functions provided that no

disclosure of customer specific information is authorized without further or other
order of the Court;

ORDERS that, notwithstanding any other provision of the Order, the Joint
Receivers-Managers may apply at any time to this Court to seek any further
relief, advice or instructions or present any petition which is required or
appropriate with respect to the present Motion or the Receivership Order (P-2) or
the- rendering of any order that would be useful or appropriate in the
circumstances;

APPOINTS the Joint Receivers-Managers as interim receivers of any or all of the
Debtors’ property located in Canada, o take conservatory measures with regards
to said property and/or summarily dispose of property that is perishable or likely
to depreciate rapidly in value or to generate additional costs for the Debtors;

ORDERS the provisicnal execution of this Order, notwithstanding any appeal and
without the necessity of furnishing any security;

THE WHOLE WITHOUT COSTS, save and except in case of contestation.

CIAAA

RecisRan "
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and
STANFORD FINANCIAL GROUP BLDG, INC

and
BANK OF ANTIGUA

and
ROBERT ALLEN STANFORD

and
JAMES M. DAVIS

and
LAURA PENDERGEST-HOLT

Respondenis

and
L’AUTORITE DES MARCHES FINANCIERS

intervener

REASONS AND DECISION DELIVERED ORALLY

[1] The Applicant Janvey, appointed as receiver by the United States District Court
for [the] Northem District of Texas upon the request of the Securiffies] & Exchange
Commission (“SEC”) on February 19, 2009, seeks that this Court:

e Quash the April 6, 2009 order of Registrar Flamand;

° Recognize Janvey as foreign representative of the proceedings instituted abroad
pursuant to Sections 267 BiA and following.

s Give effect to the American court orders appointing Janvey as a receiver;

o Nominate Ernst & Young, a Canadian bankruptcy trustee, interim receiver of the
Canadian assets of the debiors;

. Order that the interim receiver assist Janvey in his duties in Canada;

. Any additional remedies which are accessory to the foregoing relief.

The International Context

U.K. Proceedings

In the U.K, both the Receiver and the Antiguan Liquidators applied for
recognition under the Cross-Border Insolvency Regulations 2006, inspired by the
Model Law. Each of them alleged before the High Court of Justice that the

774

3134



Case 30Ssc\30IT2¢-BD2D8dumeBbtaTant BilSd 1270541 69/ID42R0%6 of2S FaghlD 11081

500-11-036045-090 PAGE -3 -

b)

proceedings in which they have been respectively appointed are “main
proceedings” for the purposes of the 2006 Regulations.

The Court rendered its judgments on July 3, 2009. The Antiguan proceedings
were recognized as the “main proceeding” and therefore the Anfiguan Liquidators
were entitled to SIB’s funds in the U.K. The Court found that SIB’s center of main
interest was in Antigua. The U.S. Receivership was held not to qualify as a
“foreign proceeding” because it was not based on a “law relating o insoivency.”
Janvey was recognized at common law as the representative of all other Stanford
Entities, including STC

Ontario Proceedings

The SIB and Stanford Group Company held approximately $20,000,000 U.S.
(the “Funds”) in various accounts with the Toronto-Dominion Bank (“TD Bank”)
in Toronto, Ontario. On April 24, 2009, the Atftorney General of Ontario
commenced an application in rem for an Order forfeiting the Funds as proceeds
of unlawful activity and obtained an interim preservation Order requiring that the
Funds be paid by the TD Bank to the Ontario Superior Court of Justice. The
Antiguan Receivers initially moved to set aside the preservation Order and obtain
the Funds, which the U.S. Receiver opposed. Following two chambers
appointments, all parties, including the U.S. Receiver, the Antiguan Receivers
and the Attorney General, consented fo an adjournment of the forfeiture
application and a continuation of the preservation Order pending developments
in the Quebec recognition proceedings.

Antiguan and American Proceedings

Vantis has been named liquidator for the SIB and the STC only, by the Antiguan
Court and Janvey has been named receiver by the United States court for all of
the corporate entities of the Stanford Group, including SIB and STC.

Vantis opposes Janvey’s motion on the following grounds:

The US Receivership is not a judicial or administrative proceeding initiated
outside of Canada in respect of a debtor, under a law relating to bankrupicy or
insolvency and dealing with the collective interests of creditors generally, as he
has been appointed by a Court upon a request and pursuant to a law regulating

securifies;
There is no real and substantial connection between the United States and SIB;

The American Receiver favors a consolidation of assets which would result in the
apportionment and distribution of the Canadian assets to all of the group’s

creditors;
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d) The order issued on April 8, 2009 by Registrar Chantal Flamand should be
upheid;

[3] ltis surprising that Vantis pleads that Janvey was not appointed pursuant fo a law
relating to bankruptcy or insolvency and dealing with the collective interests of credifors
generally when he himself invoked, on April 3, 2009, as Receiver-Manager pursuant o
Section 220 of the Laws of Antigua and Barbuda, being The International Business

Corporation Act, which reads as follows:

220. Upon an application by a Receiver or Receiver-Manager of a
corporation, whether appointed by the court or under an instrument, or
upon an application by any interested person, the court may make any

order it thinks fif, including,

a) an order appointing, replacing or discharging a receiver or receiver-
manager and approving his accounts;

b) an order determining the notice fo be given to any person, or
dispensing with notice to any person;

c) an order declaring the rights of persons before the court or
otherwise, or directing any person to do or abstain from doing anything;

d) an order fixing the remuneration of the receiver or receiver-
manager;

e) an order requiring the receiver or receiver-manager, or a person by
or on behalf of whom he is appointed,

i, to make good any default in connection with the receiver's or
receiver-manager's custody or management of the property and
business of the corporation;

ii. to relieve any such person form any default on such terms as
the court thinks fit, and

iii. to confirm any act of the receiver or receiver-manager;

and

f) an order giving direction on any matter relating to the duties of the
receiver or receiver-manager.

14] However, the February 26, 2009 order provided that:

4. Messrs Peter Nicholas Wastell and Nigel Hamilton-Smith be and are
hereby appointed Joint Receivers-Managers of the Respondents/Defendants
pursuant to Section 220 of the international Business Corporations Act (the Act)
with such powers as the Court may determine.
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5. The Joint Receivers-Managers do take immediate steps to stabilize the
operations of the Respondents/Defendants uniess ordered to do otherwise by
further order of the Court

8. The Joint Receivers-Managers do execute their duties in accordance with
the Act and otherwise only in accordance with this order and the directions of the
Court,

7. The Joint Receivers-Manzagers do prepare and file in court a Monthly
Interim Report and financial Statement in respect of the affairs of the
Reéspondents/Defendants within 30 days of the date of this order and thereafter
at regular intervals on the fifth day of each ensuing month.

8. The Joint Receivers-Managers upon the completion of their duties do
prepare and file Final Accounts inciuding a Financial Statement with
recommendations as to the further conduct of the affairs, if any, of the
Respondents/Defendants.

9. The Joint Receivers-Managers de take into their custody and control all
the property, undertakings and other assets of the Respondents/Defendants
pursuant to Section 221 of the Act and comply with all the other parts of the

Section.

10. The Joint Receivers-Managers do open and maintairi_bank accounts
within the jurisdiction or in such jurisdictions as they consider appropriate in their
names as Joint Receivers-Managers of the Respondents/Defendants for the
monies of the corporations coming under their control.

11.  Subject to Section 220 of the Act, the Receivers-Managers do exercise,
perform and discharge their duties independently or jointly and in so doing they
shall be deemed to act as agents for the Respondents/Defendants without

personal liability.

12.  Without prejudice to the provisions of Section 373 of the Act, the Joint
Receivers-managers be and are hereby authorized to disclose information
concerning the management, operations, and financial situation of the
Respondents/Defendants as they consider appropriate in the performance of
their functions PROVIDED ALWAYS THAT

4)) no disclosure of customer specific information is authorized without
further or other order of the court; and

2) no disclosure of information is permitted under this Order to any foreign
governmental or regulatory body unless such disclosure is subject to mutual
disclosure obligations.

For the purpose of this Order, customer specific information means information
of sufficient detail to enable a recipient of the information to identify the customer
in question, the customer's address or other location, and/or the amount of such
customer's credit batances or other investments in the Respondents/Defendants.
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16. The Joint Receivers-Managers be directed from time to time on matters

—_ relating to their duiies as the Court may determine on the application of the
Applicant/Claimant or on the application of the Joint Recsivers-Managers or on
the application of the Respondents/Defendants.

i (Emphasis added by the Court)

5] The powers thus granted to Vantis are much less than those granted to Janvey
- in the Amended Receivership order issued in Texas, and which Janvey's attormeys
summarize as follows:

— In paragraph 1, the Court assumes exclusive jurisdiction over and takes
possession of all assets belonging to the Stanford group.

in paragraph 2, Janvey is appointed Receiver.

In paragraph 4, the receiver obtains control, possession and custody of all
of the Stanford group assets.

In paragraph 5, the Court orders and allows the receiver to conirol the
assets; collect, take control and possession of funds and other assets,
wherever located, institute proceedings, obtain records and documents,
preserve the value of the assets and minimize expenses in preparation for
a diligent distribution to claimants.

- in paragraph 6, the receiver is designated as the sole person with the
power to place the debtors in bankruptcy, if necessary.

B Paragraph 9 orders that proceedings be stayed.
Paragraph 10 restricts the rights of creditors.

- Paragraphs 12 and following constitute orders against debtors and their
representatives.

- The receiver is granted the rights to all assets of the debtors (control,
possession and custody).

The receiver has the powers normally assigned fo a trustee in bankruptey.
All proceedings and rights of creditors are suspended.
- An obligation is imposed on third parties to co-operate with the trustee.

The powers of members of the Stanford Group, of their board of directors
- or their shareholders are vested in the recsiver.
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Ali this is ordered in a context of insolvency (admitted by both parties) as
a result of fraudulent conduct by the members of the Stanford group.

[6] H bears nofing that these powers are broader than the powers granted to Vantis
at the time when it sought Canada’s assistance in the motion filed on April 3, 200¢
before Registrar Flamand, which reads as follows:

MOTION SEEKING THE APPOINTMENT OF A FOREIGN REPRESENTATIVE,
THE RECOGNITION OF A FOREIGN ORDER, FOR JUDICIAL ASSISTANCE
AND FOR THE APPOINTMENT OF AN INTERIM RECEIVER (Sections 46(1)
and 267 and seq. of the Bankruptey and Insolvency Act, R.S.C. (1 985), ¢. B-3).

1. By the present Motion, Pefitioners Nigel John Hamilton-Smith and Peter
Nicholas Wastell, licensed insolvency practitioners and pariners at Vantiis
Business Recovery Services (the “Joint Receivers-Managers”) are seeking the
following reliefs:

a) a recognition of the Receivership Order (as defined in paragraph 8 below)
pursuant to Sections 267 and seq. of Part Xlll, International Insolvencies, of the

Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3 (the “BIA”);

b) a recognition that their status of Joint Receivers-Managers of Stanford
International Bank Limited (in receivership) and Stanford Trust Company Limited
(in receivership) (coliectively, the “Debtors” in Antigua and Barbuda under the
Receivership Order is similar to the status of a “foreign representative” of an
estate in a “foreign proceeding” pursuant to section 267 and seq. of the BIA;

c) a recogniﬁon of their powers as Joint Receivers-Managers through the
issuance of an order providing the following:

i the tumover to. the Joint Receivers-Managers of any property,
undertakings and other assets of the Debtors; and

ii. granting the Joint Receivers-Managers the power o take immediate
steps fo stabilize the operations of the Debtors;

d) any further relief necessary o assist the Joint Receivers-Managers in the due
carriage of their duties under the Receivership Order and under Sections 267

and segq. of the BIA;

[71 The Court sees in this a judicial admission that Vantis’ simple power as Receiver-
Manager, under Section 267 of the Bankruptcy and Insolvency Act, qualified as a
proceeding commenced outside Canada and that with this, Vantis recognized that the
statutory recourse provided in the Antiguan legislation on international corporations
giving a receiver the power ic protect the assets of a corporation was a proceeding

relating to insolvency and bankruptcy.
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[8] ltis surprising to see that Vantis [argues], and even more shocking to note that it
maintains still today the position that Janvey does not qualify, while it pleaded the
opposite in its filings before Registrar Flamand, and moreover, that it does not waive
this order.

[9] Vantis' position before Registrar Flamand conforms with case law which held that
appointing réceiverships pursuant to a securities law is equivalent to foreign
proceedings relating to bankruptcy and insolvency and dealing with the colleciive
interests of creditors generally.

[10] Janvey, under the terms of the order appointing him, had control over the
property —-the assets of the entire Stanford Group—, had to ensure that all these assets
be frozen, and was vested with all the powers of the company as he had to protect and
recover the assets, and ensure the suspension of the rights of all creditors, his powers
being of the nature of those exercised by a frustee in bankruptcy or a liquidator in
insolvency and bankrupicy, interim receivership or restructuring.

[11] The order suspending all proceedings relating to creditors is a fine example of a
power conferred o a trustee or a liguidator.

[12] The Court has no hesitation in concliding that these proceedings involving
Janvey are proceedings instituted abroad which conform to the definition provided in

Section 267.

The Real and Substantial Connection

[13] Vantis submits that the important and real connection is in Anfigua. The Court
has declared Vantis’ motion inadmissible.

[14] SIB is a foreign bank under Antiguan law and cannot receive deposits from
citizens of Antigua. It is an offshore bank where the deposits are not held in the Bank’s
vaults in Antigua, but rather transferred to banks located outside of the territory of

Antigua.

[15] Americans hold over 379% of the value of certificates of deposit, an amount
greater than that held by nationals of all other countries.

[16] Vaniis, in its Notes and Authorities, recognizes that SIB is part of a worldwide
network of Stanford companies.

[17] Allen Stanford, President and shareholder of all the corporations of the Stanford

Group holds both American and Antiguan citizenship, and is currently incarcerated in
the United States.

[18] The FSRC is the applicant in Antigua who sought the appointment of the
receivership, and thereafter, that of the fiquidator.
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[19] The Court notes however, that the proceedings are not signed by Leroy King,
also accused in the United States as a Stanford accomplice in a complaint for money
laundering.

[20] Ali of the parties present before the Court recognize the insolvency of the entire
group, includinig SIB, and also recognize that SIB has clientsin 113 different countries.

[21] The largest number of investor client creditors are from outside Antigua.

[22] Real property assets in Antigua have been expropriated by the government of
Antigua without compensation and this, in anticipation of the negative impact of the US
receivership on the Antiguan economy, according to the resolution of the Antiguan
government.

[23] In its Notes and Authorities, Vantis recognizes that the key corporations of the
Stanford Group are the following:

e Stanford Group Company (SGC), a brokerage house registered in the United
States and broker dealer;

e Stanford Financial Group Global Management (SFGGML) and Stanford Global
Advisory LLC, two corporations of the American Virgin Islands that billed large
sums to SIB, officially for advisory services.

[24] In its Notes and Authorities regarding assets, Vantis describes the following:

Those assets which have been located to date are described in Hamilton-Smith
Second Affidavit, paragraphs 67 to 73. The values put on some of the
investments may prove not to be accurate and assets have not been included
where the financial institution holding them has refused thus far to provide
current batances. They include:

i.  cash balances (in Canada ($12 million), Antigua ($10 million) and the US ($9
million)) ("Tier 1 assets™); :

i. funds invested through international financial institutions (in Switzertand ($117
million), the UK ($105 million) and the US ($12 million)) ("Tier 2 assets"); and

ii. other assets including equity investments, receivabies, real estate in Aniigua and
claims against Stanford and other Stanford entities, including potential fracing
claims on assets purchased by Stanford and Stanford entities, for example,
investments made by Stanford using the $1.6 billion "loaned" to him by SIB
("Tier 3 assets”).
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[25] The High Court of Justice, Chancery Division, (Companies Court) recognized that
the Stanford Group is responsible for a Ponzj style fraud.

[26] All of the fraudulent operations linked together all of the corporations of the
Stanford Group.

[27] A substantial portion of the operations of the Stanford group is in Houston. The
Stanford Group performed services for $ 268 million for SIB while SIB had $ 3 million of
salary expenses, which shows the scope of services performed outside of Antigua and
shows that SIB is but a screen for fax purposes.

[28] As for the Stanford Trust, it had three times more employees in the United States
than in Aniigua.

[29] In its decision in Holt Cargo', the Supreme Court writes:

93 The appellants’ strongest argument is that the dispute is but
weakly connected to Canada. This Court, however, in Antares Shipping
Corp. v. The Ship “Capricorn”, [1977] 2 S.C.R. 422, recognized that lack of
substantive connections to any particular jurisdiction, including its home
port, is a feature of ships engaged in international maritime commerce. In
that case, the Court refused to stay proceedings in rem in which three
Liberian corporations contested in Canada the ownership of a Liberian
registered ship. Liberia, of course, Is a flag of convenience. Ships
registered there may never have occasion to ‘go home”. In Antares
Shipping, the only connection to Canada was that the ship was arresied at
the suit of one of the Liberian corporations while it was in Canadian
waters. Ritchie J., speaking for the majority, recognized that ocean-going
ships present a particular problem. (--)

[30] One can draw a paraliel here and say that offshore banks perhaps present a
particular problem.

(...) At p. 453, he adopted the following observations of Lord Simon,
dissenting, in The Atfantic Star, [1973] 2 Al E.R. 175 (H.L.), atp. 197:

Ships are elusive. (...)

[31] The Court adds: just as money today and the transactions which can easily
transit by electronic means.

The power to arrest in any port and found thereon an action in rem is
increasingly required with the custom of ships being owned singly and
sailing under flags of convenience. A large tanker may by negligent
navigation cause extensive damage to beaches or to other shipping: she

L Holt Cargo Systems Inc. v. ABC Container Line N.V. (Trustees of), [2001] 3 S.CR. 907.
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will take very good care to keep out of the ports of the ‘convenient’ forum.
If the aggrieved party manages to arrest her elsewhere, it will be said
forcibly (as the appellants say here). ‘The defendant has no sort of
- connection with the forum except that she was arrested within its
jurisdiction.’ But that will frequently be the only way of securing justice.

- Belgium is not a “flag of convenience” like Liberia but the principle
remains the same. The “real and substantial connection” test must take
into account the special “lifestyle” of ocean-going freighters.

[32] The Court paraphrases this last sentence in the statement: the real and important
connection must take into account the particular lifestyle of offshore banks.

[33] The Court sees therein an important parallel with this matter where SIB, an
offshore bank, is used only as a screen and an instrument for fraudulent, enormous
operations involving many biliions of dollars, and which are linked to all of the Stanford
Group whose victims are spread throughout more than 113 couniries.

[34] As such, the Court, to paraphrase the Supreme Court, is of .the view that the
T “lifestyle” of this offshore bank is directly linked to the Stanford Group headquarters in
Houston, and that SIB in Antigua is but a spoke in this affair.

e [35] The Court is of the view that for Ponzi style frauds, the real and important
connection is situated at the place of business of the nerve center or as one could call it,

the center of the spider web of this fraud.

[36] The importance of the nerve center in Houston is beyond dispute. The mest
equitable solution is that the Court recognize the receivership and Janvey, the United

— States Receiver, as foreign representative.

CONSOLIDATICN

[37] Vantis, on behalf of the creditors, submits that only the Antiguan liquidator could
- better protect Canadian creditors as there would be no dilution of the sums recovered

considering that there is only the SIB file to manage and liquidate, whereas Janvey has

already announced that he wanted to manage all the receiverships and that he could
- act at a lower cost and that there could be a dilution in the distributions.

[38] The Court recalls the Norbourg® affair where the Court of Appeal, despite the

. fraud of many interrelated companies which were administrated by a single receiver,
ordered a different distribution for certain funds. Consolidation therefore is not an
obstacle to naming Janvey as foreign representative.

2 Fonds Norbourg Placements équilibrés (Liquidation of), 2007 QCCA.1076.
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[39] It would aiways be easier subsequently to distinguish between different assets,
especially considering that Janvey requests that a Canadian interim receiver be named.

[40] At this stage, there is no danger of a single receiver acting on the entirety of the
assets. In time, the Court will rule any arguments opposing such measures; the
argument regarding consolidation is premature.

THE AMF

[41] The AMF intervened in this case and asks the Court to add a conclusion whereby
the Court could ruie at a later date on the distribution, a point with which Janvey is in

agreement.

[42] To satisfy the Court and the request of the AMF, to which Janvey is in
agreement, notice shall be given to the AMF of any proceedings in Canada with at least
fifteen days prior notice, and of the distribution of assets and of their liquidation,
including copies of all relevant reports.

The Flamand Order

[43] The order of Registrar Flamand no longer serves any purpose and is to be
quashed for the following reasons:

1) The Court has dismissed Vantis’ motion;

2) The order was issued at a time when Vantis acted as Receiver and not as
liquidator, and his mandate of Receiver is now terminated;

3) Vantis is not a trustee under the BIA and thus does not have the right to
act as interim receiver in Canada. ‘

4) On all the other grounds for which Vantis’ motion was declared
inadmissible.

FOR THESE REASONS, THE COURT:
[44] GRANTS in part the Petitioner's Motion;
[45] RESCINDS and REVOKES the Order dated April 6, 2008 in this case;

[46] ORDERS the Antiguan Receivers to render a full written accounting of their
administration of the property, assets, information and records, located in Canada, of
the Debtors, Respondents and all enfities they own or control (the “Stanford Entities’
Property”), within a delay of 10 days from the date of judgment to intervene on this
Motion, to remit to Ernst & Young within such delay any and all of the Stanford Entities’
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Property which was in their possession or control since February 26, 2009 and to
restore it in the condition in which they received if;

[47] ORDERS AND DECLARES that the U.S. Receivership Proceedings are hereby
recognized as a "foreign proceeding” for the purpose of Sections 267 and following of
the BIA and that this proceeding is to be constituted as an ancillary proceeding to the
U.S. Receivership Proceedings;

[48] ORDERS AND DECLARES that the Petitioner is hereby recognized as a foreign
representative of the Debfors, Respondents and of all entities they own or control
pursuant fo Sections 267 and following of the BIA;

[49] RECOGNIZES the appointment of the Petitioner as Receiver of the Debtors,
Respondents and all entities they own or control pursuant to the terms of the
Recsivership Orders;

[50] ORDERS that pursuant to Sections 267 and following of the BIA, Ernst & Young
Inc. is hereby appointed interim Receiver (the "Interim Receiver"), without security, of all
of the current and future assets, undertakings and properties of every nature and kind
whatsoever, and wherever located in Canada including all proceeds thereof, of the
Debtors, Respondents and of all entities they own or control (the "Property”) to conduct
his proceedings and actions as ancillary to the U.S. Receivership Proceedings;

[51] ORBDERS that the interim Receiver shall, in the exercise of its powers provided
for herein, consult with the U.S. Receiver to ensure this proceeding is co-ordinated to

‘the fullest extent possible with, and as a proceeding ancilfary to, the U.S. Receivership

Proceedings;

[52] ORDERS that the Interim Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property in coordination with the Petitioner
and, without in any way limiting the generality of the foregoing, the Interim Receiver is
hereby expressly empowered and authorized to do any of the following in Canada
having due regard for the consultation obligations and the relationship of these
proceedings to the U.S. Receivership Proceedings:

a) to take possession and control of the Property and any and all
proceeds, receipts and disbursements arising out of or from the

Property;

b) to receive, preserve, protect and maintain confrol of the Property, or
any part or parts thereof, including, but not limited fo, the changing
of locks and security codes, the relocating of Property to safeguard
it, the engaging of independent security personnel, the taking of
physical inventories and the placement of such insurance coverage
as may be necessary or desirable;
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to engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time
to time and on whatever basis, including on a temporary basis, o
assist with the exercise of the powers and duties conferred by this
Order;

to receive and collect all monies and accounts now owed or
hereafter owing to the Respondents and, to exercise ail remedies of
the Respondents in collecting such monies, including, without
limitation, to enforce any security heid by the Respondents;

with approval of this Honourable Court, to seitle, extend or
compromise any indebtedness owing fo the Respondents;

to execute, assign, issue and endorseé documents of whatever
nature in respect of any of the Property, whether in the Inferim
Receiver's name or in the name and on behalf of the Respondents,
for any purpose pursuant fo this Order;

with the approval of this Honourable Court, to initiate, prosecute
and continue the prosecufion of any and all proceedings and to
defend ail proceedings now pending or hereafter instituted with
respect to the Respondents, the Property or the Interim Receiver,
and to setile or compromise any such proceedings. The authority
hereby conveyed shall extend fo such appeals or applications for
judicial review in respect of any order or judgment pronounced in
any such proceeding;

with the approval of this Honourable Court, to market any or all of
the Property, including advertising and soliciting offers in respect of
the Property or any part or parts thereof and negotiating such terms
and conditions of sale as the Interim Receiver in its discretion may
deem appropriate;

with the approval of this Honourable Court, to sell, convey, fransfer,
lease or assign the Property or any part or pars thereof;

to apply (with adequate notice to or joinder by the Petitioner) for
any vesting order or other orders necessary to convey the Property
or any part or parts thereof to a purchaser or purchasers thereof or
any other person or entity entitied thereto, free and clear of any
liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as
defined below) as the Interim Receiver deems appropriate on all
matters relating to the Property and the receivership, and to share
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- information, subject to such terms as fo confidentiality as the
interim Receiver deems advisable having due regard for the
relationship with the U.S. Receivership Proceedings;

) io register a copy of this Order and any other Orders in respect of
the Property against fitle to any of the Property;

m) to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewais
thereof for and on behalf of and, if thought desirable by the Interim
Receiver, in the name of the Respondents;

n) with the approval of this Honourable Court, fo enter into
agreements with any trustee in bankruptcy appointed in respect of
the Respondents, including, without limiting the generality of the

o foregoing, the ability to enter into occupation agreements for any

property that may be owned or leased by the Respondents;

o) with the approval of this Honourable Court, o exercise any
T shareholder, partnership, joint venture or other rights which the
Respondents may have; and

— - p) to take any steps reasonably incidental to the exercise of these
powers.

- q) and in each case where the Interim Receiver takes any such
actions or steps, it shall be exclusively authorized and empowered
to do so, to the exclusion of the Respondents and the Antiguan

- Receivers.

[53] ORBDERS that the interim Receiver shall not, without further order of this Court,
manage or operate the business of the Respondents and shall not be deemed to have
done so by virtue of the granting of this Order;

‘ [54] ORDERS that (i) the Respondents, (i) ail the legal entity Respondents' current

- and former directors, officers, employees, agents, accountants, legal counsel and
shareholders, and ail other persons acting on their instructions or behalf (excepting the

Petitioner), and (i) ail other individuals, firms, corporations, governmental bodies or

agencies, or other eniities having notice of this Order (excepting the Petitioner),

including landlords of premises leased to any of the Respondents in Canada (ail of the

foregoing, collectively, being "Persons” and each being a "Person") shall forthwith

- advise the Interim Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to

the Interim Receiver, and shall deliver ail such Property to the Interim Receiver upon the

- interim Receiver's request;
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[55] ORDERS that all Persons (excepting the Petitioner) shall forthwith advise the
Interim Receiver of the existence of any books, documents, securities, contracts,
orders, corporate and accounting records located in Canada, and any other papers,
records and information of any kind related to the business or affairs of the
Respondents in Canada and of any persona) computers, servers, computer programs,
computer tapes, computer disks, or other data storage media located in Canada and
containing any such information (the foregoing, collectively, the "Records") in that
Person's possession or control, and shall provide to the Interim Receiver or permit the
Interim Receiver to make, retain and take away copies thereof and grant to the Interim
Receiver unfettered access to and use of accounting, computer, software and physical
faciliies relating thereto, provided however that nothing in this paragraph 12 or in
paragraph 13 of this Order shall require the delivery of Records, or the granting of
access to Records, which may not be disclosed or provided to the Interim Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions
prohibiting such disclosure;

[56] ORDERS that if any Records are stored or otherwise contained on a computer or
other electronic system of information storage in Canada, whether by independent
service provider or otherwise, ail Persons in possession or control of such Records shall
forthwith give unfettered access to the Interim Receiver for the purpose of allowing the
interim Receiver to recover and fully copy all of the information contained therein
whether by way of printing the information onto paper or making copies of computer
disks or such other manner of retrieving and copying the information as the Interim
Receiver in its discretion deems expedient, and shall not alter, erase or destroy any
Records without the prior written consent of the Interim Receiver. Further, for the
purposes of this paragraph, all Persons in Canada shall provide the interim Receiver
with all such assistance in gaining immediate access fo the information in the Records
as the Interim Receiver may in its discretion require including providing the Interim
Receiver with instructions on the use of any computer or other system and providing the
Interim Receiver with any and all access codes, account names and account numbers
that may be required fo gain access fo the information;

[57] ORDERS that no proceeding or enforcement process in any court or tribunal
(each, a "Proceeding"), shall be commenced or continued against the Interim Receiver
except with the written consent of the interim Receiver or with leave of this Honourable

Court;

[58] ORDERS that no Proceeding against or in respect of the Respondents or the
Property shall be commenced or continued except with the writlen consent of the
interim Receiver or with leave of this Court and any and all Proceedings currently under
way against or in respect of the Respondents or the Property are hereby stayed and
suspended pending further Order of this Honourable Court;

[59] ORDERS that all rights and remedies against the Respondents, the Interim
Receiver, or affecting the Property, are hereby stayed and suspended except with the
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written consent of the Interim Receiver or leave of this Court, provided however that
nothing in this paragraph shall (i) empower the Interim Receiver or the Respondents to
carry on any business which the Respondents are not lawfully entitied to carry on, (i)
exempt the Interim Receiver or the Respondents from compliance with statutory or
regulatory provisions relating to health, safety or the environment, (iii} prevent the filing
of any registration o preserve or perfect a security interest, or (iv) prevent the
registration of a claim for lien;

[60] ORDERS that no Person shall discontinue, fail to honour, alter, interfere with,
repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Respondents, without written consent of the
interim Receiver or leave of this Court;

[61] ORDERS that all' Persons having oral or written agreements with the
Respondents or statutory or regulatory mandates for the supply of goods and/er
services, including without limitation, all computer software, communication and other
data services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Respondents are hereby restrained until further
Order of this Court from discontinuing, altering, interfering with or terminating the supply
of such goods or services as may be required by the Interim Receiver, and that the
Interim Receiver shall be entifled to the continued use of the Respondents’ current
telephone numbers, facsimile numbers, internet addresses and domain names,
provided in each case that the normal prices or charges for all such goods or services
received after the date of this Order are paid by the Interim Receiver in accordance with
normal payment practices of the Respondents or such other praciices as may be
agreed upon by the supplier or service provider and the Interim Receiver, or as may be

ordered by this Court;

[62] ORDERS that, subject to the following paragraph, all funds, monies, cheques,
instruments, and other forms of payments received or collected by the Interim Receiver
from and after the making of this Order from any source whatsoever in Canada,
inciuding without limitation the sale of all or any of the Property and the collection of any
accounts receivable in whole or in part, whether in existence on the date of this Order or
hereafter coming into existence, shall be deposited into one or more new accounts o be
opened by the Interim Receiver (the "Post Receivership Accounts”) and the monies
standing to the credit of such Post Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Interim Receiver and shall only
be paid or disbursed by the Interim Receiver with the approval of this Honourable Court;

[63] ORDERS that the Petitioner may repatriate assets to the United States pursuant
to paragraph 5 of the Receivership Order dated February 16, 2009, but only with the
prior authorization of this Court or another Province in Canada having jurisdiction over
the assets and after a notice of 15 days to the AMF.
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[64] ORDERS that the Interim Receiver shall incur no liability or obligation as a result
- of its appointment or the carrying out the provisions of this Order, save and except for
any gross negligence or wilful misconduct on its part;

— [65] ORDERS that any expenditure or fiability which shall properly be made or
incurred by the Interim Receiver, including the fees of the interim Receiver and the fees
and disbursements of iis legal counsel, incurred at the standard rates and charges of
the Interim Receiver and its counsel, shall, if approved in advance by this Court, be
allowed to it in passing its accounts and shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person (the "Receiver's Charge”), provided however, that the
Receiver's Chargé shall not be enforced without leave of Court;

[66] ORDERS the Interim Receiver and its legal counsel shall pass their accounis

from time to time, and for this purpose the accounts of the Interim Receiver and its legal

counsel are hereby referred to a judge of the Commercial Chamber of the Quebec

‘ Superior Court, District of Montreal, with notice and right to appear given fo the
o Petifioner in connection with any motion or other request for approval of same;

[67] ORDERS that the Interim Receiver may from time to time apply to this
- Honourable Court for advice and directions in the discharge of its powers and duties
hereunder; provided, however, that in all such applications, and all actions, and other
proceedings and actions of the Receiver and hearings and requests before this
— Honourable Court, the Petitioner will be granted prior nofice and provided with an
opportunity to be heard and furthermore that the Petitioner will have the right to bring
actions in this Honourable Court to enforce the provisions and limitations hereof;

[68] ORDERS that nothing in this Order shall prevent the Interim Reéeiver from acting
as a trustee in bankruptcy of the Respondents in Canada;

[69] ORDERS that this Order and any other orders in these proceedings shall have
full force and effect in all provinces and territories in Canada as against all persons,
firms, corporations, governmental, municipal or regulatory authorities or other entities
against whom it may otherwise be enforceable;

, [70] THAT THIS COURT REQUEST the aid and recognition of any and ali courts,

- tribunals regulatory or administrative bodies in Canada, the United States or in any

other foreign jurisdiction, to give effect to this Order and o assist the Interim Receiver

and its agents in carrying out the terms of this Order. All courts, tribunals, regulatory and

- administrative bodies are hereby respectiully requested to make such orders and to

provide such assistance to the Interim Receiver, as an officer of this Court, as may be

N necessary or desirabie to give effect to this Order or to assist the Interim Receiver and

— its agents in carrying out the terms of this Order, all giving due regard to the actions and
provisions herein being ancillary to the U.S. Receivership Proceedings.
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[71] ORDERS that the Interim Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever
located in Canada, for the recognition of this Order as opening a receivership ancillary
to the U.S. Receivership Proceeding and for assistance in carrying out the terms of this
Order;

[721 ORDERS that Petitioner shall have his costs of this motion, up to and including
entry and service of this Order to be paid by the Antiguan Receivers at such time as this

Court may determine;

[73] ORBDERS that any interested party may apply to this Court to vary or amend this
Order on not less than ten (10) days' notice fo the Interim Receiver and to any other
party likely to be affected by the order sought or upon such other notice, if any, as this

Court may order;

[74] ORDERS the provisional execution of the judgment fio intervene herein,
notwithstanding appeal and without the hecessity of furnishing any security;

[75] THE WHOLE WITH COSTS against the Anfiguan Receivers.

Istamp: TRUE COPY [signature]
[signature] Clerk of the Court CLAUDE AUCLAIR, J.S.C.

Atty. George R. Hendy

Atty. Martin Desrosiers

Atty. Nicholas Nadeau-Oueliette
Counsel for the Petitioner

Atty. Juiie Himo

" Afty. Philippe Giraldeau

Counsel for the Antiguan Liquidators

Atty. Emilie Robert
Counsel for the Intervener

Date of the hearing : Auguét 26, 27, 28 2009. Supplementary arguments: September 2,
4 and 8, 2008.
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Subject: FW: Updated Financial Institutions Contact Chart

Attachments: Financial Institutions -Chart April.doc; DVComparison_STANFORD ORIGINAL-#22699771 v2 -
STANFORD CORRESPONDENCE RE INVESTMENTS.doc; STANFORD
CORRESPONDENCE RE INVESTMENTS_v2.DOC; SPREADSHEET 2 OF INVESTMENTS
RECEIVED 26209_v1.XLS; STANFORD - CONTACT LIST FINANCIAL
INSTITUTIONS_v2.DOC

From: O'Connor, William

Sent: 22 April 2009 2:56 PM

To: WILTSHIRE, Peter </O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=PRW>; HICKMOTT,
Robert </0O= EXCHANGE/OU FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=RWH>; ALDRED, Duncan
</O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=PDA>; Rees, Rachel
</O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=RF>: Hennis, Daniel
</O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN= DAHE84770534> Madsen, Iben
</O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=IBMA91979525>

Subject: Updated spreadsheets and contact list

All,

Please find attached the updated spreadsheet and record of correspondence with third parties. | have also included a
redline of the record of correspondence with third parties, so you can see what contact we have had since my last update.

| also include an updated contact list (courtesy of Iben).

Will.

Will O'Connor
Trainee Solicitor
CMS Cameron McKenna LLP

william.oconnor@cms-cmek.com

+44 (0)20 7367 2581

Www.law-now.com
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Name

HSBC Bank Panama S.A.
HSBC Bank plc

HSBC Bank plc

HSBC Bank plc

HSBC Bank plc
Trustmark Natfonal Bank
Trustmark National Bank
Trustmark National Bank
Trustmark National Bank
Trustmark National Bank
Trustmark National Bank
Trustmark National Bank
Bank of Houston

Bank of Houston
Comerica Bank
Comerica Bank

Bank Julius Baer & Co Limited
Banque Franck, Galland & Cie SA
Barclays Capital Inc

Barclays Capital Inc

Barclays Capital Inc.

Barclays Capital tnc.

Barclays Wealth

Charles schwab

Charles Schwab International

RBS Coutts [formerly Coutts Bank von Ernst]
RBS Couitts [formerly Coutts Bank von Ernst}
RBS Coutts [formerly Coutts Bank von Ernst]
RBS Coutts

Credit Suisse

Credit Suisse

Credit Suisse

Credit Suisse

Credit Sulsse

Credit Suisse

Credit Sulsse

Credit Suisse

Credit Suisse

Credit Suisse

Lehman Brothers INC

Longley Asset Management

Marex Financial

Marex Financial

MF Glabal

MF Global

MF Global

MF Global

MF Global

Royal Bank of Canada Global Services
Royal Bank of Canada Global Services
SG Private Banking

SG Private Banking

Stanford Coins & Bulllon

TD Waterhouse

Toranto Dominion Bank

Toronto Dominion Bank

Toranto Dominion Bank

Toronto Dominion Bank

Toronto Dominion Bank

Narthern Trust

Pershing LLC
JP Morgan Clearing Corp.

Address

C47 Y Aquilino De La Guardia, Panama City, Panama

8 Canada Square, London, E14 5HQ, UK

8 Canada Square, London, E14 5HQ, UK

8 Canada Square, London, £14 5HQ, UK

8 Canada Square, London; E14 5HQ, UK

Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
Hauston River Oaks Branch, 4200 i - Suite 101, Houston, TX 77027, USA
Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
Houston River Oaks Branch, 4200 Westminster - Suite 101, Houston, TX 77027, USA
P.O. Box 572257, Houston, TX 77257-2257, USA

P.O. Box 572257, Houston, TX 77257-2257, USA

P.O. Box 75000, 201 W Fort Street. 3rd Floor. Detroit, MI 48226, USA

P.0. Box 75000, 201 W Fort Street. 3rd Floor. Detroit, M{ 48226, USA

Rue Pierre-Fatio, PO Box 3142, CH-1211, Geneva 3

1 Rue Rudolphe Toepffer, CP3254, CH1211 Geneva 3 -

200 Park Avenue, New York, NY 10166

200 Park Avenue, New York, NY 10166

200 Park Avenue, New York, NY 10166

200 Park Avenue, New York, NY 10166

PO Box 2005, Jersey city, NJ, 07303-2005

101 Montgonmery Street, San Fancisco, CA 94104

101 Montgonmery Street, San Fancisco, CA 94104

Qaui de L'lle 13, Case Postale, 1211 Geneve 11, Suisse

Qaui de Llle 13, Case Postale, 1211 Geneve 11, Suisse

Qaui de L'lle 13, Case Postale, 1211 Geneve 11, Suisse

Qaui de L'lle 13, Case Postale, 1211 Geneve 11, Suisse

1 Cabot Square, 17h Floor, London, E14 4Q)

1 Cabot Square, 17h floor, London, E14 4QJ

1 Cabot Square, 17h Floor, London, E14 4QJ

1 Cabot Square, 17h floor, London, E14 4Q)

1 Cabot Square, 17h Floor, London, E14 4QJ

1 Cabot Square, 17h floor, London, E14 4QJ

1 Cabot Square, 17h Floor, London, £14 4Q!

1 Cabot Square, 17h floor, London, E14 4Q)

1 Cabot Square, 17h floor, London, E14 4Q!

1 Cabot Square, 17h Floor, London, E14 4QJ

25 Bank Street, London, £14 SLE

44 Clancarty Road, London SW6 3AA

155 Bishopgate, London, EC2M 3TQ

155 Bishopgate, London, EC2M 3TQ

717 Fifth Avenue, 9th Floor, New York, 1002 - 8101

718 Fifth Avenue, 9th Floor, New York, 1002 - 8101

717 Fifth Avenue, 9th Floor, New York, 1002 - 8101

747 Fifth Avenue, Sth Floor, New York, 1002 - 8101

717 Fifth Avenue, Sth Floar, New York, 1002 - 8101

77 King St West 12th Floor, PO Box 7500 Station A, Toronto, Ontaric MPW 1P9
77 King St West 12th Floor, PO-Box 7500 Station A, Toronto, Ontarlo MPW 1P9
Rue de la Corraterie 6, CH-1204 Geneve, Case postale 5022, CH1211, Geneve 11
Rue de la Corraterie 6, CH-1204 Geneve, Case postale 5022, CH1211, Geneve 11
5050 Westheimer, Houston, TX 77056

Ernst & Young Tower, 222 Bay street, 15th Floor, Toronte, Ontario, M5K1A2
Yonge Corporate Centre, 4140 Yonge St. Suite 100, Toranto, Ontario, M2P 2B5 Canada
Global Business Services222 Bay Street15th FloorToronto, M5K 1A2Canada
Global Business Services222 Bay Street15th FloorToronto, MSK 1A2Canada
Global Business Services222 Bay Street15th FloorToronto, MSK 1A2Canada
Global Business Services222 Bay Street15th FloorToronto, M5K 1A2Canada

700 Brickell Avenue,Miami, Florida, 33131-2802UNITED STATES OF AMERICA

One-Pershing Plaza, Jersey City, New Jersey 07399, USA
570 Washington Blvd, 12th Floor, Jersey City, New Jersey 07310 USA

Acc/Cust No

810030057980
58180160
58293136
59198105
67760538

3003101558
3003101541
3003101608
3003101707
3003110179
3003901097

93030054850003000000

8706
8284
1852196458
BGJ019674-00 DR194

139.6744
750058
09610076
831 -63641
9693143
9693144
831-03935
9055-1010
1181 - 1046
6224698
614511000
G224690
11083375
981/LD 004830
98i/LD019051
981/LD043465
2LF - 810651
NIL-029117
0210 - 043465
98)/L0022287
981/LD026080
210 -022287
981/LD064909
76593275

E D22 9074 72863
E-D22 9074 70497
E D22 9074 72888
E D22 9074 72950
E D229074 70497
554-117071-064
554-117071-063
800801
800800
21044
NP6941
3176167
036001 2161573
-0360 01 2161670
0360 012224235
0360 01 2300380

1016039442

No details
No details

Date of statement Value
19-Feb-09 3,149,478.02
19-Feb-09 1,067,788.53
19-Feb-09 3,872,978.35
19-Feb-09 230,623.78
19-Feb-09 75,210.87
19-Feb-09 10,000.00
19-Feb-09 10,000.00
19-Feb-09 175,821.65
19-Feb-09 406,277.60
19-Feb-09 333.67
19-Feb-09 1,205,324.75
19-Feb-09 81,100.00
19-Feb-09 1,946,972.32
19-Feb-09 1,402.27
31-Dec-08 280,123.50
31-Dec-08 $,167,556.57

31-fan-09 964,947.00
31-fan-08 83,912,190.00
31-0ct-08 3,727,976.00
23-Dec-08 1,505,163.23
17-Dec-08 52,046.24
31-Dec-08 10,656,152.24
31-Oct-07 3,155,100.07
31-Dec-08 3,886,417.74
30-Nov-07 916,173.00
. 31-Dec-08 68,770,236.00
24-Dec-08 £438,173.37
24-Dec-08 £31,955,017.59
24-Dec-08 £8,091,615.00
31-Dec-08 894,426.07
31-Dec:08 4,615,035.78
31-Dec-08 35,069,716.01
24-Dec-08 £7.71
24-Dec-08 £2.45
31-Dec-08 11.32
28-Nov-08 £4,543,585.41
25-Oct-07
31-Dec-08 299,255.18
31-Dec-08 156,399.71
13-Jan-09 790,152.37
31-Dec-08 101,009.33
05-Jan-09 1,319,800.81
31-Dec-08 1,324,917.22
30-Nov-07 99,661.04
30-Nov-05 12,348,537.00
30-Sep-05 37,590.00
31-Jan-09 47,089,125.00
31-Jan-09 78,872,565.00
31-Dec-08 22,572,269.03
30-Jui-08 30,063,200.00
19-Feb-09 1,108,221.92
19-Feb-09 17,146,696.77
19-Feb-09 312,794.07
19-Feb-09 350,950.04

31-Dec-08 9,143, 807.09

0
o
i
=

801,499.00

149,413.61

66,615.45

2,005,596.00
£53,388.72
£2,487,789.38
£2,195,772.61
11,865.61
317,895.28
3,223,615.78
£7.71
£2.45
11.32
£4,543,585.41

299,259.18
156,399.71

1,386,029.00
3,036,080.00

6,843,808.21
30,063,200.00

Bonds Equities Alterpative investments Other Notes
163,436.00 12.00
59,482,994.00 22,870,130.00 1,559,066.00 Asset Valuation
3,727,976.00 Foreign currency futures & options
Jjust transactions
1,505,163.23
52,046.24
10,506,738.63
3,819,802,29
. just transactions
10,986,648.00 16,946,123.00 37,763,763.00 1,068,106.00
£384,784.65 STERLING
£29,467,228.21 STERLING
£5,895,842.39 STERLING
882,560.46 MANAGER
4,297,140.40
2,934,961.15 28,911,139,.08 MANAGER
STERLING
STERLING
MANAGER
STERLING
company number FC013063
they use the Charles Swab account nur
790,152.37
101,009.33
1,319,800.81 Many different accounts in different cu
1,324,917.22
US Dollar account
Canadian Dollar account
833,057.00 39,686,040.00 5,183,999.00 Foreign Exchange options
8,190,270.00 20,055,831.00 47,590,383.00
Old transaction Listing
6,774,361.20 8,954,099.62

Mentioned in-US Receiver's receivershy
Mentioned in US Receiver's receivershi

VALUE TOTALS USD equivalent 12 March 2009
usp 381,001,905.07
GBP £45,028,401.53] 62,486,998.05
CAN 37,590.00 29,179.25

TOTALUSD 443,518,082.37

Letter Sent

22/02/2009
22/02/2009
22/02/2009
22/02/2009
22/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
24/02/2009
27/02/2009
27/02/2009

27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2003
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/42/2009
04/03/2009
27/02/2008
27/02/2009
27/02/2009
27/02/2009
27/02/2009
27/02/2009

27/02/2009

04/03/2009
04/03/2009

Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
Y
A
Y
Y
Y
Y
Y
Y
Y
N
Y
Y
Y
Y
Y
Y
Y
Y

< <

Comments

28/02/2009 Emall response - see file; letter response rece
28/02/2009 See above

28/02/2009 See above

28/02/2009 See above

27/02/2009 Email response - see file: Trustmark informed
27/02/2009 See above

27/02/2009 See above

27/02/2009 See above

27/02/2009 See above

27/02/2009 See above

27/02/2009 See above

05/03/2009 Email response - see file

05/03/2009 See above

23/03/2009 Statements received, no covering letter.
23/03/2009 See above

15/03/2009 Letter from bank to Jones Day's Swiss counsel
15/03/2009 Letter from bank to Jones Day's Swiss counsel

Letter from US receiver to SIB dated 2 March

03/03/2009 Email fromBeth Klugman, Letter received 4 M
03/03/2009 Managed by Longley Asset Management
03/03/2009 Refusal to give any information due to Swiss |
03/03/2009 See above

03/03/2009 See above

03/03/2009 Refusal to give any information due to Swiss|
05/03/2009 Holding email from Riccardo Triani. No substz
05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

05/03/2009 See above

08/04/2009 Copy letter sent to Lehman Brothers in Wilmi
02/03/2009 Telephone conversation with Rachel Rees - se
04/03/2009 Fax response - see file, Account balances conf
04/03/2009 Faxresponse as-above, NB Account in name ¢
03/04/2009 Fax response. Aware of US receiver as well, a
03/04/2009

03/04/2009

03/04/2009

03/04/2009

06/03/2009 Refusal to give any information due to Swiss |
06/03/2009 See above
Letter sent to Baker Botts on 04/03/2009
04/03/2009 Email response with Toronto Dominion respo
04/03/2009 Email response - see file. Letter from McGuire
04/03/2009 See above
04/03/2009 See above
04/03/2009 See above
04/03/2009 See above

12/03/2009 Copied in-on letter to Alberto Avarelo, Assista



ml ived 05/03/2009 - see file. Letter response from HSBC to CMCK's letter of 11/03/09, reiterating position that HSBC will take no action untll the legal relationship between the Receivers has been established

us of a further five accounts

1sent on 23 March 2009, forwarded to CMCK on 15 April 2009.
1sent on 18 March 2009, forwarded to CMCK on 15 April 2009.

{received 26 March) stating that $13,433,618.68 has been transferred out of this account into the US receiver's account.
farch enclosing account statements for the 2 accounts asked about and 2 extra accounts for which James M Davis and Laura Pendergest were the autharised agents {in the names of Banks of Antigua and Stanford Bank (Panama)). Email from Chris Richie (extrenal lawyer) on 13/03/09 asking for clarification on-four accounts. Email respense from Rachel Rees on 17/03/09, confirming that the Antiguan Receiver's remit is only over the SIB account.
aw restrictions

aw restrictions
ntive response. Letter from Riccardo Triani dated 16/03/09 claiming client confidentiality therefore unable to respond. Letter sent to Riccardo Triani dated 16/03/09, pointing out that jssues of client confidentiality are irrelevant in the context of

el Hamilton-Smith's appointment as Receiver-Manager; response from RT 18/03/09

ngton, Delaware returned to sender on 10/03/09. PWC made contact 8 April 2008, asking for copies of all carrespondence sent to Lehmans.

:@ attendance note in file, Letter received 2:March 2009: Discretionary management of 2 portfolios for SIB. Custadians are Charles Scwab: Account no. 1181-1046 US$506,324.34 money market funds; Marex Financlal Limited Acc no, 18886 US$299,851.24; Letter says 9055-1010 is not an SIB account.
iIrmed, information also give about a Bank of Antigua account. Managed by Longley Asset Management, Second letter sent re relationship with Longley Asset M: 02/03/2009. Telephone conversation with Rachel Rees leading to third letter 10/03/2009.

of Stanford Finance Group Limited.

ad seeking guidance before responding.

aw restrictions

nse below
: Woods, counsel to TD Bank, confirming that account 3176167 does not exist.

Int Director SEC. Voicemalls exchanged, emall sent to Alastair Fitzsimons 17/03/09.

|
|
!
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ﬂ

Name Address Equity Debt Notes Letter sentre equity?  Letter sentre debt?  Letter sent 11/03/09? Response Recelved? Comments

American Samoa Telecom LLC

hold Techn

I TS AEE

_transfered from Stanford Ventue Capital Ha

ACON Investments LLC {Washington Nationals) 1110 Bagby Street, Suite 4900, Houston, TX 77002 v 17/03/2009 Following on from letter sent to Washington Nationals .
ACON Bastion Partners | 1111 Bagby Street, Suite 4900, Houston, TX 77002 v in Portfolio as managed by SGC - details as a 02/03/2009 N/A Y
ACON Bastion Partners I 1111 Bagby Street, Suite 4900, Houston, TX 77002 v in Portfolio as managed by SGC - details as a 02/03/2009 N/A A
ACON Bastion Partners i 1112 Bagby Street, Suite 4900, Houston, TX 77002 v 03/04/2009 N/A N/A
ACON Project Milagro 1111 Bagby Street, Suite 4900, Houston, TX 77002 v in Portfolio as managed by SGC - details as a 02/03/2009 N/A Y 17/03/2009 Letter from counsel to Acon asking for further explanation of Antiguan receiver's jurisdiction and the relationship between US
American Leisure Group'Ltd 2460 Sand Lake Road, Orlando, Florida 32809 v v in Portfolio as managed by SGC - detalls as a 02/03/2009 03/03/2009 Y
v 02/03/20 Y

03

02/03/2009
02/03/2009

ShvaEE Tron e EADS AL SRR = o
Hisense Broadband Multimedia (maybe Hisense Kelon No.8 Ronggong Rd., Ronggui, Shunde, China 02/03/2009

Y
KineMed Inc 5980 Horton Street, Suite 400, Emeryville, CA 94608 v in Portfolio as managed by 5GC - details as & N/A Y 16/03/2009 Emall response requesting that letter of 3/3/2008 be resent. Letter of 3/3/2009 resent on 16/3/09. Email exchange between ¢
Louisiana Ventures 820 Garrett Dr, Bossier City, LA 71111-2500 v in Portfolio as managed by SGC - details as 3 02/03/2009 N/A Y 10/03/2009 Response by letter. Confirmed USD 3,782,278 contributed to venture capital fund. Do not submit to jurisdiction of Antiguan
12212 Technology Boulevard, Austin, TX 78727 v in Portfolio as managed b 02/03/2009 N/A Y

(3 Hol G gi%

Senesco Technologies Inc 303 George Street, Suite 420, New Brunswick, NJ 08901

v in Portfolio as managed by 02/03/2009 N/A Y
Tree Top Kinds Inc 264:South La Cienega Boulevard, Suite 1010, Beverly-Hills, CA 90211 v in Portfolio as managed by 5GC - details as a 02/03/2009 N/A Y
USFR Media Group USFR Media Group Inc. , 11150 Equity.Drive, Houston, Texas 77041 v in Portfolio as managed by 5GC - details as a 02/03/2009 N/A Y 19/03/2009 Response by letter dated 19 March confirming that SIB holds 1,662, 494 shares of common stock
Washington Nationals Baseball Club, LLC Naticnals Park, 1500 South Capitol Street, SEWashingtan, DC 20003-1507 UNITED STATES OF AMERICA v in Portfolio as managed by SGC - details as 5 02/03/2009 N/A Y 13/03/2009 Response by email from Margaret Mekenie. Unaware of connection between Washington Nationals and SIB / STC. Letter sent
Landry's Restaurants Inc 1510 W.Loop South, Houston, Texas, 77027, USA v Potential Loan Notes Held N/A 03/03/2009 Y 13/03/2009 Response by letter, Told to contact trustee directly. Letter sent to Trustee {Steven Finklea) 16/03/09.
Coutts General Partner (Cayman) Il Limited PO Box 707 GT, 1446 West Bay.Road, Grand Cayman KYl - 1107, Cayman Islands, British West Indies ? ? No correspondence, only informed about it by RBS Coutts., See below.
Coutts General Partner (Cayman) Il Limited PO Box 707 GT, 1446 West Bay Road, Grand Cayman KY| — 1107, Cayman Islands, British West Indles ? ? See below,
Coutts General Partner (Cayman) IV Limited PO Box 707 GT, 1446 West Bay Road, Grand Cayman KY{ — 1107, Cayman Islands, British West Indies ? ? Monies invested in partnership for investme N/A 03/03/2009 Y 17/04/2009 Response by emall. SIB has a total commitment of $4.5m, of which $2.025m has already been drawn down.
Meridian Diversified Fund Limited Olympia Capital as Administratorc/o Williams House, 20 Reid StreetHamilton, HM 11BERMUDA v 05/03/2009 Y
Wimbledon HDN Fund Ltd c/o Swiss Financial Services {Bahamas) Ltd, One Montague Place, 4th Floor, East Bay Street, PO Box EE-17758, Nassau, Bahamas v Discovered in old file; shares held in 2006 10/03/2009 N/A N 22/04/2009 p by letter. SIB i 1 in Wimbledon in 2004, SIB made a full redemption request in December 2007, and 90% of the
Flyline Offshore Fund Ltd ¢/o Admiral Administration Ltd, Anchorage Centre, 2nd Floor, PO Box 32021 SMB, Grand Cayman, Cayman !slands BW1 v Discovered in old file; shares held in 2005 10/03/2009 N/A N
BNY Alternative Investment Services Ltd ¢/o DKR Capital, DKR SoundShore Strategic.Fund Ltd, 1281 East Main Street, 3rd Floor, Stamford, CT 06902, USA v Discovered in old file; shares held in 2006 10/03/2009 N/A N 16/03/2009 Response by letter from DKR Capital. Correction: SIB invested in DKR SoundShore Strategic Fund Limited. Letter sent to DKR 10
FISCO Income Plus Offshore Fund Ltd ¢/o Admiral Administration Ltd, Anchorage Centre, 2nd Floor, PO Box 32021 SMB, Grand Cayman, Cayman Islands BW1 v Discovered in old file; shares held in 2007 10/03/2009 N/A N
TDS Town Homes 2460 Sand Lake Road, Orlando, FL 32809, UNITED STATES OF AMERICA ? ? Notification letter sent by contractars 19/03/2009 19/03/2009 sorated in letter of 19/03/2009
Invesco PowerShares Capital Management LLC 301 West Roosevelt RoadWheaton, IL 60187UNITED STATES OF AMERICA ? ? 9120012776848 04/03/2009 Y 13/03/2009 Response from Deutsche Bank Commodity Services. They were unable to supply any information, and suggested that we cont
Paradigm Capital Management LLC 650 Fifth Avenue,17th Floor,New York, N.Y. 10019 ? ? 04/03/2009 Y 11/03/2009 Letter from Paradigm's lawyer, Marc X. LoPresti, Claim to be indemnified for legal expenses; have put funds in separate “mem
Stanford Casa de Valores Malecon 100 y-Av. de OctubreEdificio La Previsora, Piso 26 Oficina 2602GuayaquilEcuador ? ? 05/03/2009 Y Copy of letter sent to Ecuadorian regulator (Superintendencia de Bancos y Seguros} 17/03/09
Super Model General Trustee Super Model Portfolio, LLPP.O. Box 59658Potomac, MD 20859UNITED STATES OF AMERICA ? ? 27/02/2009 Y See below
Reznick Group P.C. 7700 0ld Georgetown Road, Suite 400,Bethesda, MD 20814UNITED STATES OF AMERICA N/A N/A Auditors appointed by State of Maryland to 27/02/2009 Y 05/03/2009 Email response from lawyers for Reznick group. Refusal to supply information on grounds of canfidentiality, but offer to conta
SSM Venture Partners Crescent Center, 6075 Poplar Avenue, Suite 335, Memphis, Tennessee 38119 ? 03/03/2009 N 12/03/2009 Response by letter, SIB has contributed USD 3,850,000 to a venture capital fund (SSM Fund HI}. Stanford Venture Capital Holdi




and Antiguan receivers

‘MCK and counsel for Kinemed 17/3/09. Copied in on emai to Mr Pi 23/03/09. Response email from CMCK 26/03/09.
ourts and/or receivers. State that the information Is confidential. Further exchange emails 17 - 19 March.

to ACON Investments LLC (Washington Nationals) 17/03/09.

2 proceeds were pald out in April 2008, 10% remains not paid, Regulators informed.

7/03/09 asking that we be informed of any future dividend payments,

act the broker-dealer that would hold the shares of the fund on behalf of SIB,
torandum account",

ct Super Model to request permission to divulge information - see file. Telephone conversation with lawyers for Reznick Group (Jack Fornaciari, Sheppard Mullin) and representatives from Reznick 16/03/09. Letter sent to Brent Little at Nixon Peabody 13/03/09 following recommendation-from Jack Fornaciari.
ngs Inc (an affiliate of SIB and STC) has contributed USD 566,728.54 to a venture capital-fund called S5M IV. CMCK response rejecting this,



Name Address Notes Letter Sent?  lettersent 11/03/09? Response received? Comments

The Trial Productions 301 South McDowell Street, Sulte 410Chariotte NC 28204-2686UNITED STATES OF AMERICA Production  04/03/2009 Y
Winthrop Asset Management One Stamiford Plaza - Sth Floor, 263 Tresser Boulevard, Stamford, CT 06901-3236 03/03/2009 Y
Foley & Lardner LLP 777 East Wisconsin Avenue Milwaukee, W1 53202 IOLTA acco  03/03/2009 Y

Healthcare Quality Solutions Inc 405 North Reo Street, Suite 300, Tampa, FL 33609,UNITED STATES OF AMERICA 11/03/2009 Y
Innovative Steel Technologles Inc 12620 US HWY 4155, Gibsonton, FL 33534 UNITED STATES OF AMERICA 11/03/2009 Y
Mountain Partners AG Dufourstrasse 121, 9001 St, Gallen, SWITZERLAND 22/04/2009 N
State Petroleum Distributors, Inc . 104 Lake Street, Dunmore, PA 18501, UNITED STATES OF AMERICA 22/04/2009 N
PanaSteel, LLC 686 NW Enterprise Drive, Port Saint Lucte, FL 34986-2204, UNITED STATES OF AMERICA 22/04/2009 N

/o Majestic American Grille and Bar LLC, 145 S Main Street, Memphis, TN'3810 3, UNITED STATES OF AMERICA  22/04/2009 N




JUd

Institution . ‘Account Number Type of Asset Confirmed Value for SIB < STC Confirmed Value for STC Confirmed Value for other Date Cof firmed Comments

HSBC Bank Panama'S.A.

HSBC Bank plc 58180160 Bank-Account GBP 748,504.71 CR 28/02/2009

HSBC Bank ple 58293136 Bank Account EUR 3,035,600.43 CR 28/02/2009

HSBC Bank ple 59198105 Bank Account USD 230,623.78 CR 28/02/2009

HSBC Bank ple 67760538 Bank Account CHF 87,695.02 CR 28/02/2009

Trustmark National Bank 3003101558 Bank Account USD 10,000.00 CR 27/02/2009

Trustmark National Bank 3003101541 Bank Account USD 10,000.00 CR 27/02/2009

Trustmark-National Bank 3003101608 Bank Account USD 175,821.65 CR 27/02/2009

Trustmark National Bank 3003101707 Bank Account USD 543,965.29 CR 27/02/2009

Trustmark National Bank 3003110179 Bank Account USD 333,67 CR 27/02/2009

Trustmark National Bank 3003901097 Barik Account USD 1,205,324.75 CR 27/02/2009

Trustmark National Bank 93030054850003000000  Barik Account NO RECORD 27/02/2009 Trustmark have no record of thls account

Trustmark National Bank 9300836775 Bank Account USD 355,676.15 CR 27/02/2009 Reported to us by Trustmark

Trustmark National Bank 9303005485 Bank Account UsD 81,100.00 CR 27/02/2009 Reported to us by Trustmark

Trustmark National Bank 3003109577 Bank Account UsD 0.00 27/02/2009 Reported to us by Trustmark

Trustmark National Bank 3000088310 Bark Account UsSb 199990.00 CR 27/02/2009 Reported to us by Trustmark

Trustmark National Bank 3003901196 Bank Account UsD 0.00 27/02/2009 Reported to us by Trustmark

Bank of Houston 8706 Barik Account UsSD 1,946,972.32 CR 05/03/2009 Bank of Houston assert set off rights over this-account in relation to loans made to Stanford entities - see email on file
Bank of Houston 8284 Bank Account USD 1,402.27 CR 05/03/2009 Bank of Houston assert set off rights over this account in relation to loans made to Stanford entities - see email on file
Comerica Bank 1852196458 Bank Account USD 280,123.50 23/03/2009

Comerica Bank BGJ019674-00 DR194 Bank Account USD 5,175,746.81 in share portfolio 23/03/2009

Bank Julius Baer & Co Limited 139.6744 Bank Account USD 49,423 CR and IDR 37,352,160 CR 20/03/2009 Bank statement sent by bank with letter to Jones Day's Swiss counsel. IDR = Indonesian Rupiah
Bangue Franck, Galland & Cie SA 750058 Bank Account USD 11,803,494 CR 17/03/20039 Portfolio valuation attached to letter received from Banque Franck

Barclays Capital Inc 09610076 Bank Account

Barclays Capital Inc 831 - 63641 Bank Account - Letter from US receiver to SIB dated 2 March {received 26 March) stating that $13,433,618.68 has been transferred out of this account into the US recelvet's account.
Barclays Capital Inc. 9693143 Bank Account

Barclays Capital Inc. 9693144 Bank Account '

Barclays Wealth 831-03935 Bank Account UsD 10,254,813.67 in equities and USD149,413.61 in Cash 31/01/2009 As at 31/01/2009, confirmed by a statement received by SIB

Charles Schwab 9055-1010 . Bank Account USD 1,825,289.97 CR 03/03/2009 IN-NAME OF STANFORD FINANCIAL GROUP LIMITED. Longley Asset Management claim not to manage this account, but the bank statements from Charles Schwab say that they do
Charles Schwab International 1181 - 1046 Bank Account USD 506,324.34 CR 03/03/2009 Managed by Longley Asset Management

Charles Schwab International 1181-0046 Bank Account USD 997,143.11 CR 03/03/2009 IN NAME OF BANK OF ANTIGUA, James M Davis and Laura Pendergest are authorised agents. Reported to us by Charles Schwah.
Charles Schwab International 3134-0509 Bank Account USD 2,817,011.33 CR 03/03/2009 IN-NAME OF STANFORD BANK (PANAMA) S.A. James M Davis and Laura Pendergest are authorised agents, Reported to us by Charles Schwab.
Coutts Bank von Ernst G224698 Bank Account REFUSAL 03/03/2009

Coutts Bank von Ernst G14511000 Bank Account REFUSAL 03/03/2009

Coutts Bank von Ernst G224690 Bank Account REFUSAL 03/03/2009

Credit Suisse 981/LD 004830 Bank Account USD 646,369.94 CR (portfolio) and GBP 378,056.40 CR (dealing account) As at 31/12/2008 {portfolio) and 30/01/09 (dealing) from statements sent to SIB

Credit Suisse 981/LD0190S1 Bank Account USD 76,634,275.67 CR (portfolio) and GBP 25,242,897.34 CR {dealing account} As at 30/01/2009 statement sent to SIB

Credit Suisse 981/LD043465 Bank Account GBP 6,221,073.01-CR (dealing account) As at 31/12/08 (portfolio) and 24/12/08 (dealing) from statements sent to the bank

Credit Suisse 2LF - 810651 Bank-Account USD 894, 426.07 CR As at 31/12/08 from statements sent to SIB

Credit Suisse NJL- 029117 Bank Account USD 4,838,670.91 CR As at 30/01/09 from statement sent to SIB

Credit Suisse 02L0 - 043465 Bank Account UsD 35,069,716.01 CR (portfolio) As at 30/01/09 from statement sent to SIB

Credit Suisse 981/10022287 Bank Account GBP 7,84 CR (dealing account) As at 30/01/09 from statement sent to SIB

Credit Suisse 981/L0026080 Bank Account GBP 2.49 CR {dealing account) As at 30/01/09 from statement sent to SIB

Credit Suisse 210- 022287 Bank Account USD 11,32 Portfolio account? No statement - from Vantis spreadsheet,

Credit Suisse 981/LD064909 Bank Account GBP 4,508,952.29 CR (dealing account) As at 30/01/09 from statement sent to 51B

Lehman Brothers INC 76593275 Bank Account Copy letter sent to Lehman Brothers in Wilmington, Delaware returned to sender on 10/03/09
Longley Asset Management N/A Bank Account MANAGE account held at-Charles Schwab and one held at Marex Financial

Marex Financial 18886 Bank Account USD 299,851.24 CR 04/03/2009 Managed by Longley Asset Management

Marex Financial 18889 Bank Account UsD 156, 732.57 CR 04/03/2009 IN NAME OF STANFORD FINANCE GROUP LIMITED

Marex Financlal 18885 Bank Account USD 92,431.57 CR 04/03/2009 IN NAME OF BANK OF ANTIGUA. Reported to us by Marex Financial

MF Global E D22 9074 72863 Bank Account

MF Global E D22 9074 70497 Bank Account

MF Global E D22 9074 72888 Bank Account

MF Global E D22 9074 72950 8ank Account

MF Global E D22 9074 70497 Bank Account

RBS Coutts 11083375 Bank Account Two-conflicting statements 03/03/2009 According to letters from Ministere Public, $82.6 million .was transferred to accounts in the US and Canada in the 3 months prior to 24 February 2009. One portfolio valuation for this account states USD 68,770,236 as at 31 December 2008, another portfo
Royal Bank of Canada Global Services 554-117071-064 Bank-Account

Royal Bank of Canada Global Services 554-117071-063 Bank Account

SG Private Banking 800801 Bank Account uso ﬁ..mwc.wwm CR 06/03/2009 As at 28/02/09 according to statements sent to SIB in Antigua

SG Private Banking 800800 Bank-Account USD 58,988,025 CR 06/03/2009 As at 28/02/09 according to statements sent to SIB in Antigua

Stanford Coins-& Buillon 21044 Bank Account

TD Waterhouse NP6941 Bank Account USD 45,162 CR 04/03/2009 As confirmed by McGuire Woods

Toronto Dominjon Bank 3176167 Bank Account NO RECORD 04/03/2009 TDB have no record of this account

Toronto Dominion Bank 0360 01 2161573 Bank Account CAD 1,383,504.25 CR 04/03/2009

Toronto Dominion Bank 0360 01 2161670 Bank Account USD 16,847,617.17 CR 04/03/2009

Toronto Dominion Bank 0360 01 2224235 Bank Account USD312,794.07 CR 04/03/2009

Toronto Dominion Bank 0360 01 2300380 Bank Account CAD 438,126.03 CR 04/03/2009

Toronto Dominion Bank 036001-2260513 Bank Account USD 0.00 04/03/2009 Reported to us by Toronto Dominion Bank

Toronto Deminion Bank 036001-4035558 Bank Account CAD 26,779.56 CR 04/03/2009 Reported to us by Toronto Dominion 8ank

Toronto Dominion Bank 036001-403556% Bank Account USD 1,729,047.36 CR 04/03/2009 Reported to-us by Toronto Dominion Bank

Toronto Dominion Bank 036001-4035624 Bank Account EUR 880881.88 CR 04/03/2009 Reported to us by Toronto Dominion Bank

Northern Trust 1016039442 Bank Account .

American Samoa Telecom LLC Equity

ACON Bastion Partners |

ACON Bastion Partners il

ACON Bastion Partners Il

ACON Project Milagro

American Leisure Group Ltd

Coutts General Partner (Cayman) H Limited (CGPLP}
Coutts General Partner (Cayman) i Limited (CAPELP)
Coutts General Partner {Cayman) IV Limited (CPELP I1)
DGSE Companies

UsD 2,586,207 From documents filed by US receiver

USD 2,000,000 has been drawn down
USD 800,000 has been drawn down
USD 2,025,000 has been drawn down No confirmed investment value; $2,025m drawn down of a total commitment of $4.5m.

Forefront Holdings

ybe Hisense Kelon Electrical Company)
iana Ventures

Luminex Corporation

Reignmaker Communications

USD 3,782,278.00 10/03/2009 Contributed to Louisiana Ventures, LP venture capital fund - 19.% limited partner in the fund



Senesco Technologies.Inc Equity

Tree Top Kinds Inc Equity
USFR Media Group Equity Unknown value: 1,662, 494 shares of common stock 19/03/2009 Unknown value because not publicly traded
Washington Natlonals Baseball Club, LLC Equity
.Meridian Diversified Fund Limited Equity
|
Wimbledon HON Fund Ltd Equity Unknown - 80% of fund already paid out
Flyline Offshore fund Ltd Equity
BNY Alternative Investment Services Ltd Equity
FISCO Income Plus Offshore Fund Ltd Equity
# Stronghold Technologies Debt
! American Leisure Holdings Inc {formerly VICI Marketing Group} Debt
| ‘American Leisure Group Ltd Debt
W Debt

Forefront Holdings Debt
KineMed Inc Debt
Reignmaker Communications Debt
Landry's Restaurants Inc Debt
d TDS Town Homes Debt
Stanford Casa de Valores Debt / Equity?
$5M Venture Partners Debt / Equity? USD 3,950,000.00 USD 566,728.54.00 12/03/2009 518 contributed to SSM Fund il venture capital fund. Stanford Venture Capital Holdings Inc contributed to SSM IV venture capital fund.
A Super Model No details Debt / Equity?
_ Paradigm Capital Management LLC Debt / Equity? USD 2,781, 957 CR USD 475,.085 CR for STC 11/03/2009 Letter from Paradigm's lawyer, Marc X. LoPresti. Claim to.be indemnified for legal expenses; have put funds in separate "memorandum account®,
Invesco P hares Capital LLc Debt / Equity? Response from Deutsche Bank Commodity Services dated 13/03/09. They were unable to.supply any information, and suggested that we contact the broker-dealer that would hold the shares of the fund on behalf of SIB.
The Trial Productions Unknown
Winthrop Asset Management . Unknown

Unknown

Innovative Steel Technologies Inc Unknown
Pershing LLC Unknown
JP Morgan Clearing Corp. Unknown
Mountain Partners AG Unknown

State Petroleum Distributors, Inc . Unknown




