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CHMS Cameron McKenna LLP

Mitre House
Washington Nationals Baseball Qlub LLC, ggggegga;e‘lsbléeet
Nationals Park, 1500 South Capitel Street, SE
Washington, DC 20003-1507 Tel +44(0)20 73567 3000
UNITED STATES OF AMERICA Fax+44(0)20 7367 2000
FAO: The Company Secretary www law-now.com

DX 135316 BARBICAN 2

Tel +44(0)20- 7367 2428
rachel.rees@cms-cmck.com

QurRef: PRW/DAHE/RF/MITS.22b/101248:00021 2 March 2009

Dear Sirs

Stanford Infernational Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC»)

We are the law firm instructed by the Receiver-Managers (the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial

Services Regulatory Commission under section 287 of the Antiguan Internatienal Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigna
and Barbuda on 26 February 2009. A copy of this court order is also attached.

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
are held in your company. The Receivers arein the process of verifying and updating SIB’s and STC’s
register of holdings. Please could you provide up to date details of the respective companies’

shareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be awate that proceedings have also been initiated in the USA and that the Securities and
Exchange Commiission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating up to-date information to ensure that the Receivers can assess
the financial position of SIB and STC. Needless to say, the Receivers also require this information to
ensute that assets are not -dissipated or otherwise jeopardised.

(22687377.01)

CMS Cameron fcKenna LLP is a-imited tiability partnershipregistered in England and Wales with reglslration number OG310333. It is a body corporate which
vses the word “pariner™ to refer to-a member or an emplayee of consultant with squivalent slanding and qualifications, A-ist of members and-thelr professional
qualifications Is-open fo inspeciion at the registered office, Mitre House, 160 Aldersgale Street,London ECIA 40D. Members are either salicitars or registered
foreign lawyers. Regulafed by the Soliciors Ragulation Authority.

CMS CGamerdn MeKanna LLPis @ member of the CMS allfanca of independant-European iaw firms.

CMS officas and associated offices: Amslerdam, Berlin, Brussels, London, Madrid, Pards,:Rome, Yienna, Zurich, Aberdesn; Algiers, Antwerp, Arohem, Beifing,
‘Belgrade, Bratislava, Bristdl, Bucharest, Budapesl, Buenos Aires, Casablanca, Cologne, Dresdon, Dussaldorf, Edinburgh, Frankfurl, Hamburg, Kyiv, Leipzig,
Ljubljana, Lysn, Marbelta, Mitan, Montevidao, Moscow, Munich, New York, Prague, Sac Paulo, Saralevo, Seville, Shanghal, Sofia, Strasbourg, Stutigart, Uirecht,
Warsaw and Zagreb. www.cmslegal.cony

The members of CMS ars in assodiation with The Levant Lawyers sith offices In Beirut, Abu Dhabl, Dubat and Kuwalt,

Nofice: the firm does not.accept service by e-mall of court. proceedings, ofher processes or formal notices of any kind without speclfic prior written zgreement.
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We-expect to correspond with you further in the near future with regard 1o the Receivers® further
instructions, and in the meantime, we look forward te hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of this letter,

Yours faithfully

CMS Cameron McKenna LLP

(22687377.01)

311



o

c’w'S! Cameron McKenna

CMS Gameron McKenna LLP
Mitre House
. Al

Washington Nationals Baseball Club, LLC Egg&g%’gﬁe‘éﬁeet

Natjonals Park,

1500 South Capitol Strest, Tel +44(0)20:7367 3000

SE Washington DC 20003-1507, Fax+44{0)20 7367 2000

NTT ATRA AMERICA. www.law-now,cem

UNITED STATES OF DX 135316 BARBICAN 2
Tal +44(0120 7367 2428
rachel.rees@cms-cmek.com

Your Ref:

OurRef: RFE/PRW/DAHE/MITE.29a/101248/00021 11 March 2009

Dear Sirs

Stanford Internationat Bank Ltd (in receiver-managership) (“SIB”)
Stanford Trust Company Ltd {in receiver-managership) (“STC”)
(SIB and STC are defined as the “Companics™)

We refer to our letter of 2 March 2009,

‘We have not yet had a reply from yeu on the questions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As youare aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC™), It was upon the FSRC's application that our clients
were appointed, and this appoiniment was ratified in the Antiguan High Court.

We refer you to paragraph 9 of the Order of fhe High Court of Tnstice of Antigea and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, underialings and asseis™ of the Companies. This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding.

We understand that the US Receiver has written to a number of financial institutions fo request the
movement of moriies but as you have not been in contact with us we do not know if he has corresponded
with you. Hisa matter for you and your legal advisers but, in ourclients’ view, the propercourse is for

c:idocuments and settings\xaje\desktop\#22694744 vi - lett inerge master 11 march 2009.doc

CMS-Camoton McKonng LLP Is 3 limiled Hability parinership registered in England and Walss with registration number OC310335, ILis a body cornoratawhich
uses {he-word “partner” to.rofar 1o @ membar or an employee or consullant wilh equivalent standing and qualifications. A list of members and their professional
quelifications is open-lo inspaclion at ihe reglsisred affice, Milra House, 150 Aldersgata Streél, London EC1A 4DD. Members are-ejther soliciiors-or regisiored
foreign lawyers. Regulatad by the Soficiiors Regulation Authorily.

CMS Cameron McKenna LLP s a member of ihe CMS allfance of indogondent European {aw firms,

CM$-affices and associated offices: Amsierdam, Berlin, Brussels, London, Madrid, Paris, Rore, Vienna, Zurich, Aberdeen, Algiers. Antwerp, Amherm, Beijing,
Beigrode, Brallslava, Brstol, Bucharest, Budapest, Busnos Alres, Gasablanca, Cologne, Bresden, Dusselgor, Edinburgh, Frankiunt, Hamburg, Kyiv, Leipzlg,
Ljubliana, Lyon, Marbelta, Milan, Montevitoo, Mostow, Munich, New York, Prague, Sav Paule, Sarajevo, Seville, Shanghal, Sofia, Strashourg, Stutigar, Utrecht,
Worsaw and Zagres, ww.cmelegal.com

Tha rmembers of CIS ara In assucialion with The Levan! Lawyers with offices in Beirul, Abu Dhabi, Dubsi and Kuweit

Notlee: thefirm does not accept servics by e-mall of court-proceedings, other processes-or formal nolices of any Kind without specific priof wiitten sgreement.
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the accounts, equiﬁt;s, debt or other assets held by or for the Companies to be frozen pending clarification
and resolution of this issue. If you fail to take this course, our clients’ view would be that they reserve
their rights to held you liable for paying these monies or assets away.

We Jook forward to hearing from yeu shortly.

Yours faithfully

(MO

CMS Cameron MceKenna LLP

2
c\docurments and settings\xajc\desktop\¥22694744 vi - lett merge master 11 march 2009.doc
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CMS Cameron McKenna LLP

Mitre Houss
. . Ald Stre
ACON Investments LLC (Washington Nationals), lgﬁdoln ?C%?ZDD‘?&{
1111 Baghy Street, Suite 4900,

Houston, TX 77002 Tef +44(0)20 7367 3000
UNITED STATES OF AMERICA F.ax+4!M(0)20 7367 2000
« T & WWW.IEaW-Now.Com
FAO: The Company Secretary DX 135316 BARBIGAN.2

Tel +44(0)20 7367 2428
rachelreas@ecms-cmek.com
Our Reft PRW/DAHE/RF/MIT6.22b/101248.00021 17 March 2009
Dear Sirs

Stanford International Bank Limited (receiver-managers sppointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC»)

We have already written letters, dated 2 March 2009, to ACON Bastion Partners I, ACON Bastion
Partuers H, and ACON Project Milagro at this address, We have yet to receive a reply. This letter
concerns fnvestments made by SIB and/or 8TC in ACON Investments LLC (Washington Nationals).

We are the law firm instructed by the Receiver-Managers (the “Receivers”) of SIB.and STC, appeinted in
Antigna and Barbuda, where both SIB and STC are registered. We enclose a copy of fhe document
appointing the Receivers dated 19 February 2009, which was executed by the Anfiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigna
and Barbuda on 26 February 2009, A copy of this court order is also attached.

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
are held in your company. The Receivers are in the process of verifying and updating SIB’s and STC’s
register of holdings. Please could you provide up to date details of the respective companies’

shareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has oblained the appointment of a separate receiver in respect of SIB, Please note
that, at this juncture, we are solely collating up 1o date information io ensure thai the Receivers can assess

(22699315.01)

CMS-Camaron McKenns LLP is & imited tiabMty parinership registered in England and Walss with registration number OC31G335. Ris 5 body corporala which
uses Ihe word “pariner” {o referlo & membar or an employae.of consuitantwith equivalent standing and-qualiicalions. A Bst of members and Ihalr.professions)
qualifications.ts.open 1o (nspection at the registered office, Wilre House, 160 Aldersgate Strest, London'EC1A 4DD. Members are-eilfier solicitors ortegistered
forgign lawyers. Regulaled by the Solicitors Regulalion Authority,

Ci4S Cameron McKenna LLP is a member of the ©MS aliance. of independent Eurapean law frms.

CMS offices.and associaled offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zudch, Aberdeen, Algiors, Anfwerp, Arnhein, Bsfing,
Beigrads, Bratislava, Bristol, Buchsrest, Budapart, Buanos Alres, Casablanca, Cologne, Dresden, Dusseldert, Edinburgh, Frankfudt, Hamburg, Kyiv, Leiprig,
Ljubijena, Lysn, Marbella, Mian, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarsjevo, Sevile, Shanghal, Sofia, Strasbourg, Stutigast, Utracht,
Warsaw.and Zagreb, www.cmslegsl.com

The rnemibers of CMS are in.association wilh The Levant Lawyers vith offices in‘Beirul, Abu Dhabi, Dubai and Kuwail.

Nafice: the firm -does nol-accept sarvicy by e-mail of courl-proceedings, other pracesses or formal-nolices of any kind withaut specific prior wilten agreement,



the financial positions of SIB and STC. Needless to say, the Receivers also require this information to
ensure fhat assets are not dissipated or otherwise jeopardised.

The Antiguan:appointed Recetvers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
These issues reinain outstanding. '

We mnderstand that the US Receiver has written te a number of financial institutions to request the
movement of monies. This is a. matter for you to consider with your legal advisers but, in our clienis’
view, the proper course is for the accounts, equities, debt or other assets held by or for the Companies to
be frozen pending clarification and resolution of this issue. If you fail to take this course, our clients’

view would be that they reserve their rights 1o hold your company liable for paying these monies or assets
away.

We ask you to respond within 10 days of the date of this lefier.

Yours faithfully

CHMCE

CMS Cameron McKenna LLP

(22699315.01)

315



s Page 1 of2

316

Rees, Rachel

From: Rees, Rachel

Sent: 17 March 2009 14:19

To: ‘Margaret Mekenie’

Cc: Lori Creasy; Hennis, Daniel

Subject: RE: Washington Nationals Baseball Club LLC

Ms Mekenie,

Thank you for your emafl below. We are investigaling this matter further and will respond to you if our clients
require any further informatior.

Kind regards

Rachel Rees

Soligitor

CMS Cameron McKenna LLP
rachel.rees@cms-cmek.com
+44 (0)20 7367 2428

www.law-now.com

—~—-Qrigingl Méssage~-—--

From: Margaret Mekenle [mailto:mmekenie@Larner.com]
Sent: 13 March 2009 20:03

To: Rees, Rachel

Cc: Lorl Creasy

Subject: Washington Nationals Baseball Cluby LLC

Your reference; PRW/DAHE/RFE/MITE.2257/101248.00021
Ms. Rees:

We do not know how Stanford Bank Limited or Stanford Trust Comy imited i <
> da not kb : ’ mpany Limited is connected
to the Washington Nationals Baseball Club. Would it be possible to get a little more

information?

Thank you.

Margaret Mckenie
MARGARET MEKENIE

SENIOR VICE PRESIDENT | CORPORATE TREASURER

2000 Tower Oaks Botlevard
Fightk Floor

Rockville, Maryland 20852
201,692.2267 diveet tel
301.692.2642 direet fax
MMchenle@Lenmercom

17/03/2009
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Legfietitom

This e-mall contains privileged and confidential information intended exclusively for the use of the
addressee(s) named above. If you are not the intended recipient of this e-mall, or the employee or
agent responsible for delivering it to the intended recipient, you are hereby notified that any
dissemination, copying or-other use of this e-mall and any attachments hereto Is strictly prohibited. If
you have recelved this e-mail in error, please notify the sender Immediately by telephone and delete
this e-mall and any attachments from your system. Thank you.

17/03/2009
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Attendance Note

Client: Vantis Business Recovery

Matters Stanford International Ltd

File Number: 101248700021

Fee-Earner: IBMA

Type of Attendance: Telephone Conversation with Barry Johnson, Acon Investments
Subject Correspondence with Acon Entities

Date 2 April 2009

Attending Barry Johnson (“BJ”), Acon Investments

14:47

IBMA receiving a call from BJ of Acon Investments in Washington, DC. BJ stated that he was in receipt
of aletter that he had just got this morming, which had been forwarded en from Houston, Texas. He
stated that this was the first correspondence that he had received on this matter, BJ informed me that the
Touston, Texas address for each of the following entities was wrong:

1. Acon Bastjon Partners I

2. Acon Bastlon Pariners IT;

3. Acon Project Milagro; and

4. Acon Investments LLC (Washington Nationals).

BT asked me to send the correspondence to date that we had addressed to those institutions to him by
emsil at bichnson@aconinvestments.com. I confinmed that I would do so.

Time engaged: 4 minutes

IBMA

(22714692.01)
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Madsen, tben

From: Madsen, Iben

Sent: 02 April 2009 17:10

To: ‘Barry Johnson'

Co: Hennis, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Connor, Willlam; Rees, Rachel
Subject: RE: Stanford International Bank Ltd (in receiver-managership), Stanford Trust Company Ltd (in

recelver-managership)

Baitry,

Thank you for your email below. 1 new attach correspendence sent to the followi it '
glients, the Antiguan-appointed receivers-managers: ng entities on befalf of our

1. Acon Bastion Partners |;

2, Acon Bastion Partners 1I;

3, Acon Project Milagro and Cleary Gottlieb Steen & Hamilton;

4, Acon Investments LLC (Washington Natienals); and

5, finally, | also attach the enclosures mentioned In the first lefters to each of the above entities.
Kind regards,

Iben

—-Orjginal Message-----

Front: Barry Johnsen [mailto:bjohnson@aconinvestments.com]

Sent; 02 April 2009 16:37

To:; Madsen, Ihen

Ce: Hennis, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Comnor,
William; Rees, Racliel

Subject: RE: Stanford International Bank Ltd (in receiver-managership),
Stanford Trust Company Ltd (in receiver-managership)

Yes, T am an authorized person.

Bazry E. Johason

Chief Financial Officer

ACON INVESTMENTS, LLC

1133 Connecticut Avenye, NW | Suite 700 | Washington, DC 20036
Direct; 202.454,1135 Phone: 202.454.1100 Fax: 202.905.0065
Email: bjohnson@aconinvestments.com

wn-Original Message=---«

From: Madsen, Then [mailto:Iben Madsen@oms-cmek.com]

Sent: Thursday, April 02, 2009 10:07 AM

To: Barry Johnson

C¢: Hennis, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Connor, William; Rees, Rache]

Subject; Stanford International Bank Lid (in recejver-managership), Stanford Trust Company Ltd (in receiver-
managership} ' -

Barry,

02/04/2009
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Further to. our telephone conversation a few moments ago, could you please confirm that you are authorised to take
receipt of our correspondence {on behalf of our clients, the Antiguan appointed receivers-managers of Stanford
Tnternaticnal Bank Limited and Stanford Trust Company Limited) with the following entities;

1. Acon Bastion Pariners I;

2. Acon Bastion Partners 1I;

3. Acon Project Milagro; and

4, Acon Investments LLC (Washington Natjonals),

T will send the correspondence through by email as soon as-you confirm,
Kind regards,.

Iben Madsen

Trainee Solicitor

CMS Cameron McKenna LLP
iben.madsen@cms-cmck.com
+44 (0207367 2714

Www.]aw-now.com
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Please consider the environment before printing

CMS Cameron McKenna LLP is a limited liability parinership registered in England and Wales with registration number
0C310335. 1t is a body corperate which uses the word "partner” to refer to a member or an employee or congultant with
equivalent standing and qualifications. It is regulated by the Solicitors Regulation Authority of England and Wales, A
list of members and their professional qualifications is open to inspection at the registered office, Mitre House, 160 '
Aldersgate Street, Londen EC1A 4DD. Members are either-solicitors or registered foreign lawyers. ’

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European law firms,

CMS offices and associaied offices; Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich
Aberdeen, Algiers, Antwetp, Arohem, Befjing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Aires ’
Cesablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Liubljana, Lyon Ma’r‘bella
Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajeve, Seville, Shanghai, Sofia, St;asbourg ’
Stutigart, Utrecht, Warsaw snd Zagreb. www.cmslegal.com ' -~

The members of CMS are in association with The Levant Lawyers with offices in Béirut, Abu Dhabi, Dubai and Kuwaii,

Noftioe: the firm does not accept service by e-mail of court proceedings, other processes or formal notices of any kind
without specific prier written agreement.

"I‘hc contents of this ef-n}ail- (including any attachments) are confidential and may be legally privileged. If you are nol the
intended rec1p13nlf of this vaaﬂ., any d}sclosure, copying, distribution oruse of its contents is strictly prohibited, and you
should please notify the sender immediately and then delete it (including any attachments) from your system, ’

Further information can be found at hitpy/fwwiw law-now.com

You may receive emails from us that effer you access to our range of legal and added-value services, 2s well as our
publications and events. If you do nol wish to receive such-emails, please forward this email to optox;t@cms-cmck com
Law-Now subscribers; this will not-affect your registration for Law-Now, our free email and-online information se}vicc;
unjess you indicate otherwise. >
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Confidentiality Notice: “This message is intended only for the intended recipient(s). This message and any altachments
are confidential, and:may be privileged, If you are not the infended recipient of this information, do not review, disclose
dissemiuate, nse, or take any actjon in reliance upon, this information. If you are not the infended recipient, plee’lse notify,
the sender immediately by replying to this message and destroy all copies of this message and any attachments. Sender

 does not intend towaive confidentiality or privilege. Use of this email is prohibited when reoeived in error. Thank you.

02/04/2009
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CLEARY GOTTLIEB STEEN & HAMILTON LLP

ONE LIBERTY PLAZA
NEW YORK, NY 10006-1470
(212) 225-2000
FACSIMILE {212) 2253899

WWW.CLEARYGOTTLIEB.COM

WASHINGTON, DC + PARIS * BRUSSELS
LANDON » MOSCOW + FRANKFURT » COLOGNE
ROME + MILAN + HONG KONG + BEIJING
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WILLAAKA GROLL
LANET L FIBHER
DAVID L SUGLAMAN

ARTHUR M, KOKN
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Writerls Direct Dial: (212) 225-2530
E-Mail: flodeli@ogsh.com

April 7, 2009

V1A FED EX

CMS Cameron McKenna LLP

Mitre House

160 Aldersgate Street ’
London EC1A 4DD

Re:  Stanford International Bank Ltd. and Stanford Trust Company Ltd.
Dear Sir:

We write on behalf of our client, Acon Investments LLC (*Acon™), in reference to
your letters of March 2, 2009, March 17, 2009, March 25, 2009, and April 3, 2009 requesting
information with respect to certain shares in the name, or otherwise for the benefit, of Stanford
International Bank Limited (“SIB”) or Stanford Trust Company Limited,

As you have previously noted, SIB is subject to a receivership in an action filed in
the U.S. District Court for the Northern District of Texas by the U.S. Securities and Exchange
Commission. In your March 25 letter responding to our letter of March 17, you stated that
although the Receiver-Managers in Antigua and the Receiver appointed in the U.S. proceeding
(the “U.S. Receiver”) are in contact, there is no agreement between the Receivers-Managers in
Antigua and the U.S. Receiver with respect to cooperation or the exira-terrjtorial effect of the



April 7, 2009
p.2

orders under which they were appointed. You alse stated in your March 25 letter that although
the U.8, Receiver is aware that the Receiver-Managers in Antigua are requesting information, the
information collection activities of the Receiver-Managers in Antigua and the U.S. Receiver
currently are not coordinated, :

We have been communicafing with counsel for the U.S. Receiver. To avoid
duplication, and to ensure that Acon remains in compliance with all applicable laws, we request
that, to the extent you require information for the proceedings in Antigua, youcontact the U.S.
Receiver or his counsel to obtain that information directly from him or his counsel.

Finally, we request that all fature correspondence or contact by or on behalf of the
Receivers-Managers in Antigua with Acon or its affiliates be directed to us as Acon’s counsel,
and not to employees, officers or other petsomnel of Acon or #ts affiliates,

Very truly yours,

Francesca L. Odell
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From:
Sent:
To:

Cer
Subject:

Ms Odell

Hennis, Daniel

14 April 2009 16:04
flodell@cgsh.com’

WILTSHIRE, Peter; ALDRED, Duncan

Stanford international Bank Lid and Stanford Trust Company Ltd

Please see the attached letter,

Kind regards

Daniel Hennis
Associate

CMS Cameron McKenna LLP

Tel: 020 7367 3524
Fax: 0 7367 2000

’.IIHF.':?‘:.

Letter CGSH
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CMS Carneronh WcKenna LLP
Mitre House
. iy o ’ 160 Aldersgate Strest
Cleary' Gottlieb Steen & Hamilton London ECAA 40D
One Liberty Plaza,
New Yok, Tel +44(0)20 7367 3000
NY 10006-1470 Fax+44(0)20 7367 2000
TNITED STATES OF AMERICA Wi law-now.com
DX 135316 BARBICAN 2
FAO: Francesca L. Gdell Tel +44(0)20 7387 3524
daniel. hetns@cms-crick.com
Your Reft
OurRefs  WIOC/PRW/MITA.23b/101248.00021 14 April 2009
By exail and pest

Dear Sirs

Stanford International Bank Iimited (“SIB”) and Stanford Trust Company Limited (“STC™}

Thank vou for your letter of 7 April 2008,

As you know, we represent the receiver-managers of SIB and 8TC appointed by the High Conrt of
Antigna and Barbuda (the “Antiguan Receivers™). Negotiations regarding a possible co-opetation

agreenaent are still taking place between the Antiguan Receiver and the receiver appointed in the U.S, by
the Secusities and Bxcbange Commission (the “U.S, Recelver™). As yet, however, there is no cooperation
protocol in place between these two receivers. Given this, we wiould be grateful if'you could send us any
information you or your ¢lient may have on the relationship between ACON Investments LLC
(“ACON™) and SIB and / or STC-as requested in our previons correspondence.

We confirm that 2]l firture correspendence will be-directed to your firm rather than to ACON,

Yours faithfully
CMS Cameron McKenna LLP
(22721407.01)

CMS Gamoron McKenna tLP Is a iimied ligbility parinership regislered in England and Walas with registmtion number OC316335. Rifs & body comporale which
uses the word *prrinee” {0 refer to @ member or an-employes or consulion] with equivalent slanding and qualileations. A st of members and their professionat
qualifications is ppea to Inspestion 2t the registered office, MR House, 160 Aldersgele Steat, Landon EC1A4DD. 3embers are eiliersolicilon of reglslered
forélgndawyess, Rogulated-by the Solicitors Reguiolion Authority.

CMS Cameron MeKenna LLP is a member of the CMS nlllance of independent European taw fimns,

CMS effices and assechated officest Amstordam, Berlin, Brussels, London, Madrid, Peris, Rome, Vieana; Zurch, Aberdeen, Algless, Ardwerp, Amhem, Befing,
Eeigrade, Bralislava, Brisiol, Buchareat, Budapest, Buerios Alres, Casablenica, Cokitine, Drasden, Dusseldor, Edinburgh, Frankfur, Hambory, Kylv, Lalpadg,
tjubljana, Lyon, Métbelia, Mian, Monlevidea, Moscow, Munich, New York, Prague, Sao Paul, Sarajevo, Seville, Shanghsi, Sofia, Strasbourg, Stgart, Utrech,
Warsewr and Zagreb. weycmslogal.com

Tha members of CMS ava i pssocioion with The Levant Lawyers with officés in Beirut, Abu Dhabl, Dabal and iKuwall.

Notice: the firm does riot-ateept servics by e-mali of cour proceedings, other processes or formal notices of any Kind without specific prior wiillen agreement.
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April 20, 2009

VIA FED EX

CMS Cameron McKenna LLP
Mitre House

160 Aldersgate Street

Londen EC1A 4DD

- Re:  Stanford International Bank Ttd. and Stanford Trust Commpany Lid.

Dear Sir:

We write on behalf of our client, Acon Investments LLC, it reference 1o your
letter of April 14, 2009 requesting information with respect to certain shares in the name, or
otherwise for the benefit, of Stanford International Bank Limited (“SIB”) or Stanford Trust
Company Limited (“STC”). Thank you for your confirmation as to future correspondence.

You state in your letter that, although there are ongoing negotiations between the
. Receivers-Managers of 8IB and STC in Antigua and Barbuda (the “Recsivers-Managers™) and
the Receiver appointed in the United States in an action filed in the U.S, District Court for the
Northern District of Texas (the “LLS. Receiver™), there is presently no cooperation protocol or
information sharing protocol in place between them.

Until we receive correspondence addressing the respective powers of the
Receivers-Managers in Antigua and the U.S. Receiver and the extra-territorial effects of the
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orders under which the Receivers-Managers were appointed in Antigua, and until an agreement
is reached between the Receivers-Managers in Antigua and the U.S, Receiver regarding
information collection activities, our client is not able to provide any documents or other
information regarding SIB or STC. As we noted previeusly, however, our client intends to
remain in compliance with all applicable laws and has no objection to your seeking to obtain
information directly from the U.S. Recelver or his counsel.

Very truly yours,

Prancesca L. Odell
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CMS Cameron McKenna LLP

Mitre House
. . 160 Aldersgate Street
ACON Project Milagro, London EC%( A 40D
1111 Bagby Sireet, Suite 4900,

Houston, TX 77002 Tel +44(0)20 ¥367 3000
UNITED STATES OF AMERICA Fax+44(0)20 7367 2000
e ! _ ta: WWW.law-now.com
FAQ: The Company Secretary DX 135316 BARBICAN 2

Tel+44{0)20 7367 2428
rachel.rees@cms-cmck.com
Our Ref PRW/DAHE/RI/MITE.22b/101248.00021 2 March 2009
Dear Sirs

Stanford International Bank Limited (receiver-magagexs appointed) (“SIB*)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We are the law frm instructed by the Receiver-Managers (the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document

appointing the Receivers-dated 19 February 2009, which was executed by the Antiguan Financial

Services Regulatory Comunission under section 287 of the Antignan International Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the Figh Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order is also attached.

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
are held in your company. The Receivers are in the process of verifying and updating SIB’s and STC’s
register of holdings. Please could you provide upto date details of the respective companies’

shareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Pleasenote
that, at this juncture, we are solely collating up 1o date information to ensure that the Receivers can assess
the financial position of SIB and STC. Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

(22687256.01)

CMS-Cameron McKenna LLP Is & limited Hability patinership registered in England and YWales with registration-number OC310335, His a body corporate which
uses the word “parines” fo refer to a member or an employes or consultantwith squivalent standing and qualifications, A fist of members and their professional
qualifications fs-open {o Inspection atthe reghstered office, Milre Hause, 160 Aldersgate Streel, London EC1A 4DD. Membars are either solicitors o registered
forelgn lawyers. Regulatéd by the Solicilors Reguialion Authority.

CMS Cameron McKenna LLP 16 a member of (he CMS alliance of independeant Eurcpear law firrns.

GMS offices and-associated offices: Amsterdam; Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Absrdeen, Alglers, Antwerp, Arnhem, Baijing,
Belgrade, Bratislava, Bristol, Bucharest, Budapesf, Buenos Alres, Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frenkiurt, Hamborg, Kytv, Lelp2ig,
Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York; Prague, Sao Paulo, Sarajevo, Seville, Shanghal, Sofia, Sirasbourg, Stuttgar, Utrecht,
Warsaw and Zagreb. www.cmslegal.com

The members-of CMS are in associalion with The Levanit Lawyers with offices in Beirul, Abu Dhabi, Dubal and Kuwait.

Notice: thafirm does not accepl service by e<mall of court proceedings, otherprocesses or formal nolices of any kind without-specific pror wiitten agreement,
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We expect to correspond with you further in the near future with regard to the Receivers’ further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of this letter.

Yours faithfully

&

CMS Cameron McKenna LLP

™2

(22687256.01)



"' M'S’ Cameron McKenna 330

CMS Cameron McKenna LLP
Mitre House
. 160 Aid ta Sireet
ACON Project Milagro Lomﬁin ng%iemgee
1111 Bagby Street, Suite 4900,
Houston, Tel +44(0)20 7367 3000
“Texas 77002, Fax+44{0)20 7367 2000
TRy Q7 AMERICA www.jaw-now.com
UNITED STATES OF DX 135316 BARBIGAN 2
Tel +44(0)20 7367 2428
rachal.rees@oms-cmek.com
Your Ref:
OurRef: RE/PRW/DAHE/MITE.29a/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in receiver-managership) (“STB”)
Stanford Trust Company Litd (in receiver-managership} (“STC*)
{SIB and STC are defined as the “Companies”)

We refer to our letter of 2 March 2009,

We have not yet had a reply from you on the questions aised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC”). It was upon the FSRC’s application that our clients
were appointed, and this appointinent was ratified in the Antiguan High Court.

We refer you to paragraph 9 of the Order of the High-Court of Justice of Antigus and Barbuda dated 26
February 2009, by which the Antignan appointed Receivers are required to take into fheir custody and
control “all the property, undertakings and assets” of the Companies. This wording naturally includes
any.accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appointed Receivers are currently in-correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appeinted.
These issues remain outstanding,

We understand that the US Recelver has written 4o a number of financial instifutions to request the
movement of inonies. but as you have net been in contact with us we do not know if he has corresponded
withyou. Itisamatter for you and your legal advisers but, in our clients’ view, the proper course is for

c:idocuments and settings\xaje\desktop\#22694744 vl - lett merge master 11 march 2009.doc

CMS Cameron McKenna LLP js a imHied Hiability parinership rogisteted in England and Walas with registration nutaber OC310335. It is 2 body corporata which
uses fhe wartl "pariner” {0 refor [0 a-mémber or an employee or consultant with equivalent standing and qualifications, A fist of mambers and thalr professional
qualifications s open lo Inspection at the registered ofice, Milre House, 160-Aldatsgate Streel, London EC1A 40D, Members are either soliclters or registered
forgign lawyers, ‘Reguialed by the Soficiiors Regulalion Autharity.

CMS Camaron MoKinna LLP 15 8 member of the CMS aianct of indepsndant European law-Tims.

CMS officos and associafed offices: Amsterdam, Beflin, Brussels, Loadon, Madrid, Paris, Romae, Vienna, Zorich, Aberdeen, Alglers, Antwerp, Arthen, Bejjing,
Belgrade, Brotistava, frisiol, Busharest, Budapest, Buznos Alres, Casablanca, Calogne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg. Kyav., Leipzig,
Ljubljana, Lyon, Marbella, Milan, Meontevidoo, Moscow, Munich, New York, Prague; Sao Paulo, Sarajevo, Sevilie, Shanghal, Scofia, Slrasbourg, Stuligar, Utrechl,
Warsay and Zagreb, wvaw.cmsiegal.com

The members.of CMS are In associatorrwith The Levant Lawyersvith officesdn Beirut, Abu Dhabl, Dubai and Kanwait.

Motice: Ihe firm dées not accepl:service.-by e-mait of court proceedings, other processes or format noticas of any kind without-specific prior wrillen agreemant.
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the accounts, equities, debt or other assets held by or for the Companies to be frozen pending clarification
and resolution of this issue. If you fail to take this course, our clients® view would be that they reserve
their rights to hold you liable for paying these meonies or assets away,

We look forward to hearing from you shortly.
Yours faithfully

CMS Cameron McKenna LLP

2
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March 17, 2009

BY FEDERAL EXPRESS

CMS Cameron McKenna LLP
Mitre House

160 Aldersgate Street

London EC1A 4DD

Re:  Stanford International Bank Ltd. and Stanford Trust Company Ltd,

Dear Sir:

We write in reference to your letters of March 2, 2009 and March 11, 2609
requesting information with respect to shares in the name, or otherwise for the benefit, of
Stanford Iriternational Bank Limited ("SIB") or Stanford Trust Company Limited ("STC") held
in Acon Project Milagro.

As you note in your letters, SIB is currently subject to a receivership in an action
Fled in the U.S. District Court for the Northern District of Texas by the U.S. Securities and
Exchange Commission (“SEC™). We would appreciate clarification of the relationship between,
on the one hand, the Receiver-Managers of STB and STC appointed in Antigua and Barbuda and,
on the other, the SEC and the U.S. Receiver appointed in that U.S. proceeding. In particular,
- consistent with the reference in the fifth paragraph of your letter of March 11, 2009, we request
copies of any correspondence addressing the respective powers of the Receiver-Managers in
Antigua and Barbuda and the Receiver in the United States, as well as any correspondence
addressing the extra-territorial effect of the orders under which the Receiver-Managers have been
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appointed in Antigua and Barbuda. Further, to avoid duplication and to ensure that we are acting
in accordarice with all applicable laws, we would like to understand the extent to which the SEC
and the U.S. Receiver are aware of your inquiry and are coordinating their information collection
activities with yours.

Ve{gy truly yours,

Ciett

 Francesca L. Odel
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CMS Cameron McKenna LLP
Mitre House
Cleaty Gottlieb Steen & Hamilion LLP i niopuiiieg
One Liberty Plaza
New York, NY 10006-1470 Tel +44(0)20 7387 3000
UNTITED STATES OF AMERICA Fax-+44{0)20 7367 2000
. www.law-now.com
DX 135316 BARBICAN 2
FAO: Francesca L. Odell Tel +44(0)20 7367 2428
rachal.rees@cms-cmek.com:
Your Ref
Our Refr RE/PRW/DAHEMIT6.292/101248.00021 25 March 2009
By Post
Dear Sirs

Stanford International Bank Litd (in receiver-managership) (“SIB”)
Stanford Trust Company (in receiver-managership) (“STC”)
{SIB and STC are-defined as the “Companies™)

Thank you for your letter of 17 March 2009,

Tn that letter, you ask for clarification of the relationship between the receivers-managers of the
Companies appointed in Antigua (the “Receivers-Managers”} and the receiver of SIB appointed in the US
(the “US Receiver”). As you will be aware, the Receivers-Matiagers and the US Receiver were appointed
in separate proceedings in different jurisdictions, There is therefore no formal relationship between the
two, although the Receivers-Managers are currently in correspondence with the US Receiver in the spirit
of cooperation and in order to agree the scope of their respective powers and the extra-territorial effect-of
the orders under which they are appointed. As stated in our letter of 11 March 2009, these issues remain
unresolved,

Our client does not censider it necessary ar appropriate to provide copies of its correspondence with the
US Regeiver at the request of individual entities not least because the correspondence covers other topics,
which de not concern your client.

The US Receiver {s aware that the Receiver-Managers in Antigua are requesting information regarding
the Companies’ assets. The information collection activities of the Receiver-Managers and the US
Receiver are, at present, not coordinated.

We would reiterate our request iu our {etters of 2 March 2009 for information regarding the Companies’
shareholdings in Acon Project Milagro. As stated previously, whilst the jurisdictional issues in relation to

(22703500.01)
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the Receive{~Managers and the US Receiver remain owtstanding, cur view is that all assets held by or for
the Companies should be frozen pending resolution of this issue by agreement between the parties or an
order of the court.

Yours faithfully

(e

CMS Cameron McKenna LLP

{22703500.01y
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Attendance Note

Client: Vantis Business Recovery

Matter: Stanford International Ltd

File Number: 101248/00021

Fee-Earner: BMA

Type of Attendance:  Telephene Conversation with Barry Johnson, Acon Investments
Subject Correspondence with Acon Entities

Date 2 April 2069

Attending Barry Johnson (“BJ”), Acon Investments

14:47

IBMA receiving a call from BJ of Acon Investments in Washington, DC, BJ stated that he was in receipt
of a letter that he had just got this morning, which had been forwarded on from Houston, Texas. He
stated that this was the first correspondence that he had received on this matter. BJ informed me that the
Houston, Texas address for each of the following entities was wrong:

1. Acon Bastion Partners I;

2. Acon Bastion Pariners IT;

3. Acon Project Milagro; and

4, Acon lnvestments L1.C (Washington Natienals).

BT asked me to send the correspondence to date that we had addressed to those institutions to him by
email at bjohnson@aconinvestments.com. I confirmed that I would-do so.

Time engaped: 4 minutes

IBMA

(22714692.01)
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Madsen, lben

From: Madsen, lben

Sent: 02 April 2008 17:10

To: ‘Barry Johnson'

Ce: Hennfs, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Connor, William; Rees, Rachel

Subject: RE: Stanford International Bank Ltd ¢in receiver-managership), Stanford Trust Company Lid (in
recelver-managership)

Barry,

Thank you for your email below. | now attach correspendence sent to the following entities on behalf of our
clients, the Antiguan-appeinted reseivers-managers;

1, Acon Bastion Partners §;

2. Acon Bastion Partners i;

3, Acon Project Mitagro and Cleary Gottlieb Steen & Hamiilton;

4. Acon Investments LLC (Washington Nationals), and

5. finally, I also attach the enclosures mentioned In the first [etters {0 each of the above entities.
Kind regards,

iben

—--Original Message--—-

Fron: Batry Johnson [mailto:biohnson@aconinvestments.com]

Sent: 02 April 2009 16:37

Ta: Madsen, Iben

Ce: Hennis, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Connor,
William; Rees, Rachel

Subject: RE: Stanford International Bank Lid (in receiver-managership),
Stanford Trust Company Ltd (in receiver-managership)

Yes, I am an authorized person.

Barry E. Johnson

Chief Financial Officer

ACON INVESTMENTS, LLC

1133 Conmnecticut Avenue, NW | Suite 700 | Washington, DC 20036
Direct: 202.454.1135 Phone: 202.454.1100 Fax: 202.905.0065
Email; bjchnson@aconinvestments.com

----- Original Message-—--

Fromm: Madsen, Then [mailto:Then.Madsen@cms-cmek.com]

Sent: Thursday, April 02, 2009 10:07 AM

To: Barry Johnson

Ce: Hennis, Daniel; HICKMOTT, Robert; WILTSHIRE, Peter; O'Connor, William; Rees, Rachel

Subject; Stariford International Bank Lid {in receiver-managership), Stanford Trust Com‘p’any Ltd (in receiver-
managership) '

Barry,

02/04/2009
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Furt}'uer to our telephone conversation a few moments ago, could you please confirm that you are authorised to take
receipt gf our corresplon'dence‘(on_ behalf of our clients, the Antiguan appointed receivers-managers of Stanford
International Bank Limited and Stanford Trust Company Limited) with the following entitiss:

1. Acon Bastion Partners I;

2. Acon Bastion Partners IT;

3. Acon Project Milagro; and

4, Acon Investments LLC (Washington Nationals).

T will send the correspondence through by email as soon as you confirm.
Kind regards,

Toen Madsen

Trainee Soliciter

OMS Cameran McKenna LLP
iben.madsen@cms-cmck.com
+44.(0)20 7367 2714

www.law-now.com
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CMS Cameron McKenna LLP is a limited liability parinership registered in England and Wales with registrati
OC§10335. Ttisa body corperate which uses the word "partner” to referto a mgember oran emp-m;eéi?iﬁff tﬁﬁf
equivalent standing and qualifications. It is regulated by the Solicitors Regulation Authority of England and Wales, A
list of members and their professional qualifications is open to inspection at the registered office, Mitre House, 160 '
Aldersgate Street, London EC1A 4DD. Members are-either solicitors or registered foreign ?Iawye,rs. T

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European law firms,

CMS offices and associated offices; Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vi i
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Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Szrajevo, Seville, Shanghai, Sofia, Strasbour ’
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American Leisure Holdings Inc (formerly VICI Marketing Group),

2460 Sand Lake Road,

Orlando, Florida 32809

UNITED STATES OF AMERICA
FAQ: The Company Secretary

OurRef: PRW/DAHE/RF/MIT6.22b/101248.00021

Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB”)

Serd Ozfozfoq 340
unth ekieshurent

CMS Cameron McKenna LLP

Mitre House
160 Aldersgate Sireet
London EC1A 40D

Tel +44(0)20 7367 3000
‘Fax+44(0)20 7367 2000
www.law-now.com

DX 135316 BARBICAN 2

Tel +44(0)20 7367 2428
rachel.rees@cms-cmck.com

2 March 2009

Stanford Trust Company Limited (receiver-managers appointed) (“STC>)

We are the law firm instructed by the Receiver-Managers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was execnted by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Aatigua
and Barbuda on 26 February 2009. A copy of this covrt order is also attached.

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC

are held in your company. The Receivers are in the process of verifying and updating SIB’s and STC’s :

register of holdings. Please could you provide up to date details of the respective companies’

shareholding and the total valne of those shares.

Please conld you also provide us with details of any dealings of SIB and STC in the shares of your i

company, from the time when any shareholding was first acquired.

You may be awate that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating vp to date information to ensurs that the Receivers can assess
the financial position of SIB and STC. Needless to say, the Receivers also require this information to

ensure that assets are not dissipated or otherwise jeopardised.

(22687213.01)

CMS Cameron McKenna LLPIs a limited liabllity parinership reglstered inEngland and Walss with regisiration number QC310335. It 1s'a body corperate which
uses the werd "partner™ to refer to & member or an employee or consultant with equivalent standing and qualifications, A list of members and their professional
quallficaions Is open-fo inspection &t the registered office, Mitre House, 160 Aldersgate Street, London EC1A 4DD, Members are efther solicitors or registered

forelgn lawyers, Ragtilated by the Solicitors Regulation Authuority,

CMS Cemeron McKenna LLP 18.2 member of the CMS alliance of independent European faw firfas.

CMS offices.and assaciated offices: Amsterdam, Beriin, Brussels, London, Madrid, Parls, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Amherm, Beifing,
Belgrade, Brafislava, Brisiol, Bucharest, Budapest, Buanos Aires, Casablanca, Cologrie, Dresden, Dusseldor, Edinburgh, Frankfurt, Hamburg, Kylv, Lelpzig, :
Ljubfjana, Lyon, Marbelia, Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghal, Sofla, Strashourg, Stuttgart, Utrecht, ¢

Warsaw.and Zagreb, www.crslagal.com

The members of CMS are In association with The Levant Lawyers with offices in Beirul, Abu Dhabl, Dubal and Kuwait,

Nolles: the firm does not accept senvice by e-mall of court proceedings, other processes or formal fictices of any kind without speciilc prior wriften agreement.
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‘We expect to correspond with yon further in the near future with regard to the Receivers’ further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of this letter.

Yours faithfully

CMS Cameron McKenna 1.1LP

(22687213.01)
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CMS Cameron McKenna LLP

Mitre House

160 Ald t
American Lejsure Holdings Inc (formerly VICI Marketing Group) LondonéE%%?q e4SDtE')eet
2460 Sand Lake Road
Orlando Tel +44(0)20 7367 3000
Florida 32809 Fax+44{0)20 7367 2000
UNJTED STATES OF AMERICA ' WWW.IaW-Now.com

Tel +44(0)20 7367 2428
rachel.rees@oms-cmek.com

"OurRef: PRW/DAHE/RF/MIT6.22b/101248.00021 3 March 2009

Dear Sirs.

Stanford International Bank Limited: {receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (recewer—managers appomted) (“STC”)

We are the law ﬁlm instructed by the Recewer—Managers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
‘Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act, The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order is also attached,

"We see from SIB’s and STC’s records that SIB and, or, STC may be a creditor of your company, having
invested in bonds, notes or other debt instruments issued by you. Fhe Receivers are in the process of
verifying and updating SIB’s and STC’s account information. Please could you provide up to date details

_ of the afnount owed by your company (if any).

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Please note
- that, at this juncturé, we are solely collating up to date information to ensure that the Receivers can assess
the financial positions of SIB and STC. Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

We expect to correspond with you further in the near future with regard to the Receivers’ further
instructions, and in the meantime, we lock forward to hearing from you with the information requested
above.

(22687708.01)

CMS Cameron McKenna LLP is a lirnited liability parinership reglstered In‘England and Wales with reglstration number OC310335, ft1s a body corporate which
uses the word "pariner” to refer to a member or an employes or consuitant with equivalent standing and quallficalions. A tist of members and thelr professional
qaalifications is apen to Inspection at the registered office, Mitre House, 160 Aldersgate Streef, Landon EC1A 4DD. Members ara either solicitors or reglstered
forelgn lawyers. Regtilated by the So!lcllors Regulafion Authority.

CMS Cameron McKenna LLP is & memberof the:CMS alllance of Independent Eun_:peanjaw firms, . . -

CMS offlces and assoclated offices: Amisterdam, Berlin, Brussels, London, Madrld, Paris, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Arnhem, Bsljing,
Belgrads, Bratislava, Bristol, Bucharest, Budapes!, Buenos Aires, Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kylv, Leipzig,
LJubana, Lyon, Marbella, Miian, Montevideo, Moscow, Munich, New York, Prague, SaoPaule, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stutigart, Utrecht,
Warsaw and Zagreb. www.cmslegal.com

The members of CMS are inassociatlon with The Levant Lawyers with offices in Beirut, Abu Dhabl, Dubal and-Kuwalt.

Natice: the firm does not accept service by e-meil-of court proceedings, other processes or formal noflces of any kind without speclfic.prior written agreement.
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‘We ask you to respond within 10 days of the date of this letter.

Yours Taithfully
CMCE

CMS Cameron McKenna I 1P

(22687708.01)
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CMS Cameron McKenna LLP

Mitre House
. 160 Aldersgate Sirest
American Leisure Holdings Inc (formerly VICI Marketing Group) [ ondon Ecg1 A 4DD

2460 Sand Lake Road,

Orlando, Tel +44(0)20 7367 3000

Florida 32809, ' Fax+44(0)20 7367 2000
AME www.law-now.com

UNITED STATES OF RICA DX. 135316 BARBICAN 2

Tel +44(0}20 7367 2428
rachel.rees@cmis-cmek.com

Your Ref:
OurRef: RF/PRW/DAHE/MIT6.29a/101248/00021 11 March 2009

Dear Sirs
Stanford Infexrnational Bank Ltd (in receiver-managership) (“SIB”)

Stanford Trust Company Lid (in receiver-managership) (“STC”)
(SIB and STC are defined as the “Companies”)

“We refer to our letters of 2 and 3 Match 20009,

We have not yet had a reply from you on the questions raised by us in those letters and again kindly
reéquest that you provide us with your response-in the next 7 days.

As you are aware, the Companies are both registered in Anfigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC”). I wasupon the FSRC’s application that our clients
were appointed, and this appointment was ratified in the Antiguan High Court.

‘We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua.and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, undertokings and assets” of the Companies, This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appoited Receivers are currenily in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed,
These issues remain outstanding.

We understand that the US Receiver has wriiten to a number of financial instifutions to request the
movement of monies but as you have not been in contact with us we do not know if he has corresponded
with you. It is a matter for you and your legal advisers but, in our clients’ view, the proper course is for

(22695355.01)

CMS Cameéron McKenna LLP-Is a limited lability partnership registered-in England and Wales with registration number OC310335, Itis-a body corporate which
uses the word "partner” to refer to a member or an employee or consullant with equivalent standing and qualifications. A list of members and their professional
quatifications Is open to Inspactionat the registered office, Mitre House, 160 Aldersgate Street, London EC1A 4DD. Moembers are sither soliciiors or registered
forelgn lawyers. Regulated by the Solicilors Regulation Authorily,

CMS Cameron MglKenna LLP Is @ member of the CMS allfance of independent European law firms.

CMS offices and assoclated offices: Amsterdam, Berlin, Brussels, London, Madrid, Parls, Rome, Vienne, Zurich, Aberdeen, Algiers, Anfwerp, Amhem, Befling,
Belgrade, Bratislava, Bristol, Bucharest, Budapest; Buenos Alres, Casablanca, Cologne, Presden, Dusseldor, Edinburgh, Frankfurt, Hamburg, Kyiv, Lelpzlg,
Liublana, Lyon, Marbella, Milan, Montevideo, Moscew, Muniols, New York, Prague, Sac Paulo, Sarajevo, Seville, Shanghal, Sofla, Strasbourg, Stulgar, Uirecht,
Warsaw and Zagreb. www.cmslegal,com

The members of CM$ are in assocfation with The LevantLawyers with officas in Beirut, Abu Dhabi, Dubai and Kuwalit.
Nofice: the firm does not accept service by e-mail of court proceedings, other processes or formal notices of any kind withaut specific prior written agresment.
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the accounts, equities, debt or other assets beld by or for the Companies to be frozen pending clarification
and resolution of this issue. If you fail to take this course, our clients’ view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

We look forward to hearing from you shortly,

Yours faithfully

OW@/

CMS Cameron McKenna LLP

(22695355.01)
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CMS Cameron McKenna LLP

Mitre House

American Samoa Telecom LLC lggﬁgﬁ%iegga
Tafuna Industrial Park,
Pago Pago, Tel +44(0)20 7367 3000
AS 69799 -Fax+t;f'4(0)20= 7367 2000
.UI H , S A R_IC A WwWW.law-now.com

TED STATES OF AME DX 135316 BARBICAN 2

FAO: The Company Secretary

Tel +44(0)20 7367 2428
rachel.rees@cms-cmek.conmr

OurRef: PRW/DAHE/RFAMIT6.22b/101248.00021 2 March 2009

Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited {receiver-managers appointed) (“STC”)

We are the law firm instructed by the Receiver-Managers {the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered, We enclese a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antignan International Busipess Corporations
Act. The appointment of the Receivers was subsequently rafified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this cowrt order is also attached.

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
are held in your company. The Receivers are in the process of verifying and updating 8IB’s and STC’s
register-of holdings. Please could you provide up to date details of the respective companies’

sharcholding and the tetal value of those shares.

Please could you also provide us with details of any dealings of SIB and §TC in the shares of your
compauy, from the time when any shareliolding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Comimnission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating up fo date information to ensure that the Receivers can assess
the financial position of SIB and STC. Needless 1o say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

(22687201.01)

CMS Cameron McKenna LLP Is & limited liability pattnerstip reglstered inEngland and Wales wilh registration nutebior 0C310335. 1t Is a bady corporate which
uses the word "pariiier™ o refer to-a member or an employee or-consullant with equivalent standing and qualifications, A list of members and their profossional
qualifications is-open lodnspection at the registered office, Mitre House, 180 Aldersgate Street, London EC1A 4DD. Members ars etther solicitors or reglstered
foreign Tawyers. Regulaled by the Sdlicitors.Regulation Aulharity.

£MS Cameron McKenna LLRP Is a member of the CMS alliance of indepercient Eurcpean law firms.

TMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris; Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Atnhem, Beifing,
Belgrade, Bratistava, Bristal, Bucharest, Budapest, Buenos Alres, Gasablanca, Cologne, Brasden, Dussetdor, Edinburgh, Frankfurt, Hambutg, Kyiv, Lelpzig,
Ljubljane, Lyon, Marhelia, Milan, Monlevideo, Moscow, Munich, Nevs York, Prague, 8ao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stutigait, Utrecht,
Warsaw and 2agrsb. wwiw.cmslegal.com

The members of CMS are in assoclation with The Levant-Lawyers with offices In Beirul, Abu Dhabi,-Dubal and Kuwalt,

Netice: thefirm does not accepl service: by e-mail of courl proceedings, other processes or formal notices-of any kind without speslific prior witten.agreemenl.
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We expect to correspond with you further in the near fature with regard to the Receivers® further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above..

- ‘We ask you to respond within 10 days of the date of this letter.

Yours faithfully

Mk

CMS Cameron McKenna LLP

(22687201.01)
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" C'MI'S! Cameron McKenna

CM$ Cameron McKenna LLP

Mitre House

American Samoa Telecom LLC lgg:gg f’g;‘ﬁigtéee*

Tafuna Industrial Park,

Pago Pago, Tel #44{0)20 7367 3000

Arkansas 69799, Fax+44(0)20 7367 2000

UNITED STATES OF AMERICA wwiwlaw-new.com
DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@oms-emek.com

Your Ref

OurRef: RF/PRW/DAHE/MIT6.29a/101248/00021 11 March 2009

Dear Sirs

Stanford Tnternational Bank Ltd (in recciver-managership) (“SIB™)
Stanford Trust Company Ltd (in receiver-managership) (*STC*)
(SIB and STC are defined as the “Companies”)

We refer to our letter of 2 March 2009,

‘We have not yet had a reply from you on the questions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days,

Asyou are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua {the “FSRC”). It was upon the FSRC’s application that our clients
were appointed, and this appointment was ratified in the Antiguan High Court,

‘We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, undertakings and assets” of the Companies. This wording naturally includes
any acconnts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding.

We understand that the US Receiver has written to a number of financial institutions to request fhe
moverdent of monies buf as you have not been in contact with us we do net know if he has corresponded
with you, Itisa matter for you and your legal advisers but, in onr clients’ view, the proper course is for

¢\documents and settingsixajc\desktop’#22694744 v1 - lett merge master 11 march 2009.doc

CMS Camiaran McKenna LLP is.a limited Nability parlnership registared In England and Wales with regisiration number OC310335. 1tis a body corporate which
uses the word *partner” to refer lo a rhembar of an employes or consultant with squivalent slanding and qualificafions. A list of members and their profossionat
qualificalions is open Io inspection at the-veglslered offics, Milre House, 160 Aldersgate Streel, London EC1A 40D. Members are either solicitars or regisleied
foreign lewyors. Regulated by the Solicitors Reguintion Authority.

CMS Cameron hcKenna LLP Is a-member of the CMS ailiance of independent European law fitms.

CMS officas and psserlated officas: Amslerdar, Beriln, Brussuls. l.onden, Madrid, Pads, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Ardliert, Beijing,
Belgrade, Brailstava, Bristol, Bucharest, Budapest, Busnos Alres, Casablanca, Cologne. Dresden, Dusseidor, Edinburgh, Frenkfurt, Hamburg, Kyiv, Lelpzig,
‘ublfana, Lyon, Marbella, Milan, Monievideo, Moscow, Munich, New York, Praque, Sao Paulo, Sarajeve, Seville, Shanghai, Sofla, Strasbourg, Stultgar, Utrecht,
\Warsaw and Zagreb. www.emslegal.com

The mombers of CMS ara in nssociationawith The Levant Lawyars with.cifices In:Belrut, Abu Dhabt, Dubai and Kuwail.

Natice: the firm doas not accept sarvice by-e<mall of courl.proseedings, other processes or formal notices of any Kind-without specific priorwitten agreement,
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the accounts, equities, debt or other assets held by or for the Companies to be frozen pending clarification
and resclution of this issue, If you fail to take this course, our clients” view would be that they reserve
their rights to hold yeu lisble for paying these mionies or assets away.

We look forward to hearing from you shortly.

Yours faithfully

UMC=

CMS Cameron McKenna LLP

2
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CMS Cameron MaKenna LLP
Mitre House
. 60-Ald S

Banque Franck, Galland & Cie SA londf,'n,aéscia,{"m‘?a‘

1 Rue Rudolphe Tospffer

CP3254 Tel +44(0)20 7367 3000

CH1211 Geneva 3 FaX'l“?“KU}ZO 7367 2000

vv rIT WWW.aw-now.cam

_E AO'ZLEéilI%i 1;3 rément DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachelrees@crms-cmek.com

OurRef: PRW/DAHE/RF/MIT6.22b/101248.00021 27 February 2009

Dear Sirs

Acconrt Number; 750058
Stanford Infernational Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (recefver-managers-appointed) (“STC”)

We are the law finm instructed by the receiver-managers (the “Receivers”) of SIB and STC, appointed in
Antigug and Barbuda, where both SIB and STC are registered, We enclese a copy of the document
appointing the Receivers dated 19 Febraary 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. The appointmerit.of the Receivers was.subseguently ratified by the High Court of Justice in Antigna
and Barbuda on 26 February 2009, A. copy of this court order is also attached.

. .. Wesee from SIB’s records that you hold assets or accounts fn the.name, or otherwise for the benefit, of

SIB. The Receivers are in the process-of verifying and updating SIB’s zccount information and we
should be grateful if you could provide up to date details of all assets or acconnts that yon hold for SIB
and the balances on these accounts,

SIB's records-show that you hold at least one account for SIB, the details of which are as follows:

Account No. } Currency

750058 USD

(22685055.01)

GCMS Cemoren McKenna LLP Is 2 imlted liabiiity parlnmh!p reglstored In England and Wales with reglstslion number OC310335, K is-a body carporete which

usea the word "pariner” to refer ta a member or an employes ar wiih standing and qualificationa. A list of membare ond thelr professional
Isopenio atthe offico, Mire House, 160 Aldersgate Sireel, Lontdon EC1A 4DD. Members are eilher seficilors or raglsterad

foreign nwyers: lated by the Sollcliors Authorlfy.

CMS'Cameron McKanna LLP js a member of the CMS allianca of Independant Eutopean low firme.

CMS offices and assoctaled offices: Amalerdom, Berlin, Brussels, London, Madsid, Paris, Rome, Visnns, Zurich, Abardeon, Algiors, Antwerp, Amihem, Beljing,
Baigrade, , Bristol, Buenes Alres, C: Colagnn, Drosden, Tupssidorf; Edinburgh, Frankfurl, Hamburg, Kylv, Lelpzlg,
Hublana, Lyon, Marbalin, Milon, Monlcvideo, Moscow, Munich, New'York, Pregue,-Soo Paulo, Serajevo; Seville; Shanghal, Sofia, Strasbourg, Slullgart, Utrecht,
Warsaw and Zagrebs www.¢mslegal.com

The mambars of CMS ara in ascoclation with The-Levant Lawyors with offices in Balrut, Abu Dhabl, Dybal and Kuwoll.

Natice: Ihe fim does nol accept service by e-mak of court procaedings, other procasses or fammal hatices of any kind without speckic priar writlan sgreemant.
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Please could you confirm the accuracy of this informetion and whether there are other assels or accounts
held with you in the name of SIB. Also, please-could you provide us with any information regarding any
assets or accounts held in the name, or for the benefit, of STC.

You may be aware that proceedings have also been inftiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver. Please note, therefore, that at
this junciure we are solely collating up to dats information on assets and accounts to ensure that the
Receivers can assess SIB’s financial position, Needless o say, the Receivers also need this information
to ensure that assets are not dissipated or otherwise jeopardised and please confirm that you will not pay
out any monies without our consent.

In addition, if you have a claim against either 8IB or STC, please provide details,

We expect to correspond with you further in the near fiuture in order to confirm the Receivers’
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

We would be grateful if you could respond within 10 days of the date-of this letter.

Yours faithfully

ChIS Cameron MicKenna LLP

(22685055.01)
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To: Nicolas Piérard[nicolas.pierard@borel-barbey.ch)

Cc: Hennis, Daniel/O=EXCHANGE/OU=FIRST ADMINISTRATIVE
GROUP/CN=RECIPIENTS/CN=DAHE84770534]; Steven D Richards[SDRichards@jonesday.comi; Sion
Richards[SRichards@jonesday.com]

From: Geoffrey Rowley
Sent: Thur 18/03/2009 3:05:22 PM
Importance: Normal

Subject: RE: Stanford International Bank Limited (In Receivership) / Banque Franck, Galland & Cie SA
MAIL_ RECEIVED:  Thur 19/03/2009 3:11:40 PM

This message has been archived.
Nicolas

Thank you for this update.
Regards

Geoff

From: Nicolas Piérard

Sent: Thu 3/19/2009 3:05 PM

To: Geoffrey Rowley

Cc: Hennis, Daniel; Steven D Richards; Sion Richards

Subject: RE: Stanford International Bank Limited (In Receivership) / Banque Franck, Galland &
Cie SA

Geoff,

Yes, reimbursement means that the alternative investments are being sold to have all assets in
cash. Banque Franck has started the process for each investment fund at the end of last year upon
instructions of SIB's representatives; the sale process is quite long (redemption period; gates,
side pockets, etc, applicable o each hedge fund).

Kind regards

Nicolas

De : Geoffrey Rowley [mailto:Geoffrey.Rowley @ vantisplc.com]

Envoyé : jeudi 19 mars 2009 14:11

A : Nicolas Piérard; Sion Richards

Cc : Hennis, Daniel; Steven D Richards

Objet : RE: Stanford International Bank Limited (In Receivership) / Banque Franck, Galland &
Cie SA
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Nicolas

Thank you for this update, When you say reimbursement does that mean that the alternative
investments are being sold to have all assets in cash 7 Whilst we would have no objection to that
is that something that Banque Frank have chosen to do themselves or have they received
instructions from the US Receiver to do so ?

Kind regards

Geoff

From: Nicolas Piérard

Sent: Thu 3/19/2009 9:32 AM

To; Sion Richards

Cc: Hennis, Daniel; Geoffrey Rowley; Steven D Richards

Subject: Stanford International Bank Limited (In Receivership) / Banque Franck, Galland & Cie
SA

Dear Sion,

Please find enclosed hereto a scanned copy of Banque Franck, Galland & Cie SA's letter of
March 18, 2009 as well as of its enclosure, the Asset Valuation of Stanford International Bank
Ltd as of March 17, 2009, which I received this morning.

The statement shows assets for a total value of US$ 11'803'494, i.e, US$ 6' 200' ‘741 in
alternative investments the reimbursement of which have all been requested and US$ 5' 602' 753
in cash (current account),

Furthermore, please note that the Geneva lawyer acting for Société Générale has fried to call me
yesterday. I have returned his call but he was not available. We will speak probably today.

Kind regards.
Nicolas

Borel & Barbey

2, rue de Jargonnant
P.O. Box 6045

1211 -Geneva 6
Switzerland

Phone: +41 (0) 22 707 1800
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Fax: +41(0)22707 1811
Website: http://www borel-barbey.com/

This E-mail, and any attachments thereto, is intended only for the addressee(s) named herein and
may contain legally privileged and/or confidential information. If you are not the intended
recipient of this E-mail, you are hereby notified that any dissemination, distribution or copying
of this E-mail, and any attachments thereto, is strictly prohibited. If you have received this E-
mail by error, please notify me immediately by telephone and permanently delete the original
and any copy of this E-mail, including any attachments thereto, and any printouts thereof.

This e-mail has been scanned for all viruses by Star. The

service is powered by MessageLabs. For more information on a proactive
anti-virus service working around the clock, around the globe, visit:
hitp://www.star.net.uk

‘This message contains confidential information and is intended only for

SDRichards@jonesday.com, Daniel.Hennis @cms-cmck.com, SRichards@jonesday.com,
nicolas.pierard @borel-barbey.ch. If you are not SDRichards @jonesday.com,

Daniel. Hennis @cms-cmck.com, SRichards @jonesday.com, nicolas.pierard@borel-barbey.ch
you should not disseminate, distribute or copy this e-mail. Please notify
Geoffrey Rowley @vantisplc.com immediately by e-mail if you have received this e-mail by
mistake and delete this e-mail from your system. E-mail transmission cannot be guaranteed to be
secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or centain viruses. Geoffrey Rowley therefore does not accept liability for any errors
or omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.

Legal information - Vantis plc is incorporated and registered in England and Wales under the
Companies Act 1985. Registered No.4321397. The principal trading companies of Vantis plc
are: Vantis Group Ltd (04286481) - Accountants, Business & Tax Advisers (a Vantis plc
company, which is regulated by the Institute of Chartered Accountants in England and Wales for
a range of investment business activities); Vantis Corporate Finance Ltd (01425890) - authorised
and regulated by the Financial Services Authority; Vantis Financial Management Ltd
(026391835) - authorised and regulated by the Financial Services Authority; Vantis Tax Ltd
(04997302). Other trading entities are: Pass Training Limited (02045681); Vantis Sports
Solutions Ltd (04612053); Vantis Rouse Business Centre Ltd (4370644); Vantis BH Litd
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(06531576); Vantis KR Limited (6751504), VTL Strategies LLP (OC320064); VTL Trust Ltd
(0428648) - authorised and regulated by the Jersey Financial Services Commission. All the
above Vantis plc group companies, with the exception of VTL Trust Ltd which is registered at
8th Floor, Union House, Union Street, St Helier, Jersey, JE4 9TZ, are incorporated and
registered in England and Wales under the Companies Act 1985, and share the registered office:
82 St. John Street, London ECIM 4JN. A list of Directors' names is open to inspection at this
address.

Disclaimer - This e-mail and any attachments are strictly confidential and may be legally
privileged. It is solely for the addressee. If you are not the intended addressee, or have received
this e-mail in error, please notify the sender and delete the e-mail and any attachments
immediately. The disclosure, copying or distributing of this e-mail is strictly prohibited and we
reserve the right to take legal proceedings against any individual who makes improper use of the
information contained within. Whilst we take every effort to ensure any e-mails sent are safe
and free from viruses, Vantis cannot be held responsible for any loss arising from unauthorised
access to, or interference with, any internet communications by any third party or from the
transmission of any viruses. You should make your own arrangements to ensure that this e-mail,
any attachments and replies to this e-mail are virus free. We reserve the right to track e-mails in
and out of Vantis and the right to read any e-mail or attachment entering or leaving our systems
from any source without prior notice. Any information or opinion in this e-mail or it's_
attachments that does not relate to the business of Vantis is personal to the sender and is not
given or endorsed by any of the Vantis plc group companies.

Insolvency license holders, when acting as Administrators or Administrative Receivers act as
agents for the relevant company and without personal liability.

Advice to Clients on US Tax Matters - Although it may not apply to this assignment, please note
that, unless expressly stated otherwise, any written advice contained in, forwarded with, or
attached to this communication is not intended or written by Vantis plc or any of its subsidiaries
to be used, and cannot be used, by any person for the purpose of avoiding any US penalties that
may be imposed under the US Internal Revenue Service Code or for promoting, marketing or
recornmending to another party any matters addressed herein.

P Please consider the environment before printing this email,

This E-mail, and any attachments thereto, is intended only for the addressee(s) named herein and
may contain legally privileged and/or confidential information, If you are not the intended
recipient of this E-mail, you are hereby notified that any dissemination, distribution or copying
of this E-mail, and any attachments thereto, is strictly prohibited. If you have received this E-
mail by error, please notify me immediately by telephone and permanently delete the original
and any .copy of this E-mail, including any attachments thereto, and any printouts thereof.
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This e-mail has been scanned for all viruses by Star, The

service is powered by Messagelabs. For more information on a proactive
anti-virus service working around the clock, around the globe, visit:
http:/fwww.star.net.uk
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CMS Cameron McKenna LLP

Mitre House

N . . s 160 Aldersgate Street

Bank {uhus Bagr & Co Limited London EC1A4D0

Rue Pieme-Fatio,

PO Box 3142, CH-1211, Geneva 3, Tel ¥44{D)20 7367 3600

SWITZERLAND Fax+44(0)20 7367 2000
): Legal Department www.law-now.com

FAQ: Leg P DX 135316 BARBICAN 2

Tel +44(0120 7367 2428

rachel.rees@cms-cmeK.com

QurRef: PRW/DAHB/RF/MITE.22b/101248.00021 27 February 2009

Dear Sirs

Account Number: 139.6744
Stanford International Bank Limited (receiver-managers appointed) (*SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (*STC™)

We are the law firm instructed by the receiver-managers (the “Receivers™) of SIB and STC, sppointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated I9 February 2009, which was exectted by the Antignan Financial
Services Regulatory Commission under section 287 of the Antiguan International Bugsiness Corporations
Act. The appointiment of the Receivers was subsequently ratified by thie High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy-of this court order is also attached.

We see fom SIB’s records that you hold assets or accounts in the name, or otherwise forthe benefit, of
8IB. The Receivers are in the process of verifying and wpdating SIB’s account information and we
shoutd be grateful if you could provide up to date details of all assefs or accounts that you hold for SIB
and the balances on those accounts,

SI3's records show that you hold at least one account for SIB, the details of which are as follows:

Account No, Currency
1 139.6744 UsD
(22684879.01)

CMS Cameran McKenns LLP is ¢ limited [ability parinersiip registered in Englond and Wales with regstration number GC310335. % ig a body corparala avhich
uses he word “partnes® (o refer (o a member of an empioyee of consultantavth equivalent slanding and-quatificalions. A Bst of members and thelr profassional
quatifications is open t¢ inspection af he regisiered office, Milra House, 160 Aldersgate Streal, London EG 1A 4DD. Membarg are either soficitees -or regisierod
foraign luwyars. Regutalod by-tha Sollcitors Regulati it

CMS Cameron McKenna LLP is a membor of the CMS alltanga.of independent Europain taw firms,

Ca4S offices and associated offices: Amslardam, Beriin, Brussels, tondon,-Madrid, Paris, Rome, Vienna, Zurich, Aberdoen, Algiers, Antwerp, Arnhém, Belling,
Belgrado, Bratislava. Bristol, Bugharedi, Budaposi, Buenos.Aites, Casablanca. Cologne, Dresden, Dusseldad, Edinburgh, Frankiurt, Hamburg, Kylv, Leip2ig,
Liubljana, Lyon. Marbella, Blan, Wontevidea, Moscow, Munich, New. York, Pregue, Sao Paulo, Sarsjovo, Seville, Shanghil, Sofia, Strastiourg, Sluligant, Ulrecht,
Warsaw and Zagred. eww.crmslagal.com

The membars of CMS are.in axsociation wih The {evant Lawyors 'with olficas in Seinsl, Abu Dhabi, Dubal and Kuwait.

Notice: the fizm doea nat.accep) service by e-mall of courf prageedings, olher processes orfonnal nolices.of ary kind without speciic. prior wrilten agreement.
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Please could you confirm the-acenracy of this information and whether there are ather-assets or accounts
held with you in the name of SIB. Also, please could you provide us with any information regarding any
assets or accounts held inthename, or for the benefit, of STC,

"You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appoiniment of a separate receiver. Pleasenote, therefore, that at
this juncture we are solely collating up to date information on assets and accounts to ensure that the
Receivers can assess SIB’s financial position. Needless to say, the Receivers also need this information
{o ensure that assets are not dissipated or otherwise jeopardised and please confirm that you will not pay
out any monies without our consent.

In additien, if'you have a claim against either STB or STC, please provide details.

We expeet to correspond with you further in the near future in order to confirm the Receivers’
instructions, and in the meantime, we loek forward to hearing from you with the information requested
above. ’

We would be grateful if you could respond within 10 days of the date of this letter,

Yours faithfolly

CMS Cameron McKenna LLP

(22684879.01)
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CMS Camieron MeKenna LLP

Mitre House
Bank Julius Baer & Co Limiled Eggdﬁ:‘zgﬁiﬁ%@et
Rue Pierre-Fatio
PO Box 3142 Tel +44{0)20 7367 3000
CH-1211 Fax+44(0)20 7367 2000
Geneva 3 Wy, law-now.com
SWITZERLAND DX 135316 BARBICAN 2
Tel +44{0)20 7367 2428
rachelrees@oms<cmek.com
Your Reft
OurRef: RF/PRW/DAHEMITS.2927101248.00021 11 March 2069
Dear Sirs

Stanford International Bank Lid (in receiver-managership) (“STB”)
Stanford Trust Company Lid (in receiver-managership) (“STC”)
(SIB and 8TC arc defined as the “Companies™)

We refer o our letter of 27 February 2009.

We have not yet had a reply from you on the questions raised by us in that Tetter and again kindly request
that you provide us with your response inthe next 7-days.

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC”). It was upon the FSRC’s application that our clients
were appointed, and this appeintment was ratified in the Antigunan High Court.

We refer you to patagraph § of the Order of the High Court of Justice of Anligua and Barbuda dated 26
Febmary 2009, by which the Antipuan appointed Receivers are required to. take into their custody and
control “all the properly, undertakings and assets” of the Companies. This wording naturaily includes
any accounts, equities, debts or any other asseis held by, or in, you, which relate to the Conipanies.

The Antiguan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed,
These issues remain outstanding.

We anderstand that the US Receiver has written to a number of financial institutions to request the
movement of monies but as you have not been in conitact with us we do not know if he has corresponded
with you. Itis amatter for you and your legal advisers but, in our clients’ view, the proper course is for

(22655201.01)

CidS Camaron tcKenna LLP is a fimilad fiablily parinership registerad in England and Wales with regisication aumbsr OC310335. {t ¥ a body corporale. which
uses the word "pariner™ Lo refer to a member o an-omployse or.consultant with equivalent stznding and quatifications. A fist-of members and thelr professlonal
qualifications & open to inspection at.the reglstered office, Mitre House, 160 Aldarsgate Stroct, London EC1A 4DD. Members are eithor sollaitors or registered
foreign lawyers. Regulated'by the Soliciiors Regulation Authority.

CMS:Cameron tcKenna LLP is a mesrber-of the @MS alliance of independen! European faw firms.

IS offices and assotiated offices: Amslardan, Berdin, Brussels, London, Madrid, Pars, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Ainhem, Beljing,
Belgrade, Bratislava, Bristdl, Bucharest, Budapest, Bunnos Alres, Casablanea, Gologne, Bresden, Dusseldar], Edinburgh, Frankfurt, Hamburg, Kylv, Leiprzig,
Ljubljana, Lyon, Marbella, Milan, Fontevidoo. oscow, #dunich, Now York, Praque, Sao Paulo, Sarajovo, Soviflo, Shanghai, Sofia, Stiasholirg, Stuitgart, Uirecht,
Warsaw and Zagreb, www.cmsiggal.com

‘The members of GMS are in assogiation with Tho Levant Lawyers with offices in'Belru, Abu Ohebi, Dubal and Kuwail.

Notice: the firm daes nat acezpt service by-e-mail of cour proseodings, dihet processes or formal notices.af ary Kind without specific pror witten agreement.
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the accounts, equities, debt or other assets held by or for the Companies to be frozen pending clarification
and resolution of this issue. Ifyou fail to take this course, our clients® view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

Our clients are in the process of instructing local counsel in Switzerland and we anticipate that you will
hear from them shortly.

Yours faithfuily

A

CMS Cameron McKenna LLP

(22695201.01)



Julius Bar

REGU le
24 WARS 2008

Monsieur Nicolas Pigrard
Avocat

Etude Borel & Barbey

2, rue Jargonnant

Case Postale 6045 )
1211 Gendve 6 Jeceaded fon
ALY (e ]
Genéve, le 23 mars 2009
oq. ¢ i
Stanford International Ba ership), Antigua

Mafire,

Nous accusons réceplion de vofre courtier du 16 mars 2008, alnsi que de la copie de fa
procuration signés en votre faveur par Stanford Intemationat Bank Limited, Antigua,
respectivernent par M. Nigel Hamilton-Smith (joint receiver-manager).

Selon le mandat qui vous a ét& conféré et, conformément 3 votre demande, nous vous
confirmons par [a présente que Stanford Infernational Bank Limited, Antigua est la {itulafre et
ayant droil économique du compte no 139.6744 ouvert en nos livres,

Vous voudrez blen noter qu'en date du 24 février 2008, recue le 27 février 2009, le MPC
nous a notiflé une demande de renseighements et de production de documents ainsi que
séquestre de valeurs patrimoniale dans e cadre d'une procédure ouverte & Pencontre de
M. Robert Allen Stanford, Depuis lors, les avolrs détenus par Stanford International Limited
Antigua sur le compte no 139.6744 font l'ebjet d'un blocage pénal.

Nous vous remettons en antexe un relevé estimatif au 20 mars 2009, Nous vous serions

reconnalssants de bien vouloir fransmetire ce document & CMS Cameron McKenna LLP &
Londres et de las informer de ce-quil précdde.

Nous testons & volre dispositian pour tout renseignement compiémentaire et vous prions
d'agréer, Maltre, nos salufations distinguées,

nque Julius Baer & Gig SA

ena (Aé : Catheriie Cor

Bervice Juridique | | Service Juridiqug

Annexe mentionnée

BANQUE JULIUS BAER & GIE 8A

Rue Pierre-Fatio 7, case postale 3142, CH-121T Genlve 3, Téléphone +41 (0} 58-885 3838, Téldfax +4'1 (0] 58885 3812,
wwwjuliusbaer.com -

GOPIE



M Nicolas Pierard
Solicitor

Etude Borel & Bartbey
2, rue Jargonnant
Case Postale 6045
1211 Gencve 6

Geneva, 23 March 2009

Stanford International Bank Limited (in receiver-maunagership}, Antigna

Dear Sir,

We confitm receipt of your ]etter' dated 16 March 2009, as well as of the power of attorney executed in
your favour by Stanford Intemational Bank Limited, Antigua, acting through Mr Nigel Hamilton-Smith
(joint receiver-manager). .

In acecrdance with the mandate that has been confetred on you, and in response to your request, we
hereby confirm to you that Stanford International Bank Limited, Antigua, is the holder of account number
139.6744 with. our bank.

Please note that by a letter of 24 February 2009, received by us on 27 February 2009, the MPC served on
usa fiemand for inff.)lmfltiOI‘l and the production of documents as well as for the freezing of assets in
re}atlon to an investigation I’DtO Mxr Robert Allen Stanford. Since then, the assets of Stanford International
Limited Antigua [sic], held in account number £39.6744 have been frozen pending criminal investigation.
We enclose with this letter an estitnated stafement up to 20 March 2009, We would be grateful if you
would please pass this document on to CMS Cameron McKenna LLP in London, and fili them in on the
background.

Please do not hesilate to contact us should you require any further information,

Yours faithfully.

Banque Julius Baer-& Cie SA

{22722100.01)
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TAB 7



To: Hughes, Alicla[AHughes@StanfordEagle.com]; Peter Wastellfpeter. wastel]@vantlsplc com}

Cc: Geoffrey Rowley[Geoffrey. Rowley@vantisplc.com]; Julian
Greenup[dJuiian.Greenup@vantispic.com]; WILTSHIRE, Peter[/O—EXCHANGE—/OU_FIRST ADMINISTRATIVE
GROUP/CN=RECIPIENTS/CN=PRWI; McDavid, Wiliam[WMcDavid@StanfordEagle.com]; Joanne
CharlesJjicharles2@ StanfordEagle.com)

From: Nigel Hamilton-Smith

Sent: Fri 20/03/2009 6:32:51 PM

Importance: Normat

Subject: RE: Returned Chedue -Stanford International Bank Limited -In Receivership ("SIB™)
MAIL_RECEIVED:  Fri 20/03/2009 6:37:55 PM

This message has been archived.
Dear Alicia

This email is to confirm you are NOT authorised to debit the receivership account in the sum of
$1,104,499.41 or in any sum whatsoever without the express written authorisation of myself or
Peter Wastrel.

Please acknowledge receipt of this email and confirm you will abide by my instructions

Your sincerely

Nigel Hamilton-Smith

From: Hughes, Alicia [mailto:AHughes @StanfordEagle.com]

Sent: Fri 20/03/2009 18:08

To: Peter Wastell

Cc: Geoffrey Rowley; Julian Greenup; WILTSHIRE Peter; McDavid, William; Joanne Charles;
Nigel Hamilton-Smith

Subject: Returned Cheque -Stanford International Bank Limited -In Receivership ("SIB")

Dear Peter,

‘We accept email dated 18th March, copied below, as your commitment to authorize outstanding
amounts due to Bank of Antigua including the sum of US$1,104,499.41. We however note that
your authorization is contingent upon Bank of Antigua providing credit card transaction
summaries/statements requested. We are experiencing technical difficulties in retrieving these
statements but we are diligently working with our processors to rectify this problem.

We appreciate your patience in this extraordinary situation.
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Regards
Alicia Hughes

Manager - Card Services

From: Peter Wastell [mailto:peter.wastell @ vantisplc.com]

Sent; Friday, March 20, 2009 12:23 PM

To: Hughes, Alicia

Cc: Geoffrey Rowley; Julian Greenup; WILTSHIRE, Peter; McDavid, William; Joanne Charles;
Nigel Hamilton-Smith

Subject: RE: Returned Cheque -Stanford International Bank Limited -In Receivership ("SIB")

Dear Alicia

Further to my email dated 18 March, copied below, can you please acknowledge receipt and
confirm that the bank will honour the requests contained therein,

I would appreciate a response by close of business today.

Thank you

Yours sincerely

Peter Wastell

Joint Receiver -SIB and STC
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Client Partner

Vantis BRS - St Albans

(Direct Dial) +44 (0)1727 735226
(Office) +44 (0)1727 811111

(Facsimile) +44 (0)1727 810057

(Email) peter.wastell@vantisplc.com

Licensed as an Insolvency Practitioner - by The Insolvency Practitioners Association.

Vantis Office Holders, whilst acting as Administrators or Administrative Receivers do so as
agents of the relevant company without personal liability.

Vantis Business Recovery Services, Torrington House, 47 Holywell Hill, St Albans, Herts, AL1
1HD, United Kingdom )

From: Peter Wastell

Sent: 18 March 2009 13:57

To: Hughes, Alicia

Cc: Geoffrey Rowley; Julian Greenup; WILTSHIRE, Peter; McDavid, William; Joanne Charles;
Nigel Hamilton-Smith

Subject: RE: Returned Cheque -Stanford International Bank Limited -In Receivership ("SIB")

Dear Alicia

We are becoming very concerned at some of the actions being taken by your bank here.
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Please take this as formal notification that Bank of Antigua MUST NOT under any
circumstances deduct any further funds from the Receivership account (including the sum you
have mentioned today of $1,104,499.41) without our express approval. Our approval will not be
forthcoming until we have seen and approved the credit card transaction summaries/statements
previously requested.

For the avoidance of doubt we have requested FULL breakdowns of all amounts debited to the
Receivership account on 26 February 2009. We still await these.

We look forward to hearing from you as a priority.

Sincerely

Peter Wastell

Joint Receiver -SIB

Peter Wastell
Client Partner

Vantis BRS - St Albans
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(Direct Dial) +44 (0)1727 735226
(Office)  +44 (0)1727 811111

(Facsimile) +44 (0)1727 810057
(Email) peter.wastell@vantisplc.com

Licensed as an Insolvency Practitioner - by The Insolvency Practitioners Association.

Vantis Office Holders, whilst acting as Administrators or Administrative Receivers do so as
agents of the relevant company without personal liability.

Vantis Business Recovery Services, Torrington House, 47 Holywell Hill, St Albans, Herts, AL L
1HD, United Kingdom

From: Hughes, Alicia [mailto:AHughes @StanfordEagle.com]

Sent: 18 March 2009 12:28

To: Peter Wastell

Cc: Geoffrey Rowley; Julian Greenup; WILTSHIRE, Peter; McDavid, William; Joanne Charles
Subject: Returned Cheque -Stanford International Bank Limited -In Receivership ("SIB")

Dear Mr. Wastell,

We will apply the amount of US$1,104,499.41 to the receivership account today 18th March
2009. I will provide you with a copy of the returned check. Attached is the customer's accounts
credit card report sent to Bank of Antigua by Stanford International Bank for processing.

I have provided a spreadsheet as well as two copies of the trial balance detailing the outstanding
amounts and cross referencing these amounts to the entries passed on the 26th / 27th Feb, and
6th March 2009, (Copy attached).
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Kindly let me know if you require further clarification.

Best Regards

Alicia Hughes

From: Peter Wastell [mailto:peter.wastell@vantisplc.com]

Sent: Tuesday, March 17, 2009 6:40 AM

To: Hughes, Alicia

Cc: Geoffrey Rowley; Julian Greenup; WILTSHIRE, Peter; McDavid, William

Subject: RE: Returned Cheque -Stanford International Bank Limited -In Receivership ("SIB")

Dear Alicia

Thank you for this notification. We believe that this returned cheque was included in the bank's
debits from the receivership account on 26 February, and not an further amount.

Perhaps you can confirm? Indeed, we still urgently await the full statement from BoA for
February, so we can reconcile the amounts you have deducted on 26 February with SIB's own
records. There is still some uncertainty over how the deductions are calculated.

We look forward to your urgent response, and in the meantime we appreciate your ongoing
assistance in this matter.

Kind regards
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Peter Wastell -Joint Receiver -SIB
Client Partner

Vantis BRS - St Albans

(Direct Dial) +44 (0)1727 735226

(Office)  +44 (0)1727 811111

(Facsimile) +44 (0)1727 810057

(Email) peter.wastell @vantisplc.com

Licensed as an Insolvency Practitioner - by The Insolvency Practitioners Association.

Vantis Office Holders, whilst acting as Administrators .or Administrative Receivers do so as
agents of the relevant company without personal liability. -

Vantis Business Recovery Services, Torrington House, 47 Holywell Hill, St Albans, Herts, ALl
1HD, United Kingdom

From: Hughes, Alicia [mailto:AHughes@StanfordEagle.com]
Sent: 16 March 2009 13:02

To; Peter Wastell

Subject: Returned Cheque

Good Morning Mr. Wastell,
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Please be advised that cheque in the amount of US$1,104,499.41 was returned. This represents
payment to cardholder's accounts as per instructions received from SIB on 17th February

2009, These payments will be reversed from cardholder's accounts, thus increasing Stanford
International Bank's liability by said amount. Kindly let us know when we can expect
settlement.

Regards

V. Alicia Hughes
Manager - Card Services
Bank of Antigua

1000 Airport Blvd.

@ Pavilion Drive
Coolidge

Antigua,

Tel: 1268 480 5384/5300

Fax: 1268 480 5433/6157

This e-mail has been scanned for all viruses by Star. The

service is powered by MessageLabs. For more information on a proactive
anti-virus service working around the clock, around the globe, visit:
http://www star.net.uk
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This message contains confidential information and is intended only for

WMcDavid @StanfordEagle.com, Peter. WILTSHIRE @cms-cmck.com,

Julian.Greenup @vantisplc.com, Geoffrey. Rowley @ vantisplc.com,

AHughes @StanfordEagle.com. If you are not WMcDavid @StanfordEagle.com,

Peter. WILTSHIRE @cms-cmck.com, Julian.Greenup@vantisplc.com,

Geoffrey . Rowley @vantisplc.com, AHughes @ StanfordEagle.com you should not disseminate,
distribute or copy this e-mail. Please notify peter.wastell @vantisplc.com immediately by e-mail
if you have received this e-mail by mistake and delete this e-mail from your system. E-mail
transmission cannot be guaranteed to be secure or error-free as information could be intercepted,
corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. Peter Wastell therefore
does not accept liability for any errors or omissions in the contents of this message, which arise
as a result of e-mail transmission, If verification is required please request a hard-copy version.

Legal information - Vantis plc is incorporated and registered in England and Wales under the
Companies Act 1985, Registered No.4321397. The principal trading companies of Vantis plc
are; Vantis Group Ltd (04286481) - Accountants, Business & Tax Advisers (a Vantis plc
company, which is regulated by the Institute of Chartered Accountants in England and Wales for
a range of investment business activities); Vantis Corporate Finance Ltd (01425890) - authorised
and regulated by the Financial Services Authority; Vantis Financial Management Ltd
(02639185) - authorised and regulated by the Financial Services Authority; Vantis Tax Ltd
(04997302). Other trading entities are: Pass Training Limited (02045681); Vantis Sports
Solutions Ltd (04612053); Vantis Rouse Business Centre Ltd (4370644); Vantis BH Ltd
(06531576); Vantis KR Limited (6751504), VIL Strategies LLP (0C320064); VTL Trust Ltd
(0428648) - authorised and regulated by the Jersey Financial Services Commission. All the
above Vantis plc group companies, with the exception of VTL Trust Ltd which is registered at
8th Floor, Union House, Union Street, St Helier, Jersey, JE4 9TZ, are incorporated and
registered in England and Wales under the Companies Act 1985, and share the registered office:
82 St. John Street, London EC1M 4JN. A list of Directors' names is open to inspection at this
address.

Disclaimer - This e-mail and any attachments are strictly confidential and may be legally
privileged. Itis solely for the addressee. If you are not the intended addressee, or have received
this e-mail in error, please notify the sender and delete the e-mail and any attachments
immediately. The disclosure, copying or distributing of this e-mail is strictly prohibited and we
reserve the right to take legal proceedings against any individual who makes improper use of the
information contained within. Whilst we take every effort to ensure any e-mails sent are safe
and free from viruses, Vantis cannot be held responsible for any loss arising from unauthorised
access to, or interference with, any internet communications by any third party or from the
transmission of any viruses. You should make your own arrangements to ensure that this e-mail,
any attachments and replies to this e-mail are virus free. We reserve the right to track e-mails in
and out of Vantis and the right to read any e-mail or attachment entering or leaving our systems
from any source without prior notice. Any information or opinion in this e-mail or it's
attachments that does not relate to the business of Vantis is personal to the sender and is not
given or endorsed by any of the Vantis plc group companies.
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Insolvency license holders, when acting as Administrators or Administrative Receivers act as
agents for the relevant company and without personal liability.

Advice to‘Clients on US Tax Matters - Although it may not apply to this assignment, please note
that, unless expressly stated otherwise, any written advice contained in, forwarded with, or
attached to this communication is not intended or written by Vantis plc or any of its subsidiaries
to be used, and cannot be used, by any person for the purpose of avoiding any US penalties that
may be imposed under the US Internal Revenue Service Code or for promoting, marketing or
recommending to another party any matters addressed herein.

P Please consider the environment before printing this email.

This e-mail has been scanned for all viruses by Star. The

service is powered by MessageLabs. For more information on a proactive
anti-virus service working around the clock, around the globe, visit:
http://www.star.net.uk

This e-mail has been scanned for all viruses by Star. The

service is powered by MessageLabs. For more information on a proactive
anti-virus service working around the clock, around the globe, visit:
http://www.star.net.uk
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To: Hennis, Daniel[Daniel.Hennis@cms-cmck.com];
‘dwatson@bankhouston.com[dwatson@bankhouston.com)

Cc: WILTSHIRE, Peter[Peter WILTSHIRE@cms-cmick.com]
From: Hennis, Daniel

Sent; . Tue 24/02/2009 9:34:37 PM

Importance: Normal

Subject: RE: Stanford International Bank Limited; Stanford Trust Company Limited (Antiguan receiver-
managers appointed to both)
MAIL_RECEIVED:  Tue 24/02/2009 9:34:37 PM

This message has been archived.
Mr Watson

The message below was meant fo refer to Bank of Houston. I apologise for the error,
Kind regards
Daniel Hennis
From: Hennis, Daniel
Sent: 24 February 2009 21:33
To: 'dwatson@bankhouston.com'
Cc: WILTSHIRE, Peter
Subject:  Stanford International Bank Limited; Stanford Trust Company Limited (Antiguan
receiver-managers appointed to both)

Dear Mr Watson

Please see the attached letter and arrange for it to be forwarded to the appropriate people at
Trustmark National Bank.

Kind regards
Daniel Hennis
Associate

CMS Cameron McKenna LLP

<< File: Lett Bank of Houston 240209.pdf >> << File: EFSRC DOC.pdf >>
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P.0. Box 572257 : ‘el 444{0)20 7557 5000
Houston : Fax44(0)20 7357 200
TR 772572257 | ‘,: WY, eI TIRRY LT
Uited States of America : I 435318 BARBICARZ
! Tel +44{0}20 7367 8524
§ denisthannls@ems-cack oo
OurRel:  PRW/DANE/AMIN226/101248.00028 24 Februery 2009
Dear Sivs .

Stanford ¥aternational Banlé'?t.imﬁed (recetver-managers appointed) FHB)
Stanford Trust Company Li%piﬁad {recelver-msnsgers appointed) (SSTO)

We ast on behalf of the receivir-mennagers (the “Reveivers') of SIB axd STC, appoinied in Autigea and
-Barbuds, where both ST and 3TC areregisterad, 'We enclose 4 copy-ofithe document appointing the
Revelvers gated 15 Febrary 2008, which was exeeuted hy the Antipuan Financial Serviees Regulafory

-Cornmission undex section 28%i0f the Antignan Internations? Business Corporations Act.

We understand that you hold agssts oraccountsin the e, or stherwise for thebenefit, of 818, We .
ghemld be gratefa) H, 23 a mattgr of urgency, you contd confinm defails of 21l assets or accounts thet you i
hold £or 815 and the belances én thoss apeounis. We nnderstand that 53 at 19 Febroary 2009, you bold st
Ieastfwro accounts for SIB, th §iﬁzetafifs ofwhich ate as follows:

s Warssd 3n& Zagrob, waaw.emalogal.com

Aczconnt Ko, : Cugxency USDH Conversion
8706 BE 154657352
TEL FEH) 140857 | :
K Total 194837459 | - A :
o
. f
(22680642.01) : ;

RS Camanen BKowma LLP lsa il HabBly perimecully registernd In Englandund Welos wih regisiraiion ramboe OUS10%3, Kt bodly worprdle which
s thikwoed "parinor tn enfor To & mamdny ogien pmploen o carsktant Wit squivnlent sianding znd qualiications, A st of sembats and thale professioi
mkmwmwmamamrwmmHhﬂmﬁbmms&mm ECTA 4D, Jambers a1t olihar sslitiions o nepiiored
foratm My, Reguleled by e Sollcliag @wmmmty.

S Ceminon MEKaivia LLS foy pramber of in GRS Sllgnce of infopensisst Birropeart er o,

ChlS tffeos wind pswdated aﬁfa:am:!nﬂ:é},swﬂm Brorsdly, London, Madild, Pais, R, Vignees, Zutkiy Aberdeen, Aliiers, Avser, Ao, Beling,
Badgeacie, Eealintava, Brisked, Bvahoros), Bixdepibes, Baonss Abd, Casohiancs, felogna, Dresdan, Dumssliord, Edinbusph, Feanidin, Hambrg, Kyl Loty
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Please canid yon inform s as to the atcrrasy of this information and whether there ars other asssfs or
acvomts beld with you in the neme of SIB. Also, please sould.you previde vs with auy information
segarding any agpets or socowmis hald in the tiarme, or for the bengfit, of 8TC.

Youmay be aware st procendings have also bezn fdtisled it the TS A and that the Becwrities and
Exchenge Comrrission huze obfsined fhe appointment of 8 separate receiver. At this juchors, weare
solely aitempEing to identify assets to enmute that-they are not dissipated or otherwiss jeoperdised,

Please slso confirm whethier theve sxe mny liabilities of sither STB o ST to your bank or &y of your
aiffiiated companies. :

We expectto carmpon}l with you fether ko the nesr fatwe It order to cunfirm feshectons, and in the
roeaniime, we Took forwerd to hearing Fom you with the information requested sbove,

“Yours feithiblly

CME Cameron McKemn LLP

(22686642,01)
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To: Hennis, Daniel[Daniel.Hennis@cms-cmek.com];
‘dwatson@bankhouston.com[dwatson@bankhouston.com]

Cce: WILTSHIRE, Peter[Peter.WILTSHIRE@cms-cmck.com]
From: Hennis, Daniel

Sent: ‘Mon 02/03/2009 10:01:31 PM

importance: Normal

Subject: RE: Stanford International Bank Limited; Stanford Trust Company Limited (Antiguan receiver-
managers appointed to both)
MAIL_RECEIVED;: Mon 02/03/2009 10:01:31 PM

This message has been archived.
Dear Mr Watson

I was wondering if you had managed to gather the information that we requested from you in our
letter which was attached below? If you could please give me an update or let me know the
appropriate people to contact it would be appreciated.

Kind regards
Daniel

----- Original Message-----

From: Hennis, Daniel

Sent: 24 February 2009 21:33

To: ‘dwatson@bankhouston.com'

Cc: WILTSHIRE, Peter

Subject:  Stanford International Bank Limited; Stanford Trust Company Limited (Antiguan
receiver-managers appointed to both)

Dear Mr Watson -

Please see the attached letter and arrange for it to be forwarded to the appropriate people at
Trustmark National Bank.

Kind regards
Daniel Hennis
Associate

CMS Cameron McKenna LLP

<< File: Lett Bank of Houston 240209.pdf >> << File: FSRC DOC.pdf >>
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To: Hennis, Daniel[/O=EXCHANGE/OU=FIRST ADMINISTRATIVE
GROUP/CN=RECIPIENTS/CN=DAHE84770534] ,

Cc: Rachel Eastland[REastland@rossbanks.com}; WILTSHIRE, Peter[/O=EXCHANGE/OU=FIRST
ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=PRW]

From: Jim Hamilton

Sent: Wed 04/03/2009 11:53:26 PM

Importance: Normal

Subject: RE: Stanford International Bank Lid
MAIL RECEIVED: Wed 04/03/2009 11:54:37 PM

‘This message has been archived.

You are correct except that Bank of Houston cannot agree to "not pay out such sums otherwise
than with the Antiguan Receivers' consent". Bank of Houston is subject to the jurisdiction of the
United States Federal District Court that appointed the receiver in the states and cannot agree to
ignore an order of such court.

The sums owed Bank of Houston are due to the failure of Stanford International Bank Limited to
pay sums owing pursuant to letters of credit.

Thanks. Jim

From: Hennis, Daniel [mailto:Daniel.Hennis @ cms-cmck.com]
Sent: Wednesday, March 04, 2009 5:47 PM

To: Jim Hamilton

Cc: Rachel Eastland; WILTSHIRE, Peter

Subject: RE: Stanford International Bank Ltd

Jim
In light of your email below can I just check that I understand you cotrectly:

- Bank of Houston ("BoH") confirms that it holds the sums set out in our letter of today in
accounts in the name of SIB;

- BoH has frozen those monies and agrees not to pay out such sums otherwise than with the
Antiguan Receivers' consent;

- BoH is owed sums by SIB and reserves its right to set off those sums against the monies held in

SIB's accounts;

- BoH has not yet set off any amounts.

If these statements are correct, please could you provide us with information about the sums
owed to BoH by SIB, which will form the basis of a claim in set off,

Kind regards

Dan
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-----Original Message-----

From: Jim Hamilton [mailto:jhamilton @rossbanks.com]
Sent: 04 March 2009 22:37

To: Hennis, Daniel

Cc: Rachel Eastland; WILTSHIRE, Peter

Subject: RE: Stanford International Bank 1.td

Please excuse this informal response. Although the U.S, receiver has asked for such funds, the
Bank of Houston remains in possession of the Stanford International Bank Limited funds that are
the subject of your letter. The amounts set forth in your letter are correct. Bank of Houston has
no other funds on deposit for Stanford International Bank Limited. Bank of Houston has no
funds on deposit for Stanford Trust Company Limited.,

Bank of Houston is owed sums by Stanford International Bank Limited and has a right of set
off granted in the deposit agreement and loan documents. The bank has not set off, but does not

want to loose this right,

I hope this response answers your questions. Thanks. Jim

From: Hennis, Daniel [mailto:Daniel.Hennis @cms-cmck.com]
Sent: Wednesday, March 04, 2009 3:09 PM

To: Hennis, Daniel; Jim Hamilton

Cc: Rachel Eastland; WILTSHIRE, Peter

Subject: RE: Stanford International Bank Ltd

Jim
Please see the attached letter.
Kind regards

Daniel Hennis
Associate
CMS Cameron McKenna LLP

————— Original Message-----

From: Hennis, Daniel

Sent: 02 March 2009 23:08

To: 'Jim Hamilton' A

Cc: Rachel Eastland; WILTSHIRE, Peter
Subject: RE: Stanford International Bank Ltd
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Jim

Have you received the letter and appointment document that I originally sent out to Dennis
Watson? If not, let me know and I will forward them to you. Also, please could you give me an
indication of when you expect to be able to provide the information that I have requested.

I also now attach a copy of the Antiguan court order which ratified the appointment of the
receiver-managers by the Financial Services Regulatory Commission.

Kind regards

Dan

From: Jim Hamilton [mailte;jhamilton @rossbanks.com]
Sent: 02 March 2009 22:21

To: Hennis, Daniel

Ce: Rachel Eastland

Subject: Stanford International Bank Ltd

Your email to Dennis Watson has been forwarded to me for response. Please direct all
inquires to the undersigned. I will review your request with the bank and respond accordingly.

Jim D, Hamilton
Ross, Banks, May, Cron & Cavin, P.C,
2 Riverway
Suite 700
* Houston, Texas 77056
Voice: 713-626-1200
Facsimile: 713-623-6014

This communication may be protected by the attorney/client privilege and may contain

confidential information intended only for the person to whom it is addressed. Any use,

dissemination, forwarding, printing, or copying of this e-mail without consent of the originator is
strictly prohibited. If you have received this e-mail in error, please immediately notify Jim
Hamilton at 713-626-1200 x 4043.
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Please consider the environment before printing

CMS Cameron McKenna LLP is a limited liability partnership registered in England and
Wales with registration number OC310335. It is a body corporate which uses the word "partner”
to refer to a member or an employee or consultant with equivalent standing and qualifications. It
is regulated by the Solicitors Regulation Authority of England and Wales. A list of members and
their professional qualifications is open to inspection at the registered office, Mitre House, 160
Aldersgate Street, London EC1A 4DD. Members are either solicitors -or registered foreign
lawyers,

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European law
firms.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris,
Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Dusseldorf,
Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo,
Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg,
Stuttgart, Utrecht, Warsaw and Zagreb. www.cmslegal.com

The members of CMS are in association with The Levant Lawyers with offices in Beirut,
Abu Dhabi, Dubai and Kuwait.

Notice: the firm does not accept service by e-mail of court proceedings, other processes or
formal notices of any kind without specific prior written agreement.

The contents of this e-mail (including any attachments) are confidential and may be legally
privileged. If you are not the intended recipient of this e-mail, any disclosure, copying,
distribution or use of its contents is strictly prohibited, and you should please notify the sender
immediately and then delete it (including any attachments) from your system.

Further information can be found at http://www.law-now.com
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You may receive emails from us that offer you access to our range of legal and added-value
services, as well as our publications and events, If you do not wish to receive such emails, please
forward this email to optout@cms-cmck.com. Law-Now subscribers: this will not affect your
registration for Law-Now, our free email and online information service, unless you indicate
otherwise.
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sl Fax+44{0Y20 75672000
TR TI251225T wasledenaw.com
. United States of Arerica DX 185316 BARBICAN 2
: Tel+42(0120 7367 08
prienydishine Somneamek tom
CumRel TRWDABEAMTS22b/101248.00021 A Mgk 2008
“Dear Sis

* Stapfori ¥nterng onsl Bank Liwiled Gecelver-mansgers appointed) (FSIB") ’
- Stanford Trast Cornpany Einited (recobver-managers sppaiuted) (“STCH) -

45 yom know, we aot o bedelf of the recivenspatigess {fhe “Reoclvers™ of SIB and STC, appointed i

Tthes come ¢o the Repeivers” stiention thet SIB"s accoumteheld 4t Bank of Bouston, which-we have twics
Foested seoount informtion for drom you, firel on 24 February 2000 and then on 2 March 2009, have

“had fhel bulences franefarred Fom thoss aecounte, The acconnt tumbers and brlances, ag et 18 Rebmary .
--2009, fhat wenemested confimmtion on were e fllows: .

s

T Avormit o, Curreacy USD Coxrersion ' ;

50 (£ 1RG0, . y
iz e GD - T AT ’
Fatal 1,548,37459

Your sotfons in 2llowing fimds to beyemoved from thass accomnis gre in bresch of e Atfipnar Comt
Crder. As sochwe regiive you fo provide ns wifh details of the TN Court Onler whicdi allowed you fo

>

(22690105 01) . :
wscamumnmmuh:mﬁmwmmmmmagmnmmmw*ﬁmmwnmm khes bodyeaponte which L
¢ Boak e S preineet ety ekl Tont, K Fat 5 sevibeen ad sk prohnswont f

. mmumhmmrzwmm msmmmmﬂmm4mmmmmmwmm . . i
Pegdsisdly Avinrtty

CHE CrmponMskona 2Pk a mbro(mmﬁmvmcpmmmmmrm.

S wce and pesoelstd olfcedy Ay, Bertin, Bipiisele, Livglon, Yadld, 2 .mm - Aerdocrs, Agiars, Antwinp, M, Bafp,
Edgrede, Brlitea, Bindh, Biciiend, Buiprt, Bpwoe Aver, Seawiions, Clog, Desadur, Dyssaddort, S, Tremidut, Bambd g, Ry k20,
WLmM mwmm.mwmmsnmhammmﬁ. Soke, Bresbir, Skt Uiechl,

[RERY . i
Th Yo o CMS sz x Wit m-umxumwmmhmn;mnhindm -
N H T eiom A zatvice by '3 o " form y 0 oG porwiiten Aneamel.
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" C'WS/ Camevon McKenna

emnove those fimsls, rather then merely fresze them, and the name of fhe baxling instiution md secomt
etadls to which you hav:dnect:dthoscmnmw

"The pecomnis held at Bark of Houston are in the neme of “Stendard Tntenational Bank Limited”, whidhis

:egxxtmdandbaseﬁmémgna. A.mmghamhsmappnﬁnedmmmpmwsmmm
Unifed Stetes, ha Financil Services Regulutory Commission, the regniator in Antigna thnt Eias
Jucisdiction ever 818, sppsinted the Reselvers over SIB an 19 Febrnary 2009 and thisact wes miifisd by
e Antipuan Court on 26 Febrnary 2009, The Receivers heve ali the powers of the divectors of BIB,

. Wiich the US receiver doss npt, ThaRecatvars ars chligeil by the Antigoen court-onder 10 ttace assets,

which fncludes the acommis beld a8 Bark of Honston, and we therefore, n fis cirent oficeholdsws of
STB, require you o provide us with the information séguested abave whick fs duly ours, Asthe Reoelvers

'ofSIB we ire your clitnt with acconnts st your bk, Brovision of this information would not bein
. eamtmvention of the U5 order but would merely acimw!odgeﬂmtthm is an equat exder fhet cowelsie

with the TS order:

" T fook forerard fo yolr swif} response.

Yours fftnfully

CML e,

EMS Camexor McKeams LI

392
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L i
CHS Camaron MeKernna LLP
165 Ao
. eregale Stest
Jan D, Hamilton London ECIA 40D
Ross, Bayks, Mﬁy, Cron& Cavin 2.C. .
-2 Riverwey “Tel H44{0320 7367 3000
Suits 700 Fet44{U)20 7367 2000
v iEw-now.com
mt}ss DX 185316 BARBIGAN 2
Yndted States of Ameries Tel 430120 7367 2428
. taehel taey
. Yowr Refi
1. OurReft REPRW/DABHAMITS290/161248.00021 . 11 Moxch 2009
B BY POST AND ERATIL
(hamitton@rosehanke,com}
Deat Bits

Your client:  Eankof Honsfon
Stanfnrd Tnternationnt BankL4d (in receiver-managership) {“SIB"}

Thankwuforyuuremaﬂofd&famhzoos in response to ourmquestfarmfamaﬁon contained imour -
* lettersdo yons slient dated 24 Felwoary and 4 March 2008,

e jv(snoteynmconﬁmaﬁonmatm client hag frozen 21 monies held fn the naae of SIB and we will

revert to yan in dus conres In.reletion to the emittance of these funds, 'We further note that you say that
*Bank of Fouston camiof agred in notpay ont such sums ofheriplse that with the Antlgnan Reccivers’

- Consent”, 2s “thy Bank of Honston i5 sobject fo the furisdiction of the US Federal Disirict Cout that
appmntedthcmeciwr inthe States”,

T 'm:Anﬁgmnnppnmted Reeeivers are enseently i cortespondance with the US Recelver aver the soope

. of thefrsespective powers andhe extre-territoriel effect of the Orders undes which they are appoited,
'I?xesa Jesnesremain outstandmg

Ve undersiand that the 1S Repeiver has writlen to a mumber of finannisl inttiintions fo request the

znovement of monies fom accountsheld by them, While 3t is obrviously 2 rustier for you to advise your
«fient =3 to how it shonld regpond fo any sach reapest, In owrclists™viow, the praper courss'ts for the
-, zooounts held by Bank of Houston to remain fozen pending clariSeation aud resolntion of this issve, ¥
" your aliont Tl to teke this ecures, our clients” view would be that they raskve their rights to hold your
oliemt Hiable for payiag these monies away.

(22695033.01)

{535 Cortaren McKenna LLP b s Bfind kY9 favinerghip Pralsieesd T Epiand and Walanwih rogistolion atvnber OES16258, Risa body corpaedit whikh
. ‘tses thewosd “parton” o refie o B reneditr &7 0 anrployep aresnsillentwih equlvalent xinneing and wnwmamammmmmmm
" epaltinatioris 1 bpan To hispiaiian =2 the rogistersd oftis, Mitw Hodss, 167 Acscspute Shaet, Landon EC1A DT, Memnt eiher ar

Fornign awyecs, be&nsdkxmwmanmm
045 Cameeon MicKenne [RP s n mammﬂmﬁmmm Ewopaan e foms.

= {N5Soifices Antadf OIROLK / Tt Brossols, Loodon, Hadid, Pk, Roso; Visme, vk, Aerdet, figtre Antwarn, Ambem, Bolfie:

s -0, o Eoirids, Brelidare, Bisld, Buch pysl, Buanos Alres, G , Cologaty Deaden, Dussldorf, Ednburghy, Frankfut, Hambung, Kyiv, Lelgly, -
Strashomg: Sttt Uodts,

“Hjoberm yon, Netiells, Miea, wmﬁacw Honit, New York, Pragass, Soo P, Saalivo, Srlle, Shaghal, Sol, Strastoent.
» Wnnewwend R, www sTodegs com

P with T Lovant Eawgemswih oificos f1 BHtt, Al Dhatd, Dbl zwd Kuvait,
W‘szﬁmdwl parvice by o o coud peecsediige, ther procasves or form! pelisas o ary Knd wdihow spectts plor wited apreemant;
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In the meantime, 'you have asserted that your elient Is entitled fo seb-off sums yout thent clzhms is owed
to it by SB3. Please conld yonprovide copies of the deposit agresment 2ud loan doonmentation.pntsoant
o which you claim that the right to set-oif arises. Pleass alse provide deteils-of the sms vonr elent

cleims'to be entiflad $o set-offl

Ve lock forward to headng fomoyon. ’

gt Saithfilly

CAY MO (1P

CMS Cameron McKenma LLP )
»
oo

:

i
-
]
Co
.
|
i
1

’ 2

{22695033.01)
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* BARC[AYS Barclays Capital Inc.
‘A/Iil\l;l'fi ) ﬁﬁfgiéigyiows

Account Withdrawal Nofification__

March 2, 2009

STANFORD FINANCIAL
o 1000 AIRPORT BLVD,
: ST. JOHNS
ANTIGUA
ANTIGUA AND BARBUDA

220000

~ Account Number: 83163641
Dear Client:

For your protection, it is our:policy to rotify you of any transfer of assets from your account. This letter
confirms that in accordance with your instructions, we have processed the following disbursement(s) from

your account,
Disbursement Information Amount
- FUNDS WIRED TO:
021600021 $13,433,618.68

JPMORGAN CHASE BANK, NA
STANFORD FNCL GRP RECECVERS
— 796702991

REF ID:B1Q8152C009227

If the above information is inaccurate, please contact the Barclays Wealth Business Control Group at
-— 1-800-253-4626.

Sincerely,

Barclays Wealth

Barclays Wealth is (he wealth mansgoment division of Barclays Bank PLC, mc]udmg Barclnys Cnpunl Inc.in Ihr; United"States, Berclnys Copital Inc,, an uffiliale of Barcloya
Bank PLG, is-a U:S. registored broker-dealer and regulated by the itics & E: The reg office of Barclays Capital Toc. is 200 Park. Avenuc,

- New York, NY 10166, Barclays Bank PLC is registered in England and Wales (rcglslered no. 1026167) with a repistered office at 1 Churchill Place, London, E14.5HP,
United Kingdom. Bareloys Bank PLC iz authorized and regulated by the Rinancial. Services-Authority,

PAGE 1 OF 1
224 10F I TRG | 0340205000023 00022 AFFFR{
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CMS Cameron McKennalLP

Mitre House

. 160 Aldersgate S

Charles Schwab International Lon don%%%akemgeei

101 Montgonmery Streef,

San Francisco, CA 94104 Tel +44(0)20 7367 3000

UNITED STATES OF AMERICA Fax+44(0)20 7367 2000

TAQ; Legal Department wenw.law-naw.com

FAO: Legal Dep DX 135316 BARBICAN 2

Tel +44(0)20 7367 2428

rachel.ress@cms-cmek.com

OurRef:  PRW/DAHE/RF/MITS.22b/101248.00021 27 February 2009

Dear Sirs

Account Numbers: 1181 - 1046 and 9055-1010
Stanford Tnternational Bank Limited (recelver-managers appointed) (“SIB*)
Stauford Trust Company Limited {receiver-managers appointed) (“STC?)

We are the law firm instructed by the receiver-managers {the “Receivers”™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and 8TC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Anfiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. The appointmens of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order is also attached.

"We see from SIB’s recards that vou hold assels ot aceounts in the name, or otherwiss for the benefit, of
STB. The Receivers are in the process of verifying and updating S1B’s account informafion and we
should be gratefirl if you could provide up to date details of alt assets or accounts that you hald for SIB
and the balances on those accounts.

8IB’s records show that you hold at least two accounts for SIB, the details of which are as follows:

Account No, { Currency
{ 1181 - 1046 Ush
1 9055-1010 Jsp
(22684958.81)
CMS Cameron MeKenna ELP is 2 Smited Sabity parliersiip registered inEngland ang Wales vdiveegistration nuwber OC310335, H4s 9 by corporasie vihich
unes tha word “parinerto refer 1o a-maembar or gn.employoe or consullantwith equlvatant standing and qualifi 15. A list of ang their prof,

qualifications is. open to inspection al Ine registered-office, Milte House, 160 Aldersgale Street, Londan EC1A ADD. Membaers are gllher sclicitors or reglstered
forsign lowyers. Requlsted try the Sollcltors Regulaiion Auihority,

CMS Cameron MoKenna 1LPIs 2 member of the-CHWS alfance-of independent Europaan faw fitms.,

CNS olfices.ang associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Pads, Roma, Vienna, Zuricls, Aberdenn, Algiers, Antverp, Amhem, Beipng,
‘Bulgrade, Bralislava, Bristo!, Bucharsst, Budapest, Buenos Alres, Casablanca, Colagne. Drestlen, Uusteldod, Edinburgn, Frankfutl, Momburg. Kydv. Lsipag,
jubljana, Lyon, Marbolla, Mitan, Montevideo, Moscow, Munich, Now Yark, Prague, Sao Pauto, Sarajevo; Saville, Shanghai, Sofia. Sirasbourq, Stutigart, 1irach.
Warsavr and Zngreb, www.cmslegal.com

The members-of CMS ‘are 1n sssociation with The Levant-Lawyers with offices in Belrut, Abu Dhabi, Dubai and Kuwail

Hatlee: tha fim doas not actemt sesvice by ¢-mail of court grucondings, other procésses or formal nolices of sy kind withput specific pror wrillen agreement.
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Pleasecould you confirm the accuracy of this information and whether there are other assets or accounis
held with vou in the name of SIB. Also, please could you provide us with any information regarding any
assets or accounts held in the name, or for the benefit, of STC,

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver. Please note, therefore, that at
this juncture we are solely collating up to date information on assets and accownts io ensore that the
Recetvers can assess SIBs financial position, Needless to say, the Receivers also need this information
to ensure that assets are not dissipated or otherwise jeopardised and. please confirm that you will not pay
out any monies without our.consent,

Tn addition, if you have a claim against either STB or STC, please provide details.

We expect to correspond with you further in the near future in order to confirm the Receivers®
instructions, and in the meanfime, we Jook forward o hearing from you with the information requested
above.

We would be grateful if you could respond within 10 days of the date of this leiter,

Yours faithfully

CMS Cameron McKenna LLP

(22684958.01)
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Page 1 of 3

O'Connor, William

From: Rees, Rachel

Sent: 04 March 2009 10:50

To: O'Connor, William

Suhject; FW: SIB & STC - for the Charles Schwab tab of the file

-----QOriginal Message--—-
Front: Rees, Rachel

Sent: 04 Maich 2009 10:49
To: 'Klugman, Beth'
Subject: RE: SIB-&STC

=Beth3 1 should be grateful if you could also provide this information and the relevant statements.

Kind regards

Rache! Rees

Solicilor

CMS Cameron McKenna LLP
rachel.rees@cms-cmck.com
+44 (0)20 7367 2428

Wiww.law-1ow.com

————— Origlnal Message—---

From: Kiugman, Beth [mallto:Beth Klugman@Schwab.com]
Sent: 03 March 2009 21:57

To: Rees, Rachel

Subject: RE; S18 & STC

Do you want information/statements for any accounts where James M, Davis and Laura Pendergest are
the authotized agents?

Beth Klugman

Charles Schwab & Co,, Inc,

Director - Corporate Counsel

Third Party Actions

(415) 636-3019 (Phone)

(888) 368-6355 (Fax)

Wi al?ﬁ.ug: A.U e-mails sent (o ﬂl'fﬁ u‘ddress wilt be reccived by the Charles Schwab & Co., In¢, corporate e-mail system
and is subject to archival, monitoring or review by. aad/or disclosure to someone other than the recipiont,

From: Rees, Rachel [mailte:Rachel.Rees@cms-cmck.com]
Sent: Tuesday, March 03, 2009 12:01 PM

To: Klugman, Beth

Cc: Rees, Rachel; Hennis, Daniel

Subject: Re; SIB& STC

04/03/2069
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Page 2 of 3

Thanks, Beth.
Please do fax through any infermation and the statements,
Kind regards

Rachel Rees
Fax: +44 207 367 2000

From: Kiugman, Beth

To! Reges, Rachel

Sent; Tue Mar 03 19:01:30.2009
‘Subject: SIB & STC

Rachel,

| received your letter regarding SIB and STC. 1will be happy to provide you with the infermation you
Equ?gteﬁ. 17 may also have additional information, ‘What is the best way to communicate with you?
mail? Fax?

Any and ali accounts in the name of 81B and STC have been restricled. No activity is permitted,
In terms of account balances, | can provide the February 2009 account statemenits.

Regards,
Beth Klugman
— Charles Schwab & Co., Inc,
Director - Corporate Counsel
Third Party Actions
{(415) 636-3019 (FPhone)
o (888) 368-6355 (Fax)
Warning: All e-mails seat to this address will be received by the Charles Schwab & Co.. Inc. corporate e-mail system
and is subject to.archival, monitoring er review by, andfor disclesurs to someone other than the recipient,

R ARTAPCETEERSS CIRATEFRAR SRR ETAA S ShahnY e

Please consider the environment before printing

CMS Cameton McKenna LLP is a limited liability partnership registered in England and Wales with regl

| ) S glstration number OC310338.,
fs @ body corporate which uses the word "pariner” to refer fo a-member or an employee or consuliant with equivalent standing ang t
qua}g?cagens.}l is regtula}led byt'the Sloé’ulczlorsiReguéau;_n Authorily of England and Wales. A list of members and their pfofessiona!
qualifications is.open to inspection at the registered office, Mitre House, 180 Aldersgale Street, Hep
gither sollcitors or registered forelgh lawyers, ersgate Sirecl, London EGHA 40D. Members are

CMS Cameron McKenna LLP is a member-of the-CMS alflance of independent European law firms.

— CMS offices-and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Faris, Rome, Vienna, Zurich, Aberdeen, Alglers,

—_ 04/03/2009
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Page 30f 3

Antwerp, Arnhers, Beljing, Belgrade, Bratislava, Brislol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dres;den.
Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Masrbella, Milan, Montevideo, Moscow, Munich, New York,
Prague, Sae Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stuligart, Utrecht, Warsaw and Zagreb. vwwiv.cmsiegal.com

The members of CMS arg in assaciafion with The Levant Lawyers with offices in Belrut, Abu Bhabi, Dubai and Kuwail,

Notice; the firm does 5ot accept service by e-mail of court proeceedings, other pracesses er formal notices of any kind without specific
prior writlen agreement.

The contents of this e-mall (including any aftachments) are confidential and may be legally privileged. If you are not the Intended
reciplent of this-e-mail, any disclosure, copying, distribution or use of its conlents Is strictiy prohibited, and you should please nofify the
sender immediately and then delete it {Including any attachments) from your sysiem.

Further information can be found af hilp:/Awww. Jaw-now.com

You may receive emails from us that-offer you access to our range of legal and added-vaiue services, as well 2s our publications and
-events. If you do nof wish to receive such emails, please forwardithis email lo optout@cms-cmcek.com, Law-Now subscribers: this wilt
not affect your registration for Law-Now, our free email and -online Information service, unless you irdicate otherwise.

Wevian Wik ok A % Andd

04/0372009
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MAR 4. 2009 11:404M Charles Schwab Corporate Counsel HO. 214 P

Charles Schwab & Co., Inc.

101 MONTGOMERY STREET  SANFRANCISCO, CA 94104 » (415)636-7000

OFFICE OF CORPORATE COUNSEL
FACSIMILE TRANSMITTAL SHEET

TO: RachelRees
COMPANY; CMS Cameron McKenna
PHONE: 44(0)20 7367 2423
FAX: 44(0)207 367 2000

FROM: BethKlugman

COMPANY: Charles Schwab & Co., Inc.
PHONE; 415-636-301%9
FAX: §88-368-6355

DATE: March4, 2009
NO., OF PAGES: 23 pages, including cover

1 cOPYING IS STRICTLY FROHIBITED, AND MAY BE UNLAWFUL. ¥ YOUBAVE RECEIVED THIS COMMUNICATION IN

THE INFORMATION CONTAINED IN THIS COMMUNICATION IS INTENDED ONLY FOR THE USE OF THE ADDRESSEE
AND MAY BE CONFIDENTIAL AND MAY BE ATTORNEY-CLIENT PRIVILEGED. UNAUTHORIZED USE, DISCLOSURE OR

ERROR, PLEASE IMMEDIATELY CONTACT THE OFFICE OF CORPORATE COUNSEL AT THE NUMBER ABOVE.

MESSAGE; Please see altached,

IMPORTANT!
[ X ] 1 this box is cheeked, please confirm receipt of entire fax by calling the
sender at the number listed above,

1347071



MAR. 4. 2009 {1:50AM Charles Schwab Corporate Counsel NO. 2704 P, 2

charles SCHWAR

Qffice of Corporate Gounsel (SFA20KNY-04)
103, Montgomery Street, San Franolseo, CA 94104
Toli Free (877) 2439263 Fax {388} 3656355

March 4, 2005

VIA FACSIMILE ONLY TO 44{0)207 367 2000

Rachel Rees

(M8 Cameron McKenna
Witre House

160 Aldersgate Siyeet
London BECIA 40D

Re: Stanford Tnternational Baak Ltd, (“SIB¥) and Stapford Trast
Company Ld, (“STCY

Dear Ms. Rees:

Fnclosed please find the Pebruary 2009 accovnt statements for the accounts held at
Schwab by SIB, STC and two other accounts for which James M. Davis and Laura Pendergest
are the nuthorized agents, All four aceounts are restricted. No activity Is permitted.

Please let me know if you require any additional information,

Best regards,

Corporate Counsg}

Englosures

Chiarles Sehiwad &-00. 16¢, Membat SIFC,

402
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MAR. 4. 2000 11:504M Charfes Schwab Corporate Counsel ¥0. 2704 P, 3

5 it Nuiter ﬁzsméez ;

Need help reading this staterneni?
Visit www.schwab,com/CompactStaternent for more nformation.

| Aceount Of il { Your Independent” Invesiment Advisor i
27102 BGRAY01-D0000 SHLA0VIODIN00 52 LONGLEY ASSET MANAGEMENT LTB
STANFORD INTERNATIONAL BANK LI o FA MASTER ACCOUNT
NO. 11 PAVILION DRIVE § 44 CLANCARTY ROAD
ST JOHN'S kS LONDON SWE 8AA
ANTIGUA & BARBUDA © UNITED KINGDOM

[Account Value Summary . | [Change in Account Value ]

Cash & Sweep Money Market Funds $506,324.34 Slarting Account Vaiue $ 503,974.97
Tolal investrents Long '$0.00 Transaciions-& [neoms $ (8,520.97)
Tolal Inyestrents Shert £0.00 income Reinvested {471
Margin Loan:Balance $0.00 Ghange In Value of lnvasiments $5.27445
Total Account Value $ 508,324.34 ‘Ending Actount Value $ 508,324.34

[ Total Funds Available: Cash + Mardgin ' | | Hate Summary ’ ]
Avaitzble to Willdraw $0.00 LSS Lig Assets MIF 0.02%
Securilies Buying Power £0,00 HMergin Loan Rates vary by balanca £.00% to 8.50%

T hcome Sumnmary 7
Descripiior - This Perod s Yooy tgfate
Federally Taxable .

Cash Dividends $2,08287 $740188 8

. , , 2

| Total Income $2.08507 $7401.23 9

L

' Interest Pald on Murgin Loan During Gurrent Petiod 2 $000 .=
Imerest Pald on Margin Loan Year (o Datez $(22468) B

2 Certain margin foan interest may ba dudvplitle;.consult your tax adviso.

Sepwab mspruﬂcnal Is a division of Chigrles Schwab & Go,, Inc., { Schwab"), and, o ovmes back otﬂw and. oxh‘,: services 1o Invesiment advlsors and
tefirerent plen.providere. Thig siatomant 2 kifmished. L0l6l fof yobr 2eeounl 5 “Except 28 noled jn this statlemeni®s Terms and Gongditions
invastment advirars 6f mtirnmanl plan providss whase names nppear bhths slmemem Sre ot aﬁmaled with Seheegh, Plesss sea Terme and Condilions.

CHBARBO-I0003 628504
2047 Charles Scherab & Go., Ine. Al AGh{Ss ceserved. Mamber SIRG, O3 03045 {0000-0785) STRP10ER1-03 (oY)
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Charles Schwab Corporate Counsel

s provigil oy DipsBopviaty

ND.2704 P 4

Arer

f

L oas o : L0, ezt %
S Esligh o e A SRy (O [ RS 1T
v ACoOmENUmEEH A Re vyl Bao Foe Pag s
[irwestment Defail _ . 1
Daseription Sypbl Quianiiy _ Prige Market Valug
Gash.and Money Market Funds {Swaap) j
SCH US$HLIQ: ASSETS FUND usbzz 4 506,324,3400 81 $ 506,324,34
[Total Account Value $506,304.64
[ Transaction Detai |
Betlie Trade
. on Qesgrintion; Quaniity Frcs Total
Gash & Money Market Fund(s) Acilvity
02702 -02/02 Qualified Dividand  BRISTOL-MYERS SQUIRE CO: BMY $620:00
02202 02102 Quallied Dividend  DEERE.&CO:DE 355,60
022 01/81 Qualifiad Dividend  JPMORGAN CHABE & COrJPM 874,00
150 PrYrNRATexAd] §PDRTRUSTUMITSR 11329
02152 0430 ! EXPIRING 01/22/2118; EFY
¢2/02 01730 PrYrCash DivAd] &P DA TRUSTUNITSA 4 {877.88)
EXPIRING 01/22/2118; SPY
2/02 0130 PrYr Cash-Div $F D RTIRUST UNIT SR 377,55
02102 01780 Pr EXPIRING%W&IM 18: 8PY
02/02 02/02 NRA Tax BRISTOL-MYERS SQUIBB CO: BMY {188.00}
02/02 02/02 NRA Tax ‘DEERE & CO:DE {106.68)
02/02 01451 NRA Tax JPMORGAN CHABE & 00: JPid (262.20)
02 0 PryrNAATa SPDRTRUST-UNIT SR 1 113.30
02 D10 Pt EXPIRING iR 16 5Py (1iasn
02/06 02/08 Qualifed Dividend  GENERALDYNAMICS GORP: GD 56.50
02J06 62/08 Gash Dividend ISHARES IBOXX INVESTOP 8816
(BOXX $ INVESTOP CORP;LQD
0R/08 -D2/08 NRA Tax GENERAL DYNAMICS CORP; GD (17,85}
D2/06 02/08 NRA Tax IEHARES 1BOXY, INVESTOP {29:45)
1BOXX & INVESTOR GORP: LQD
(2/09 02/09 Advisarfes * FOMTFEE TO- ARVISOR (10.380.57)
02117 02415 Qualifed Olvidond  ABBOTT LABORATORIES: ABT 72,00
0217 02/18 NRATax ABBOTT LABORATORIES ABT {21.60)
02417 0217 DWidend SCH USS L, ASSETS FUND; 4.71
ush2z
Investments Astivity
02/08 02/03 Bought {SHARES |BOXY, INVESTOP 200 $98.5700 §119,722.96)
BOXX 3 INVESTOP CORPi LQD
02r{8 02/1% Sold ABBOTT LABORATORIES: ABT {00y 553310 11,057.18
0218 :02/12 Sdid ACGENTURELTD CLA FiAGN {295) 81,0100 9,138.84
02/48 02112 Soid APPLE ING: AAPL {100} 88,7120 9,862.13
02/18 02412 Soid BARRIGK GOLD CORP R ABY 460) ‘88,8100 1784355
02718 0242 Sold BAXTER INTERNATIORALING: BAX (188) 583510 §0,7B5.92
02/18 0212 Sold BEGTON DICKINSOR &GO: BDX 1145} 70.5630 10,222,838
2 712 Sold 8HP BIELITONLTD ADR F (340 413 14,036.37
02118 02112 So SPONSORED ADR: 8HP 840} 100 0563
0218 02/12 Soid 8 X CORPICSX 8%} 288030 8,228.56

Please see "Footnotes for Your Account” seption for an explanation of the footnote cotes and symibols on. this stetement,

rovides back offles and-other-servicesio invasiment advisors and
noted inthin siatament's Terms and Conditions
tedt with Sohwab, Please-see 1erms and Gondilions,

Sewal Inslifutional Is 2 dvislonof Charl

alirament plan providers, This ziaigmen

CQIALTI-000000 G205

ag Behvwab & Co,, Ine., ("Schwad’

,.and
| z’g'iumiébedsolal% for your aqw?gl AL S, *Excepl.a9
invastment advisors or refirement plan praviders whose nafies dppasrin this slafa filig

ment are:not al

G007 Charles Sehwab £ Ca.,ne. Al rights revarved, Momiber SIPC. DTS 03045 (0603:0763) STPI049NAI-03 {0347)
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Settle Trarls

02/18 02/12 Soid
02118 02/12 Soid
02118 02/12 Sold
02/18 0212 Sotg
(2718 02/12 Soid

02718 0212 Sold
02/18 02A2 Sold
02/18 02112 Sald
02718 0212 Soid
02/18 02/12 Soid
02/18 0212 .Sold
02448 0212 Sold
02H8 02{12 Sold
02718 0242 Sold
02/18 0212 Sold
02/18 02/12 Sold
0218 0212 Sold:
02118 02/12 Sold
02116 9242 Sdd
H2i8 02/12 Boid

02/18 02/12 Sold.
02/18 D12 Sold
02/18 02/12 Bold
p2/18 K212 Sold
02/18 0Rf12 Sold
02/18 012 Sold
02118 02H2 Sefd

0er8 0212 Sold
02718 0212 Sold

0eA8 02712 Sold
0218 02z Bold
02718 (2112 Sold
0B/18 (M2 Sold
02r18 0212 Sold
02/18 02712 .Sold
0218 02112 Sold
0248 02412 Sold

Scfvwab tnstiiviiorial -2 divigion of Charl

WILDERHILL CLEAN:ENERGY: PBW

les Schwal & Ga,, In6,,

[Transaction Detall {continued) ]
shasclion Deserlption Qugntity Pries Tofat
investments Ativity (confinued)
CHINA.FUND INC: THN {1105) $ 16.4500 517,063.20
GISCO SYSTEMS ING: 560 ®75) 16,9910 Q,185.82
GONOCQPHILLIPS: GOP (280} 45,7720 12,807.13
EM G CORP MASS: EMG {800) 11,7810 10583.69
FRANCE TELECOM SA ADR F {295) 232800 $,861.508
1 ADR REPS 1 ORM: FTE
GENERAL DYNAMICS CORP: GD {179} 52.6830 8;947,10
GILEAD-SQIENCES HNG: GILD {200) 44.9310 868719
HALLIBURTON GO HEDGCO: HAL (450) 17.8110 . 8,540,28
HESS CORPORATION: HES {265) 55,8730 14,797,3F
HQMEDERGT INC: HD (325) 213710 6,936.6%
INDIAFUNDANC: IFN (570) 17.1800 §,772.19
INTL BUBINESE-MAGHINES: IBM {1153 236800 10,752,868
JOHNSON & JOHNSON:JINJ {70} 57.1500 338878
JOMNSON & JOHNEON: JNJ {100) 57.1504 5,709.74
JPIORGAN CHASE &.CO;JPH {350) 24,7500 8,653.50
MICROSOFT CORE MEFT {500} 18,8810 9,486.49
MONSANTO CO NEW DELIMON (1003 79,5530 7:946,30
NEWNMONT MINING CORP; NEM (2853 42,0410 11,872,867
MIKE ING DLASS:B: NKE {158) 43,7720 6,208.99
NOIGiA CORP SFOM ADR £ {500} 12,2800 8,131,01
1 ADR REP 1 ROKIA CORPS: NOK
HOFITHRAOP GRUMMAN CORP: NOO {70) 46.0520 3,222.73
NORATHAOP GRUMMAN CORPINOG (100) 48.0500 4,608,71
QRACLE CORPORARGN: ORCL {8€0) 17.3010 9,879.55
RAYTHECH BOMPANY NEW; RTN {195) 45,9920 8,959.43
ECHLUMBERGERLID  F:8L8 (178} 41,2110 720283
SOUTHERN COPPER CORP: PCU {450} 15,4300 §,834.51
TELEFONICA SPONACR F {120) 53,4900 8,469.51
SPONSORED ADFETEF
WAL-MART STORES iNG: WWT (120) 47,6610 8,605:98
ISKARES 190X INVESTOP (4003 54,1800 3Q,862,82
IBOXX 5 INVESTOP-GORP: LOD
1SHARES MSCI AUS IDX FO' (370) 12 4.434.16
AUSTRALIA INDEX FUND: EWA
ISHARES MSCI-AUS I0X FD (200} 12 2.396.94
AUSTRALIA INDEX FUND; EWA
1SHARESMSCH BRAZIL INDX {280) 37.7300 ,800,79
BRAZIL FREE INDEX FUND: EWZ
ISHARES MSGI HK D% FD (830} 9,6400 8,956.18
HENG KONG INDEX FUNB: EWH
1SHABES-MBG! JPN IDX FD {1,000) 81500 8,141.00
JAPAN INDEX-FLIND: B
ISHARES GILVER TRUST {1,350) 13.3700 18,040.44
INDEX FUND: SLY
POWERSHS DEMULTISECTOR {450) 24,6100 11,085.48
POWERSHS D8 AGRICULTURErDBA
BOWERSHS EXGH TRADFD TR {800} 7.8400 6:343.01

"Scivab'), and providss bask olfiee ang othnr etvicas to invesiment-agvisore and

ebremant Ipign:pmwders. This statement Islurnishad sclely 10r§‘our actount at Suhwals, *Ecep] as noted in this slaleaiznls Terms any Conaitidhs,
a

vegimen

CC2AB01-000p03 628308

ikora of tetlremant plan providersWhoss fames appear in 1his Stalamant are not aliliated willi Schwab, Plaase see [erms and Condllions.

@2007 Chelas Schwab & $4, Inc. All dghle rassryed. Memider $IPC. DTS 03048 {0503.0705) STPIQARRT-03 (O34T

+OE020E00000005%
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% o Cnbi intErat
5 Astount Nahers 1

ransaction Detall (conlinued) ‘ ) ] |
Sattfe Trata

_Dale Date Transactlon: . Deserlotion Quankiy. ) Total
levestrnents Activity {continued)
02/18 02r12 Sold PROSHS ULTRASHORT LENMAN 240 .

LTRASHORT LEHWMAN 204 TET 0} $ 46150 3 11,086.%8
0248 02/12 Sold SEQTOR SPDA FINCL SELECT 200 ; 7,071,
SHARES OF BENEROIAL INT: XLF (8007 BB500 Tiorion
D248 02/i2 Soid SPORKBW-AEGIONAL BKING: KRE (175) 20,0800 3,504,855
02/18& 02/12 Sokd SPDRKEW REGIONAL BIGNG: KRE (200} 20,0500 4,005.20
0248 02/92 Sold SPED__F}__'S%S;OMEBU&DEHS {790) 10,3800 8,191.20
[y

02118 0212 8old UNITED STATES NAT GAS FD: LING {800) 18,4800 14,774.96

[Money Funds Dsfail , = 1
Salile o

__Rale_Transagiion ugnity ‘Prica Purchase/Dehil SalafGredl
MOHEY MARKET FUNDS [SWEEP) AGTIVITY - =
Opening Shares of SCH US$ LIG ASSETS FUND 42,423.4800
02002 Putchased 1,237.3400 51 $1,287.34
02/03 Purchased 1,204.7300 1 128473
021086 Redeered 19,722.5500 1 $16,722.95
02709 Purchased 110.3600 1 11038
22710 Redesrmed 10;980.5700 1 10,380.57
02A7 Dividend 4.7400 1 4.74
02/18- Purchased 4913572400 i Ag1;357:24
Closing SHares of BCH USH LI, ABSETS FUND 506,324,3400
B8 10 ASSETS MMF.0.150%

[Tividends Pending Setllement =
Fayable Rate

_ Dale. Transaction Reserplon . Guasiiy PerShaw_ Share Distibitlon Cash Disitibution
03740 Qualifiad Dividend INTL BUSINESS MAGHINES 115 0.5000 $57.50

Pending transactions ana nol includad in sesount vatus:

[ Foutnoiss For Your Account T ' ) ]

* You have aohorized Sohwab 10 pay your advisar's Tees from your acsount, 1tis your responsibllity o verify the accuracy.uf.the
{oes. Schwab hasno obligationte review or monlor these faes. Gontast your{nvestmant Advisor ifyou have questions,

Schwab nstitutlonal is a division of Chartes Gthwab & Co,, Inc,, {"Sehirad™, and provides back office-and of vices: ¢ A
‘rJeUr?:Emem plap providers, This stalement Isjurmsbed soleﬁy fof )gour accm:)n[ at S%hwab *Excck as rzl"gled L%eéggé!g%?n%g grgm%ne(’gg &ﬁi?gﬁs.

fvEEmens advisore of retirement plan providere-whose names gppesr in this zlalsment are Tot hﬂiated with Sehiwal, Please ge¢ Terme ang Conditons,

CLBADDLLIN0} LOAY0T
2007 Chales Soiviab & Co., ing. Al Aghty eZerved. Member §IFC. DYS 03045 (0803-0705) STHIDASHR103 {03/07)
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- Need help reading this slafement?

Visit www.schwab.com/CompagctSiatement for more information,

[ Account OF ] | Your !ndéiﬁéﬁdent* Tnvestment Advisor = i
— 2722 CCORGE01- 00T SML-000500000000 LONGLEY ASSET MANAGEMENT LTD
STANFORD FINANCIAL GHOUP LiMiT o FA MASTER AGCOUNT
NGO 1 PAVILLION DRIVE 8 44 CLANGARTY ROAD
STJORNS = LONDON SWE3AA
ANTIGUA & BARBUDA vl UNITED KINGDOM
| Account Value Summary | { Change In Account Valua il
Gash & Sweop Monay Market Funds $1,826,280.97 Starting Account Value § 1821 27524
—— Total investrnents Long $0.00 Transactons.& income $ (2,967.40)
Tate nvestrients Short §0.00 Jneome Reinvested $ (45:33)
Margin Loan Bajance ) $0.00 Change in Yalue of itvegtmenis $7,027.48
Totul Account Value $1,025,284.97 Ending Assolmt Valva §9,825,280.97
— { Total Funds Avaiiable: Cash + Margin_ — 1 [Rete Summary ]
Avaiable to Withdraw $0,00 US$Lig Assels MMF _ 0.02%
Becutites Buyiny Power $0.00 Margin Loan Rates vaty by balahte 8.00% to 8.50%
[ Ingome Sumsary l
Dascripton Thig Pedod Yehe fo Hate
= Federally Taxable
Cash Dividends $1,785.35 $3,855.86
T Total Incame $1,795.35 $ 8,865,496
Belweab ins{ﬂuuonai |s A dnmon of- Charles Behwab & Co., Inc, {"Sthwab™), :ovidx,s bar;k uiﬂce and olter sarvices lo lnvestment advisers end
fetiromsn plaproviders, Thiss SETISNTL lurnishad Solsly of your aetotl m at chwsdb, “Exczpt a5 naled In this slatement's Terms and Gondiiong,
invesiraent advisers of elirematt plan providsdd whose names appearin this sle.mmanl ara ot afffiated wilh Schwab, Flznse see Tarms 3nd Cond] flcns

CG2B0361:000005 18

2007 Cliades Setiwat & Co., iz, Alghlp rassved, Member STPG. DTS 004 (G503-07R5) STP{04E6R1-03 (Q3RT)

<Jy¥010S000C0000.
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{invesiment Detall ]
Daseription Svinbl ) Queniily . Frice Market Valve
Cash and Money Market Funds {Sweep)

SGH USS LIC, ASSETS FUND Q5022 L 1,825,289.8700 &1 $1,826,288.97
| Total Acsourt Valoy §1,825,280.94

[ Transaction Belaif ]
Selile Trade )

__Date Date Teansagtion Daseriolion. ... . . Guanihy, i Total
Cash & Money Market Fund{s) Activity :

02/02 02/02 Qualified Dividend  BRISTOL-MYERS SQUIRE CO:BMY $ 270,00
02/02 02/02 Qualifled Dividend  DERRE & GO: DE 155.40
02/02 01731 Qualiffled Olvidend  JPMQRGAN CHASE & CO!IFM 398,00
p2fi2 §2/02 OQualified Olvidend  TYCO INTLLTONEW R TYC 180.00
02/02 02/02 NRA Tex BRISTOL-MYERS SQUIER CO: BMY (83.70}
Q202 02/02 NRA Tax PEERE & COLDE (48.82)
02/02 01731 NRA Tax JPMORGAN CHASE & COLJRM {119,70)
02/06 02/08 Qualifisd Dividend  GENERAL DYNAMICS CORP:GD 201.25

i ARES 150, LSTOP
02/06 02/06 CGash Dividend IS}?BO ;o?mwi‘zé SIE%I;SGSHP;:LDD 211,06
02/06 008 NRA Tax GENER;L BgSQMGSGORF:.GD (60,38}
ISHARES 1BOXX INVESTOR k
0208 02/06 NRATeX mlBOXXSINVE$¥OP c;ronp;mo (83:52)
02/08 02/09 Advisor Feg ¥ MGMTFEE TO ADVISOR (4,281.73)
[T 0215 Qualificd Dividend  ABBOTT LABORATORIES:; ABT 261.00
02/17 02/17 Qualified Dividend  DIAMONDS TRUST SERIES I; DIA 53.52
0217 02/4% NRA Tax ABBOTT LABQRATORIES: ABT {(78.80)
02117 02117 NRA Tax DIAMONDS TRUST SERIES 11 DIA {19.00)
02757 02117 Dividend $CIH LSS LA, ASSETS FUND: 45,39
Ush2z
Invesiments Activity
05/03 01/28 Sold ALCOAING: AR 820) 38,3800 $ 5,862,561
) SH &3 INVES]] . " ,

02/05 02/03 Bought 1"‘]‘@8,%( épﬁﬁgogggggﬁmn 430 88.8700 (4R,304.05)
0218 02712 Soid ABEOTT LABORATORIES: ABT {200} 55,5410 11,085.66
02/18 02/12 Boid ABBOTT LARORATORIES: ABT {525} 65,3410 29,047.28
G2/18 02/12 Sold ACCENTURELTDOLA  FiAGN {200} 30,9500 8,187.14
02/i8 02A2 Sold ACGENTURELTDGLA  F:ACN {100} 30,9800 3,084.57
0218 242 Sold AGUENTURELTDGLA  FiACH {255} 30,9500 7,269.88
02/18 02/12 Soldt ACCENTURELTDCLA FIACH {100} 30,9503 3,054.60
02/18 02/12 Sold APPLE NG AAPL (875) 884210 36,808,72
(2/18 02/{2 Soid BANK OF AMERIGA CORP; BAC {1650} 5.8110 9,249,14
02/18 02442 Sold BARRICK GOLE CORP  F; ABX {5506) 88.8400 21,862.93
02/18 0212 Sold BAXTERINTERNATIONAL ING: BAR {360} 58,3110 20,082.89
52718 02112 Sold OHP BILLITON LTDADA F (951} 41,2200 39,191.05

SPONGSQRED ABR: BRP

Please.sea "Faolnoles for Your Asgount” section for an explanaion of the fooinole codes snd symbols on this statement.

Sahwab Ingtitofional is4 divielon of c;hmms'Schs?'ab & Co. 1ne,, {"Schwab™), a
relirament plan:providers, This staterpent Is furn
Jhvesiment acvlsors-of relirement plan providers Whose nimes-

LL2RAGA0G05 V7

i rovide:
,Pff"’ 1»)s

shed salely for Jeur account at Schwe

‘back-offlce and olhier services to Invesiment advisors and
“Exceplas noted M this sialement's Terms and Gondilions,

{opoar o 1his SISTEMANG 25 NOLATIRIAH With SOHNRR. Mease S5 Toums 2nd Concrlons,

§2027 Chavdes Schrab & Co,, Ine. A7 rights reserved, Mamber SIPG. 078 03045 (0508:0795) STEHO446R1-03 (03/07)
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[ Fransaction Delall (contiued)___ I
Saitle Trade

Trapsaoting Dascription Quanity... Prica Intal
Invesiments Activity (continued)
02718 02442 Sold BOEMG COEA (300} $39.2320 $11,764.74
02718 D212 Sold BOENG CO:BA (100) 39,2400 892237
. 0218 02712 Soid HOEING &0 BA {160) 39,2400 3,922.37
02/18 02112 Sold BOENG GOt BA {60} 36,2320 2,352.94
02/{8 02712 Sold BRISTOL-MYERS SQUIBR CO; BMY (800) 221510 19,928.83
02/18 02112 Sold C S X CORP; CSX {18) 28,8400 518,90
02/18 02042 Gold ¢ SXCORR:BEX {100 28,8400 2808288
— 02418 02412 Sold C 8 XGOAPICSX L1009 28.8400 2,882 89
D2/18 022 Seld G S XCORP; 08X {100) 28.8400 2,832.69
0218 0212 Bold £ S XCORP;CSX {500} 28,8410 14,414.94
0214 0212 Bold CHINA FLIND ING: GHN (400) 154500 8,176.60
0218 02142 Sod CHINA FEND ING! CHN (8007 15.4300 9,252,540
- 0218 0212 Sold GHINA FUND ING: CHN {86) 15.4300 1,017.82
0218 (242 Sold CIE0D SYSTEMS INC: 6560 {1,870) 159810 31.,434.04
D2/E 02412 Soid COCA COLA COMPANY;: K& {775) 437740 33,913.39
02418 02712 Soid CONOGORHILLIPS: COP {994) 45,7410 15,268.45
02/18 02/{2 Sold DEERE & CO: DE (553} 86,7610 20,404:38
- 02/18 0242 Sold E M © CORP MABS: EMC {2,750} 11.7900 32,413,36
z FRANGE 84 18 .
02/18 02442 Sold R{‘ADF& %%G{Ogﬂﬂ%é éPER F {180) 23.2800 3022.63
RANGE TEL) ) 0 23 d
02118 0212 Bold F 13{85 'REPES?'IOgRSDﬁ érogt i3 (300) 23,2800 B,975.07
2 So FRANCE TELEGOM SA A { 23, 15
o 02H8 02112 Sold FR‘XAEDS REEP SG1QQRD: FIQEH F {800} 23,2400 1,618.12
02418 1212 Sold ‘GENERAL DYNAMICS CORP: 6D (575} 52:6120 30,242.78
0218 0242 Sold ‘GENERAL ELECTRIC COMPANY; GE {1,550} 11.3410 17,568,50
082418 022 Sold BILEAD SGIENCES INGIGILD {880) 50.0120 44,001.28
3 GLAXO ANE | DRF { A
o 0P8 0242 Sold X0 ﬁgﬁg%-(%%s RF;LGGS Q {100} 24,8600 2,494.70
08/18 0212 -Soid GLAXQSMITHKLINE LG ADRE (100} 34.9600 3,494.71
SPONSORED ADF: GSK
iR 2 8 KLINE PLG " X . s
02r{8 02H2 Sold G@gﬁgyﬁ.ﬂ;s sQDHF (260) 34,9800 6.989.40 g
- 2 3 BLAXD! ¢ \DRF | a4. S
0218 0212 Sold s oﬁggﬁéﬂﬂ&?&%@a (100} 34.8608 349473 §
57 2 LA, . BLL 1 E 3d. ]
02118 02/12 Sold Gl Sggsgg%}g.:gg;gzsﬁw {108} 348512 8,494.,82 %
, ) r 3
0218 02/42 2ol Gﬂﬁgﬁgé?é%m% anr {100} 54,8620 340490 g
- 02f18 92A2 Sold HALLIBURTON GO HLDG CO: HAL (1,110} 17.7910 19,793.94 )
02118 0212 Bold HECLA MINING GOMPANY: HL (2,830} 1.8000 5265.00
02418 0pA2 Sold HESS CORPORATION: HES (6603 58,5540 36,664.08
02/18 0212 Sold HOME DEPGT ING: HD (14803 21.3510 81,500,35
Q2118 02M2 Bold IMDIA FUND NGy FN (4004 171300 5,845.89
- 0218 0212 Sald INGIA FUND ING: IFN (100} 17.1400 171250
02/18 02/12 Sold INDIA FUND ING: Pl (100} 17.1300 1,711.50
(2918 02/12 S0i3 INTL BUSINEES MACHINGS: 1BM {517) 03.5320 45.346.81

Schwib [nsdl‘utlonnl na dx}i'ls[on of Ohvades: Tchwab & Co., Inc, ("Setwaty’), and spmv]ﬂas batl omoe and ether services 1o investment advisars ahd
selirament plars pre his staementis fuinished 20 e! furyuur gceound at a5 noted In this stalement's Terms-and Conditions,
Inwastment advlsors or rcummcm plan providars whoze n 2g gppuar inhis statsmant are: not -. [il alcd wilh Sehweb, Pleass zee Terms.and Conditons,

-CEABOFIILPIgRS 18
%2007 Charles Sehwab & Ca., Ino. AT rights rsenved, Bardbdr SIPC, BTS 6ap4s oob0708) STPIOSERTAE (67)
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v i 115 2 diviglon of Chades Schwab nd pr
Sichwab Instolonal 2 This statament is mrnlshegsolciy fof your acooum & 5p

slirement plan providers,
:rm;'asmmpadwsnrs < refirament plan providers whose names aopesr in this smtemant :ra nuz alrlmtcd wilh Schwab, Flease see Terms snd Cond;hona

COABNERI-NG 19

DOW JONES U S TELECOMNMUN: IVZ

ine:, (‘Schwab'), a

owdes back oﬂ‘ foa end olher SAVISSS 16-1

hveeb.

| Transackion Detall (continuat) 1
Ssills Trade !
5 Transaction Degeription . Ouaniity,. Prica Total
Trivestments Activity (continued)
02/18 02/12 Sold JOHNSON & JOHNSOM: JNS {718) 57,0510 $44,782.29
02718 02412 Sold JPMORGAN CHASE & GO IPM (1,050 24,6810 25 905.85
02/18 p2/12 Bold JUNIPER NETWORKS INC: UNPR {1,500} 153210 2297242
02718 02112 Sold MICROSOQFT CORP: MSFT {(1.570) 18,8410 29,571.26
0218 02/12 Sold NEWMONT MINING CORP: NEM (500} 42:0720 21,031,423
02/1B 02H2 Sold NEWMONT MINING GCORP: NEM {100) 42,0800 4,2Q7.07
02/18 0242 Soid NEWMONT MINING CORP: NEM {190} 42,0720 4,008.27
02418 0EM2 Spld NEWMONT MINING CORPYNEM {100} 42.0800 -4,287.07
02418 02/12 Bold NEWMNT MINING CORP! NEM (100) 42,0800 4,207.07
p2/18 ¢2/12 Sold NEWMONT MINING CORP: NEM {1003 42,0800 4,200.07
09/ 0pA2 Sold NIKE ING CLASS 8: NKE {880} 43,7080 28,708.24
: ‘N@IQA CORP SFON ADR F 1.2 2. 15,548,
02/18 02/12 Sald NGT iy REPsi NC?IKM GROHPS‘.'NOK {1,270} 12.2500 46
0218 422 Sold ORACLE CORPDRATION: ORCL {1,400 17,2310 24,188,531
02/8 0212 Soid PEPSIGO INCORPORATEDPEP (400) 51,2610 20,497,383
02118 02/12 Sold PFIZER INGORPORATED; PFE {1,780) 14.4210 25,371,868
02418 02112 Sold RAYTHEON COMPANY NEW: HTN {5003 46.0220 23,005.48
02148 02/12 Sold RAYTHEON GOMPANY NEW:ATN {230} 46,0220 10,582.52
02418 02/12 Sold RAYTHEON COMPANY NEW:RTN {100) 48.0300 4601.89
00718 0212 Sold TELEFONICAGPON ADR £ {450} £8.9500 24,268.44
SPONSORED ABR: TEF
(218 p2/12 Sold TYCONTLLTONEW  f:1YC 9003 22,6910 20,412,883
6218 62/42 Soid VALERO ENERGY GORP NEW: VLO [725) 23,7610 1721768
D28 Q2 Sold WAL-MARTBTORES ING: WMT (700} 47,8110 33,458.56
02118 02142 Sold DIAMONDS TRUST SERIES [DIA 480) 78.2700 #5,212.35
ISHARES J8{3¢4 ' A4 5,950,
02018 0212 Sold }IBO)O(.%EIRV»E( sﬂg)gsgggp‘ L (860) 68,1400 85,250,97
i HARES M5CH AUB IDX 1,010} 1. i .88
0RAB 6212 ol IGHARES B xﬁn%%% Z%:EWA (1,010} 11.9800 12,100.88
0218 02112 Sold ISHAHES MBGI GRMNY 10X {510} 15.6100 7.857.57
GERMANY INDEX FUND: EWG
j MB MN g 620 p 5
28 (efl2 Bold [S%AE‘}I%A}&“}C{;\I%REX Fﬂli)%xEWG (200} 15,6200 3,22.81
: HARES MSCI € Y 4 E 241,
02/18 0212 Seld }S%AEHF:@ANY!N%&A;{UYIE}?%EWG {4003 186100 6,241.23
Evedab ) ES MSCI GRMRY 15X 5621 122
ot e s o - s
02748 0212 Sold ISHARES WMSCH HK IDX FD {1,465) £,6400 14,113.57
RONG KONG INDEX FLIND; EWH
4 £ E 1 SPNADXCF 130 8. 8.
02118 0212 Soid ISHARES T PALIDKED (4307} 8.1400 3,498.77
. , . ) . _
2B o2z Sold ISHARES {.r{%ch JENIOKED {2,300 41400 18,714.35
02/18 0242 Sold ISHARES SILVER TRUST (200) 13,5800 2,675.40
(NDEX FUND:SLY
02118 02712 Sold ISHARES SILVER TRUST (2,890) 13,3800 38,653:61
INDEX FUND: SLY
0RHE D212 Sold IBHARES TR DJ US TELECOM {106) 15.4002 1538.48

siment advisors and

roted in this stalement's Terms and Conditions,

@2007 Chardss Sehwb & Gou, Ine. All fgits veserved, Momber S1P0, DTS 03048 (05030706} STPIIGRT-08 (01/07)

410



Charles Schvab Corporate Covnsel 80, 2704 P |

AR, 4. 2009 11:53AM

{Transaction Detail {eontiued)

l

Settle Trads

nsaction Das mﬂgn Ouantity Prige Telal
mvestments Achwty (comtinued)
02/18 02112 Sol 1GHARES TR DJ U8 TELECOM 1100) $15.4002 %1538,
DOW JONES U & TELEDOMMUN: T¥Z 100 " B15e0.48
p2M8 022 Sold ISHARES Th DJ US TELEGOM {100) 15,4008 1,530.54
DOW JONES U 8 TELEGOMMUN: vz
02/8 B2 Sold ISHARES TR DJ US TELEGOM o 15,4002 538,

18 s U S Te ko (0o 153948
02HE 02112 Sold {SHARES T8 D US TELECOM 100 15.4008 1,559.54

1 R IONes U s T Eaomaneyz o0 o5
eMe (212 Sold {SHARES TR DJUS. TELEGOM 100 15,4014 5,539,

adh DOV JONES U & T2 mommuw- wy 00 ¥ 33960
02418 0212 "Sold 1SHARES TR D US TELECO! 160 154014 1,538.60
DOW JONES U S TELEODMMUN wz (6o} !
0918 0212 Sold 1SHARES TR 0 US TELEGOM 400 154000 BABTS
f R o e oty ) § 87,88
0218 02112 Sold ISHARES Th 0./US TELECOM {100} 16,4008 1,539.54
DOW JONES U § TELECOMMUN:IYZ
o 2 Sold SHARES TR.OJ US TELEGOM 400 15 4000 8,457.8
aene oart DOW JONEG U § TELEGOMMUN vz ) 187.86
42 1SHARES TR OJ.US TE 1007 154 1,539.4
0218 (RA12 Sokd o e T e ez (0] 000 539.46
02118 22 Sold POWERSHS DBMULTISECTOR {4,720} 24.6200 42,387.70
POWERSHS DB AGRICULTUREDEA
0RAE B2 Sold POWERSIIS DB MULTISECTOR {100 248200 2,461.48
FOWERSHS DB AGRiCULTURE. DBA
028 4212 Sod POWERSHS BXCH TRADFD (600) 7.8200 4,747.67
VALOERAILT o ot BN ERaY: P
0e/8 02112 Sold POWERSHS EXGHTRAD FD TR {150 7.0200 4,186.82
WILDERHILL GLEAM ENEREY: PEW
218 D212 Soid POWERSHS EXGH TRAD'FD TR 100 7.9900 :
02f15 G o WILDERHILL GLEAN ENERGY: PR\ {ee) 7.99 Te227
A8 (22 Sold POWERSHS EXCH TRAD-FD TA 200 7.8300 1,584,
02/18 0 ¢ WILDERKILL GL.EAN ENERGY: PEW @00} 384,58

& 0212 Soid POWERSHS EXGH TRAD FD TR 200, 7.8304 1,564.64

U2rB 0242 WILDERHILL GLEAN ENERGY: PEW. (@00) &
218 0212 Sold PROSHS LLTRASHORT LERMAN 780 46 95;870.84

w18 oz ULTRASHORT LEHMAN 20%; TBT e}

02/18 UZA2 Sald $EGTGR SPDA FINGL SECEQT 2,400 88400 18,554,

' SHARES OF BENERICIAL INT: XLF @160 855484
02/18 0212 Sold $PDR KEW REGIONAL BKING: KRE (670 20,0100 12,097.67
09018 0212 Sald $PDR S6° HOMEBUILDERS (1,950 10.3500 20,{73.43
018 G212 Sold #.620) 18,4700 2531228

Sohwab lasiiutanal is & d!yés:on of Chareg Schwab & Ca,, Ing,, {!Schwab®), an é’m iides

tatirement }an -providers. Ths slatoment i furnished solily for your seoount at

UNITED STATES-NAT GAS FD1 UNG

back offica snd oiber sefvices ip invesiment agvisors and
‘Excapt as nated in this slalemenls Terms an “Coniitione,

Invesimenf advisors or retireimentplan providers whoge.names appsar In Thig .,n(emanl are npt efflated wilh Sciwab, Pleata sba Terme and Cendi

CL2BEH NS 2

2007 Chivles Sotwab & G, e, All Aghis raserved. Member SIPC. DYE 03025 (0608-0795) STRIMEERIE {03007}
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N Wy I
hwam“ mmujay At
Eiheneit Nt a5 T

| Money Funds Delal , N
Sellle 5 .
.MONEY MA’RKEF FUNDS (SWEEP} ACTIVITY Lty P Burciaee Dok
Cpaning Ehares of SCH USS LIQ. ASSETS FLIND $31,257:6500
02/02 Purchased 3714200 $1 §87 42
- 02/03 Purchased 7.625.9300 1 7.525.8%
02/08 Redesmed 42,384,0300 1 §42,394.05
0209 Purchiased 288.6000 1 288.60
$2/10 Redeened 4,291,7400 1 420173
- 02/17 Dividend 453300 3 45,33
028 Purchased 1,532,386.7600 1 1,592,386.75
Closing Strareg of 8CH USS LIQ, ASSETS FUND 1,825,280.8700

LIS LI AGCETS MMF O.160%

{ Dividznds Pending Settlement ' ’ |
Peyablo Aate
Date_ Trahgaction Deseription Quantify . Por&hara__Share Okfitlion Gash Digidtntion
— 03/03 Qualified Dividend PFIZER INOBRPORATED 1,760 £0.3200 $ 563,20
03/88 Qualified Dividerd BOEING CQ 560 0.4200 285,20
14310 Qualifiad Dividend iNTL BUSINESS MACHINES By 05000 258,50
0341 Goalified Dividend VALERQ ENERGY CORP NEW 785 0,1500 108,75

D409 ‘Qualified Dlvidend GLAXOSMITHKLINE PLC ADRF 700 9.4945 34519

Pending ransactionaars tot incloded In sceaunt value.

[ Footnotes For Your Ascount ' - - ]

v Youhave suthorized Schiwab to pay your-adviser's fees rom ynur &ccount. 1t Is your responsibility 10 varily fhe acouragy-of the
fees, Schwah has no viligaton to review or monfior these fees, Contactyour Invesiment Advisor if you havé questions.

Sehwab-institufional) a division of Chardes Schwabk & Ca,, Ing. wab™), ang rovrdsx X, oﬂrc other 2 g
(ehremenl plan providers,, ThiS statsment I8 furnishod wlﬁﬁy’}ﬁf &;ur ﬂwm?nl ex E ? and éh?s :amﬁ%‘gn@ %ﬁ%“éﬁg‘é%%’&&“ﬁs
nvesiment advisors of (eumnu,n(p{an providare whtse lames eppaarin thiz szatsmen( are na! atf lrsuad wllh chwab, Pleqse see Terms and Conditions,

COROEH000005 21
62007 Charlss Schwab & Co., inc. All ighis ressrved, iamber 81PC. DTS 63045 (00030798) SYAICHBSALGI (0307}
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Need holp reading this statement?
Visit www.schwab com/CompastStatemant for more informalion.

- ["Account OF | [ Your Independent® Imvesiment Advisor 1
STVA-CORAEH Q00002 SHL-00RI00NIN0) Bekead - LONGLEY ASSET MANAGEMENT LYD
BANK OF ANTIGUA 2 FAMASTER ACCOUNT
{000 AIRPORT BLVD S 44 CLANGARTY ROADR
5T, JOHN'S 8 LONDON W8 3AA
- ANTIGUA & BARBUDA ha UNITED KINGDOM

[ Fcoount Value Suminzry . ™1 [ Change mn Account Value !
o Cash & Sweep Money Warket Funds § 185,578.01 Starting Aveount Value § 107408072
Tol Investments Long § B11,567.10 Transactions & Income § {2.038,83)
Totat Investments Shorr $0.00 Income Reinvested 3 (28.45)
MirginLoan Balance . $0.00 ChangeIn Value of Investments § (75,784.33)
— Total Account Value $ 8997,148.11 Ending Account Value ¢ 997,143,114
[Tt Funds Available: Sash + Margin ] 1 | Rate Sumniary
iable i Withdraw $0:00 USE Lig Assets MMF 2.02%
g:i[;\i%]:s Buying Power £0:00 Margin Loan Rates vary by balatce 8.00% tv 8.50%
[ihcome Summary - A B
B Desgfinticit . This Farod . Yoarto.Date
Federatly Taxeble
Cash Bividends 31,022.40 $2,237.67
- [Total tncorme $ 102240 $ 225767

<9E01020003D000..

Sehwerib Insiitional I8 & division of Charles Jetiwab-& 09, lng,, (Schwab™, and provides back olfice and other sarvicea b invasiront edvisors snd
relirement plan providers, This staiement Is furished salely for vour apcagnﬁt ] Spd\wab. *Eveapt ag noled In this stﬂlamengs Tarnas and C::mdiﬁang.'
investmen! advisers-vr-etirementplan providers whess nartheg appearin this statement are not sffilisted with sc}]\vah. Plaaga see Terns and Gonditions,

COLABSDI0092 525288
@2007 Chites Srhwvab & Co., Ing. AP fights 1szaivad. Momber SIPC, DTS 03045 {0003-0793) QTPID4SOR1-03 {05107)
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I3

[investment Detail . . !
Desgoption Svmbo! Quantiy e _ Market Vaine
— Cash and Monay Market Funds (Sweep)
SOH US$ L. ASSETS FUND uyspzz L 185,576.0100 1 1185,576.0
Investments )
ABBCTT LARBORATORIES (M} ABT L 400 § 478400 $18,238.00
ACCENTURELTRULA  F{M) AGH L 390 28,1800 11.384,10
- APPLE ING (M) AAPL L 24 89.3100 20,005,44
BANK OF AMERICA CORP (V) BAG L 980 3.9500 8 871.00
BARRICK GOLD-CORP  F (M) ABX L 330 30.2000 9,966.00
BAXTER INTERNATIONAL NG {(¥) BAX L 214 502100 10,894.74
BHP BILLITON LTD ADR  F (M) BHRF L 870 36,4200 20,75840
— SPONSQORED.ADR
1ADR REF 2 ORD
BOEING GO (M} BA L 330 14400 10,875.20
BRISTOL-MYENS SOUIBB-CO (M) BMY L 450 184100 8,284.60
C S XEORP{M) oSX L 483 24 5800 11,820.44
— CHINA FUND ING [M) CHN L 629 14,4000 2,0587.60
GISCOBYSTEMS ING (M) caco L 1,160 14,5700 1890120
COGA COLA COMPANY (M) Ko L 450 40,0600 18,382,50
CONQCOPHILLIPS (M) cor L 200 37.8500 T7A70.00
DEERE 8, CO{M) . DE L 307 27,4900 843943
EM ¢ CORP MASE (M} EMC L 1,620 10.5000 17,010.00
— FRANCE TELECOM SAADR F.(M} FTE L 546 224500 12,123.00
1 ADR REPS 1 GRD
GENERAL DYNAMIGS CORP {M) 6D L 340 43,8200 14,808.:80
GENERAL ELEGTRIG COMPANY (v} GE L 200 4.5100 7:658.00
GiLEAD SGIENGES ING (M) QLD L 420 44,8000 23,286.00
. GLAXOSMITHKLINE PLG ADRF (M) asK L 450 30,1300 13,568.50
‘SPONSORED ADR
1 ADR REF 2.0RD
HALLIBURTON CO HLDG GO (W} HAL N 650 16.81C0 10,601.50
HEGLA MINING COMPARY (M} HL L 1.470 §.5200 2,234.40
HESS-GORPURATION (M} HES L 380 54,6900 18,688.40
- HOME DEPOT NG (M) HD L 875 20,8800 18,278.78
ANDIA FUND INC (M) N kS 345 14,8064 5142.71
TENDER OFFER
EXP: 318402
INTLBUSINESS MAGHINES {iv) 1BM L 287 82,0300 28,412.61
— JEHNSON & JOHMEON (M) N L 425 50 21,250.00
JEMORGAN CHASE & CO (M) M L 625 23.8500 14,281,25
JUNIFER NETWORKS ING (M) JNPR L 880 142100 12,646,80
MIGROSOFT CORP (M} MSFY L 825 18:1500 14,938.75
NEWMONT MIMING CORP (M) NEM L 600 41,6300 20,815,900
o NIKE INC CLABS B (V) NKE L 400 41,8300 16,612.00
NOKIA CORP SPONADR F (M) NOK L 750 8.3600 7,020.00
1 ADR REF 1 NOKIA GORPS
ORACLE CORPORATION (i) ORGL L 900 15.5400 13,986.00

Ploase see "Foutnoles Tor Your Accoun!” seclion for an explanation of the-fooiote codss and symbals or-this statement.

Schveab Institutionsil.is & divisionof Charles Schwab & Ca., Ins, {"Sehwab”), and providay-back offica and olher servicey 1o jnvestmant sdvisors and
relirementplan oroviders. This-statement 12 furnished solgly'for your account at Sahwsb, 'Exnep{ s noleq Lnlm 3 melemans Tenvis and Conditions,
investment atvisors or rellrement plan providers Whosé names appear in Tz slaternont arenot alfilisted With Schwah, Pleasy see Terms and Condilions.

— CORAGBO {04002 (20299 .
2007 Charles Sctwab & Cou 1ae- At dghis resarved. -Mamber SIPC. DYS 03045 (DBD3-0705) STP104806R107 {03M17)
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{ Invesiment Detall {eantintad)

Descrinlion Symbol Quaniity Frica Market Valus
Investmentz {continued)
PEPSICO INGOAPORATED (M) PEP L 235 $ 48,1400 §11.31280
PRIZER INCORPORATED (M) PFE L 880 12,3100 10,832.80
RAYTHEON COMPANY NEW-(M) ATN L &G0 9.9700 19,085.00
TELEFONICA SPON ADA F (M) TEF L 270 55,5600 15,001.20
SPONSCRED ADR
1 ADR REP 3 0RD
TYCOINTLLTR NEW  FiM) Y6 L 540 20,0500 10,827.,00
VALERD ENERGY CORP NEW (M) VL L 375 19,3800 7,267.50
WAL-MART STORES INC (8} WMT L 380 49,2400 19,203.60
DLAMONDS TRUST SERIES T (M} DIA L 265 70,7600 18,761,40
ISHARES IBDXX INVESTOR (M) LoD L 500 94,1600 47,080:00
IBOXX § INVESTOR CORP
BOND FUND
ISHARES MSCLAUS IDX FB-(M) EWA L 800 11.2200 §,732.00
AUSTRALIA INDEX FUND
ISHARES MSCI GRIMNY 10X (M) EWG L 716 13.4900 10,454.75
-GERMANY INDEX FUND
JSHARES MSCUHK IDX FD (M) EWH L 885 9,8200 8821.30
HONG KONGANDEX FUND
ISHARES MSC! JPM IDXFD {M} B L 1,800 73700 11,792.00
JAPAN INDEX FUNO
ISHARES SILVER THUST (4 sy L 1,850 12,8500 2357040
INGEX FUND
ISHARES TR BJ-US TELECOM (M) YZ L 1,000 15,1000 15:100.00
DOW JONEB Y § TELECOMMUN
SECTOR INDEX FUND
POWERSHS DB MULTI SECTOR {M) DBA L 1,080 78,8200 25,508.60
POWERGHS DB AGRICULTURE
FUND
POWEASHE EXCH TRAD FD TR (M) PEW L 735 8:5300 4,799.55
WILDERMILL CLEANENERGY
PORTFOLIO
PROSKHSULTRASHORT LERIAN (M) TET L 480 48,1700 22,158.20
ULTRASHORTLEHMAN 20+
YEAR TREASURY
SEGTOR SPHR FINGL SELEGT {M) el L 280 7.8000 9,348.00
SHARES OF BENEFIGIAL INT
SPDR KBW REGIOMAL BKING (W) KRE L 455 18,2000 7,188.00
SPDASEP HOMEBUILDERS (M} XHB L 1,150 8.31{00 10,708.50
ETF
URITED STATES NAT GAS FD (M) VNG L 984 17.3200 16,523,28
| Total Acgouny Value $697,148.1]

Please sae ‘Footnolss for Your Account™ section for ant explanalion of the footnote codes and symbois.on-this statement,

Sehwabinetiudonsal is g diviston of Cherles Schwab & Go., Ing., ("Schivab
i uns’mmmnn i furnishiod solly Tof (Lmr RO

reftsmant plan providess, Thia

) andgmvndns

haek pifice and ather sarvices {o-inveetment agvisers und
“Except 26:noied n fhiz shitement's Terme and Gondlion:

¥
lnveslmmipad' 150r$ orrelirornen| plas providers whose names appearn lhxs slatoment are aotalfifitod with Schivab. Please sas Terns and candmons.

CCRANDY-00K0R GGG

©2007 Charies Behweb & Co,, i Alldghla reznrved, Moftzer SIPC. DTS 03045 (0SUG-0765) $TP1D4EERI-03 {03707}
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{ Transaction Detall

i

Satlle Trade
3

&4 Transant Descrotion Quaniity Prica Total
Gash & Monay Market Fund(s) Activity
02/02 02/02 Qualifled Dividend  BRISTOL-MYERS SOLIBE CO: BMY 2 130,50
0202 0202 Qualied Dividend  DESRER DOLDE 8B.68
02/02 01781 Qualified Dividend  JPMOHEAN GHASE & CO:JPM 85750
02102 02/02 Qualfied Dividend  TYBOINTLLTDNEN R TYC 108.00
0202 0/02 NRATaX BRISTQLAYERS SQUIBE GO BMY @185
02/02 02/02 NiRA Tax DEERER GO: DE (25.79)
02/02 01731 NRATax JPNQBBAN CHASE & OO dPM {71.25)
205 02/08 Qualificd-Dividend  -GENERAL DYNAMICS GORE: GD 119,00
0206 02/08 Cash Dividend TSHARES IRBOXX INVESTOP 188,70
IBOXX § INVESTOP GORR: LOD
02/06 02/06 NRATax GENERAL DYNAMICS:CORP: GD {35.70}
& VESTOP
02/08 02/068 NRATax I };Iggggéﬂﬁ)ééé?opaogmrwﬁ (36.81)
02/09 02°08 Adlvisor Fee ~ MGHTFEE TO ADVIBOR (2.790,44)
02/17 02/15 Qualified Dividend  ABBOTT LASORATORIES: ABT 144.00
0217 02717 Qualifiad Dividend  DIAMONDS TRUST SERIES 1:-DiA 37.29
02/17 02115 NRA Tax ABBOTT LABORATORIES: AST (43.20)
02/17 02797 NRA Tax DIAMONDS TRUSY SERIES 1 DIA {119
GEHT 02T Dividend SOH USS LIQ, ASSETS FUND: DBA45
USDPZ
Invesungnts Aotivity
02/03 01/29 Soid ALCOAINC: A& (498) % 8.3800 $4,097,28
02106 0203 Bought ISHARES IBORX IVESTOR 50 58,5700 (P4,651.45)
[BOXX $ INVESTOR CORP;LQD
TMoney Funds Detall ]
Salile .
. Transachion. Quantlly Prleg Purchsse/Dablt Sale/Cradh
MONEY MARKET IFUNDS (SWEEP) ACTIVITY
Cpeting Shares of SGH USH LIG. ASSETS FUND 207,954.3500
02/02 Purchased ’ 2087200 81 $209.72
02/03 Purphased 46292900 1 4,629.29
02/06 Redeemed 24,881 4500 1 §24,651.45
02/08 Purchased 66,1900 i 169.19
02/0 Bedeemed 2,790:4400 i 2,790.44
0217 Otvidend 28,4500 1 045
0218 Purchased 126:9000 1 126.90
Closing Bhares of CH USE LIQ. ASSETS FUND 145,676.0100

5§ LIQ ASSETS MMF 0.150%

Plesse san "Fooinofes for Your Account’ seciion for an explanation of the foolnote ¢ades and symbots.on This staterment,

chovah Inslitilional ts & dividon of Charks Sehwab & Co,, Ing,, ("Schwab”), and:-provides back
?oﬁmr%umpim providers. Thie siaiement Is laished: T G U Bt Scveret,
nvesunent advisote or rellrarment plun providers whose narmes Sppess -this

COEABGTIN000YE: GRROH

by for Your ageount @

staorasn? aram

aifies snd Hlher services lo nvasiment advisors ahd
cepl-as nofsdin iz Raternents Tonms and Conglivhs,

it aifiated with Schwalk, Pleese 66 Tarms and-Condtions.

®2007 Chiares Schwab & S, Ing, Al riis teseored. Member BIPG, DTHQ3045 (9803,0725) STPI04ASERIOT (OAD7)

2 2D0Y 7.
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[Dividends Pending Settigment

Payablo Rate
Date Trangzotion Description . Quantity By m __Share Distribution iagribsution
03/02 Quiglified Dividend GCONDCOPHILLIFS 200 04700 $ 9400
03/03 Qualiiad Dividend PFIZER INGORPORATED 80 0:3200 281.80
03/08 Qualiied Bividend BOEING CO 330 0.4200 428,50
03/10 Qualifed Dividend INTL BUSINESS MACHINES 287 0.5000 148.80
DA/10 -Quatified DiidendJORNSON § JOHNSON 426 0.4600 198,50
0311 Qualified Dividend YALERC-ENERGY DORP NEW 375 0.1500 56.25
03/12 Cualified Dividend MICROSOFT GORP 928 0.1300 120.25
03/16 Qualified Dividend DIAMONDS TRUST SERIES | 265 0.3653 0852
04/09 Quatified Dividend GLAXGBMITHKLINE PLC ADRF 450 0.4345 722,55
04727 Qualified Dividand GENERAL ELECTRIC COMPANY 800 03100 273.00
Pentling traasactions-are not included in account valug,

| Faatnates For Your Account ]

{M) Denates a marginable investment;
. You have aulfiorized Sohwab 104 fay your advisor’s fees from youraccount, It Je-your responsibifity fo verity the aecuracy of the

fees. Schwab has no obligation

Sehwah-Inatilutional §

{aticernent plan providers, This siatement is firnishad sol Sy for

COERALE S OLLO02 528308

o reviewor monitor thase fees, Contact your Investment Advisor if you have sueslions.

a divislon.of Chades Scheab &Co inc,, §'Sd.wab‘ ') afid provides back offios and-othet servlees to investment advisors and
cap a5 noted In this siaterment’s Termz and Condllion
InvVaEImMEnt advisors of retirement plan providers whose names appesr in this sial monl are ot amlialed with Schwab. Plzase g8 Tarms and COhd]llOnB

OUT aGCOUTH Bt Hrhwa

©2057 Charles Seinwab & Cu,, Ino. All rights resorved, Mambey SIPC, DTS 03045 (0803-0795) STR10496R103 (0347

£IEGE0Z00000005,
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Nazed help reading this statement?

Visit www.schiwab.com/CompactStatement formore information.

["Accotint Of i [Your Indebendent” Invesimant Advisor l

2T2OC2AEH-OOUH07-SHL0000090000 B2001T * LONGLEY ASSET MANAGEMENT LTD
ETANFORD BANK (PANAMA) 8.4, o FA MASTER ACCQUNT
EDIF TORRE GENERALLSTE 1500 = 44 CLANGARTY ROAD
AVE SAMUEL LEWIS Y CALLE 54 8 LONDON SWEBAA
URB-OBARAIQ ™ UNITED KINGBOM
PANAMA
[ Aceount Value Summary ] [Change in Account Valus 1
Cash & Sweep Money Market Funds $350,688.70 Starting Account Velue § 5,058,880,10
Total Invastments Long $2,466321.63 Transactons & ncome § (4,652.50
Total Investments Short 0:00 Income Reinvested ${56.40)
Margin LoanBalanse $0.00 Change in Valye of investments § (237,279.87)
Total Account Vaiue $2.817,011.33 Ending Account Value §2,817,011.38
[Fota] Funds Avaiabler Cash + Margin | | Raie Summary B
Avaiiable 1o Whhdraw $0.00 US§ Lig Assets MMF ‘ 0.02%
Seeurities Buying Power 5000 Margin Loan Rates vary by balarica 5.00% 1o 8.50%
{"Tncorne Summary |
Ogscripfion This Period. Yearto Date.
Federalty Taxable .
Cash Dividends 3281287 $8;266.58 §
Corporate Bond Interest 6.82 77 %
[Total neorme $ 2,819,569 _seemrd o
2
Q

Setweab Insiitutional s a division of Chatles Schwab & Gp,
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[Tnvesknent Detail ]
Desgriolion Symbol Quantly Price . Market Valug,
Gash and Money Market Funds (Swasp)

5CHUSE LIGk ASSETS FUND USD2Z L 850,689.7000 $1 $850,689.70
Investments
ABBOTT LABORATORIES (M) ABT L 1,080 $ 47.5400 $51,127.20
ABGENTUAELTD GLA  F(M) AON L 1120 28,1900 82,652.80
APPLE ING (M} AAPL L 465 883100 40,638.05
BANK OF AMERIGA GORP (V) BAG L 2,850 8.9500 11,257.50
BARRIGKGOLD CORP  F (M} ABX L 978 80.2000 25,445.00
BAXTER INTERNATIONALING (V) BAX L 600 50,5100 80,546.00
BECTON DICKINSON & €O (M) BDX L 800 51,8600 37,154.00
BHP BILLITON LTD ABR ¥ (M} EHP L 1,020 25,4260 87,148.40
SPONSORED ADR
1 ADR.REP 2 ORD
BOEING 6Q.(M) BA L 895 314400 28,138.80
BRISTOL-MYERS SQUIBE'CO (M) amy L 1600 18,4100 23,458.00
€ §XCORP (M) 08X L 1,350 24,6800 33,318.00
‘CHINA-FUND-ING (M) CHN L 1,843 14,4008 16,539.20
GISGG SYSTEMS ING (M) o8co0 L 3,420 14,5700 49,820 40
(OCA COLA COMPANY (M) Ko L 1300 40,8500 59,165.00
COEUR.B ALENE MINES CP-(M) ChE L 5,950 90,7500 4,592,00
CONOQCOPHILLIRS (M) coP L 840 873500 23,904.00
OEERE 8 CO (M) DE L 087 27,4900 £5,758,13
£ MG CORP MASS {¥) EMC L 4,750 10.5000 48 875.00
FRANCE TELECOM SAADR F (M) FIE L 1,600 22,4500 35,820.00
{ ADR REPS 1 ORD -
GENERAL DYNAMICS GORP4M) GO L B85 43,8200 38,780.70
QENERAL ELEOTRIC COMPANY (M) GE L 1,700 35100 14,467.00
[BILEAD SGIENCES INC (M} GILD L 1,000 44:8000 44,300.00
QLAXOSMITHKLINE PLC ADPF (M) GSK L 1,160 504800 34,649.50
SPONSQRED ADR
{AOR REP 2.0RD
MALLIBURTON GQHLDG CO (W HAL L 1,700 16.3100 27.727.00
HEGLA MINING COMPANY (M) ML L 4,170 1.5200 8,338.40
HESE CORROAATION-(M} HES L 999 54:8900 54,143.10
HOME DEPDT ING (M} HD L 1,850 20,8900 40,735.50
INDIA FUND ING-{M} 1IN L 1,050 14.9064 18.651.72
TENDEH OFFER
EXP: /1948
INTL BUSINESS MACHINES (M) 1BM L 887 82,0300 63,224.81
JOHNSON & JOHNSON () N L 1,200 50 $0,000,00
JEMORGAMCHASE & CO (M) JFM L 1,690 253500 38,616.50
JURIPER NETWORKSING (M} JNPR L 2,585 14.2400 98,752,658
MICRQSOFT GORP (M) MSFT L 2600 16,1569 41,996.00
NONSANTC GO NEW DEL{(M) MON L 230 76,2700 17,542.10
NEWMONT MINING CORP (M} NEM L 750 41,6500 31,222.50
NIKE ING CLASS B (M) NKE L 1,780 41.5300 47,759.60

Flegse see "Footnotes for Your Account” saction for e eXplanation of tha lootnale todes and symbols on ihis slalernent.
S phwab Ingtibstional 1a & divisien of Charles Schwah & Cog ing., {"Schwab), an
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[vestment Detall (continued) - ‘ 1
Dascrintion Svmbal Quaplife Brica Marker Value
Investments (continue%) '
‘NOKIA.CORP SPONADR  F (M) MoK L 2810 54600 _
1ADRAER 1 NOKiA CgﬂPB § Sarparse
. NORTHROP GRUMMAN CORP (M) Noe L 500 a7.36 "
CRACLE GORPORATION () ORCL L 2458 15383 %g'?ég'gg
PEPSICO INCORFORATED (M) PEP L 570 48,7400 32.255.80
PEIZER INCORPORATED (M) PFE L 2,400 ¥2:3100 28,544.00
FAYTHEON COMPANY NEW (M) AW L 1220 88,5700 42.762.40
SOHLUVBERGERLTD (M) 58 L 520 32,0500 1079120
- BOUTHERN COPPER SORF (M) PLU L 1,380 13,7100 16.919.50
TELEFONIGA SPONADR  F (M) TEF L g - 85,5600 2E,368.80
SPONSORED ADR ”
1 AE‘)T? REP5ORD
TYCOINTLLTONEW £ () e L 1,480 20,0500
- VALERO ENERGY CORFNEW (M) we L 1100 193800 5?517 by
WAL MART ETORES ING () WML 11076 45,2400 $2,6B0.60
DIAMONDS TRUST SERIES (M) DAL 750 70,7800 55,070.00
ISHARES 1BOX INVESTOPR (M) LoD L 1,450 04,1500 153.852.00
TBOKY $INVESTOR CORP e
. BOND F(sJND
ISHARES MSGIAUS IDX FD.(M) EWA L 1,748 11.22
AUSTRALIATNDEX FUND 200 1957850
ISHARES MSCI BRAZIL INGX (M) Bz L 850 34,201 :
BRAZIL FAEE INDEX FUND 42000 B0pAB0
IGHARES MSCH SRMNYITX M) EWe L 2270 13,4800 '
- GERMANY INDEX FUND ! s0,622.80
JSHARES MSG} HIS 10X FI (M) EWH L 2,925 8.6200 28,138.50
HONG KONG {NDEX FUND: o
JSHARES MSGI JPN IDX FD () B L 4710 78700 -
JAPAN INDEX FUND i adrizr
N 1SHARES MSTI TAWAR INDX {i9) BT L 2,000 8 v
ARES B TAWVAN ) 22 8200 15,517.80
ISHARES SILYER TRUST-{M} sl L 58310 1248
lsr;%%XTEU&D - . i 00 68,0892,50
ISHARES TR B US TELEGOM (M) wz L 2,900 15.1000 x
B DOW JONES U § TELECOMMUN ' 00 8
SECTOR INDEX EUND g
POWERSHS DB MULT SECTOR (M) DEA L 5,400 296800 s650800 S
POWERSHS U8 AGRICULTURE T g
FND B
_ POWERSHE EXCH TRAD 0 YR () PEW T 2,300 65300 1801000 &
WILDERHILL GLEANENERGY o K
PORTFOLIO
POWERSHS Qa0 TRUST SER 1 (V) coon L 1,400 275300 28 82
PROSHS ULTRASHORT LEHIAN {41 TBT L 1,240 481700 Eﬁgﬁ?gg
UL TRASHORT LEHMAN 20+ R
YEAR TREASURY

Fleass 3¢ "Foolnotes for Your Ancount” section for an &xplanation of the-footnote codes and symbols on this-sialement:
Sehwab Instutional is 1 division.of Charles Sehwah &:Co., Ine., (Schwib"),-and provides : icaato nves .
— rellrement pl?ét&iofowda}a.,%m stnternent Is furnlshed solely fof ;g:ur accm?l;'l( at SDchwla‘{).“ ’b ngcé(eg{r% gongg -';ﬁ‘iﬁ?fé‘v“aﬁiﬁnﬁn@?rﬁg‘n°”&%§ %B%rgil:’llg r(uls
invesimen{ advisors or efiremant.plan providers whose names appoar in this staloment re not Slfifaled-with Schwat. Pieasa ssa Temma and Condilons,
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{ Investment Detail {oontinued) 7
- __Desgription Syebol Lusntity Erive Markat Yalug
Investments {continued)
RYDEX ETF TRUST (M) FXC L J00 & 78,6589 $23,597.97
GANADIANDOLLIAR TRUYST
SP PR TRUST UNIT SR 1.(M} &pY L 1,000 73,9300 73,830,00
EXPIRING D1/2212418
SECTOR.SPDA FINCL SELECT (W) XLF L 3,810 7.6000 27,438,080
SHARES OF-BENEFIGIAL INT
SPDR KEW REGIONAL BKING (M) KRE L 3,148 16.2000 20,839,00
SPFDR SAP HOMEBUYILDERS {i4) XHB L 3,350 0.3100 31,188.50
ETF
LINITED STATES NAT GAS FD {M) UNG L 2,790 17.3200 48,329,800
[Totat Account valoa $2,817,011.39
i Tranzaotion Detall |
Settle Trade
Qste. Date  Transach 2gseription Quanlity, Price Tolal
Cash & Money Market Fuad(s) Activity
02/02 02/02 Quafifled Dividend  BRISTOL-MYERS SQUIBB CO: BMY $ 456,00
ooz 02/02 Gualified Dividend  DEERE & G0: OF 262,35
Va2 01731 Qualified Dividant JPMODREAN GCHASE & COtJPM 84220
02/02 01/30 Pr ¥r Cash Div SPDRTRUST UNITSR Y 71954
EXPIRING 01/22/2118: SPY
b YrCagh DivAd] SPDRTRUSTUNMITSR T 719,
02102 Q1730 PrYrGagl ] AN N . (r18.30)
02/02 01/30 Pr \vNRATex Adf SPDRTRUSTUNITSAY 215,78
' T T RPIRING 01222116 SPY
02f02 02/02 Qualified Dividend  TYCOTTLLTRINEW  FiTYG 285.00
02102 02102 NRA Tex * BRISTOL-MYERS SCIIEE COBMY {148.80)
02/02 02/02 NRA Tax DEERE & CO: OF {78.71)
02/02-01/31 NRATax JPMOHGAN CHASE & CO1IPM {182.66)
02/02 0130 Pr YriHRA Tax SPD RYAUST UNIT:ER1 {215.60)
‘EXPIRING 01/22/2118: SPY
02/08 02/06 Quwlified Diidend  GENERAL DYNAMICS CORP; GO 208.75
02/06 0A/06 Cash Dividend |SHARES IBOXY INVESTOP 355.83
180XX $ INVESTOP CORPLQD
02/06 02/08 NRA Tax BENERAL-DYNAMICS CORP: D {82.83)
: NRAT SHARES IBOXX INVESTOP 108.7"
C0% 02108 ax 180XX § INVESTOR CORP: LOD { &
208 Bond Interest RYDEX £TF TRUST 8,82
02(09 02109 Bona nt CANADIAN DOLLAA TAUSTLHYC ¥
02/08 02109 Advisor Fee * M@MTFEE TQ ADVISOR. (6,684.07)
D28 DR/0D NPA TaX RYDEX ETFTRUST 2,08
CANADIAN DOLLAR TRUST:FXC
02/10 0219 MigoCash Entry  REFUND FXG 208
02/17 02A6 Qualified Dividend  ABBOTY LABORATORIES: ABT 888,80
02M7 0217 Cualiffed Dividend  DIAMONDS TAUST SERIES | DIA 10553

Ploase 88 "Foolnofes for Your Aozoun(® section for an explanation of the footnate codas and symbols oniis stalement,

Schwabinstiutionsl jg 8 diviefon pf Charl
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[ Tragsaction Detail (continued) . » , , 1
Setlls Trade
Data Datp  Transaction Deseriptlon Ouantity ] Prica Jotal
Cash & Money Market Fund(s) Activity (corrfinued)
D217 02116 NRATax ABEOTT LABORATORIES: ABY % (116.54)
Q2117 02/17 NRATax DIAMONDS TRUST SERIES 1 1A {31.86)
02/17 02/47 Dividend SCH LISE LI, ASSETS FLIND: 56,40

ushezz

Investmenits Activity
02/03 01729 Sold ALCOA INC:AA (1,360} $ 58,3800 $11,387.78
02/56 02103 Bought ISHARES IBOXK INVESTOP 725 £8.5700 (71,472.20)

{BOXX § INVESTOP CORP: LOD

| Monay Furids Detail ; |

Seffie
Dats, Transaction i Eiice, RPurchagse/Oebit. Sale/redit
HONEY MARKET FUNDS (SWEEF) AGTIVITY L '
Opaning Shares of 80K US$ LIQ. ASSETS FUND 414,231.8500
02/02 Furchased 1,0758.2700 $1 §1,075.27
02/0% Purchigsed 12,664.2000 1 12,664.20
02/05 Redeemed 71,472.2000 1 $ 7147220
02/08 Purchased 4B5.8000 1 46580
02/19 Redeemed 8,679.3000 1 : 86,8790
o1 Puithased 20500 1 2.08
02/17 Dividend : 56,4000 1 56,40
02718 Purchased 348,0200 1 34603
Cloting Shares of S8CH USS LIQ, ASSETS FUND 350,680.7000
UISE LIG ASSETS MMF 0.150%

| Dividends Pending Setilement ‘
Payablo 2

aﬁyab!é Transaphion pecrinli Cuanifly £ cﬁﬂmaz Share [ on_ sh D j g

08l02 Qualified Divitesd CONOTOPHILLPS 640 C.4700 590050 s
03103 Quailiied Dividend PFIZER INGORPORATED 2400 -Q.3200 768.00 S
03/08 Qualified Dividend BOBING O 895 0,4200 a7ma0
03/10 Qualified DividendINTL BUSINESS MACHINES 687 £.5000 84350 9
03/10 Qualified DhidendJOHNSON & JOHNSON 1,200 04600 55200 &
08/11 Qualifieg Divideng VALERO ENERGY GORPNEW 1,100 0.1500 16500  *
03112 Quahbed DividendICROSOFT CORP 2,600 0,1300 36.00
03115 Qualified Dividend DIAMONDS TRUST SERIES 1 760 0.3653 274,01
04/03 CashDlVidend  SCHLUMBERGERLTD F 520 9.2100 108,20

Sthweb Instiilul!onal is & dw{sxan af Chyrles S¢ ithab & Co. !nc LSchwah"), an rov]da back office and other sarvkias 10 vesiment advisors and
retirement plan providers, This slalamant is jumishsd Falgh gly iuryuur BCCaunt & %’ notedin thE slatements Tamig and Condjtions
snvestment advlscrs or Ieﬂromen‘p AN providers Whess nmss Appoat in thin stale ment mnol gﬂmmed with'Schwab, Flease see 'f' aims and Cohdllions.
LA 000007 E28521
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nRa it
e
| Dividends Pending Setilement (continued) g
Payable . Raig
Daie. Transaclion Dascriptlon _Quaniily Per Share _Share Distribution " jstibieiion
(1408 Qualfied Dividend GLAXOSMITHKLING PLG ADRF 1,150 (L4945 % 56878
04/27 Qualified DVidend GENERAL ELECTRIC COMPANY 1,700 0.3100 527.00

Ponding lransactions are not intluded in secount valua,

| Fsotnotes For Your Account e =
{M) Denotes a marginable nvestment.

* - Yowhaye authotized Sthwab fo pay your adviser's fees from your account, i is your responsibiflly 1o verily the acouracy of the
{egs, Schwaty hag ho-obligution lo mview or mentier these fees. Tontagtyour inveshnesr;t)to Advisotgit you tgve quesﬁong.

Sciwab tnsfirionsd is & diviston of Ghaes Sehwab & Ca,, Inn., ('Schuab®, end providas badk ¢tioa ard piher servi Iy i
}cllremem'pfan _provld'em,, Thiz siatement Is;Jurnrs_had anl8ly For yoUr acoount ot 'S%hwab. TEXGRpL 08 nnlsg‘i}r; dw?g 51&%3?,1‘:,,1'; ?rse{mn;ﬁgvgggiﬁangs
ivestment advisers of tefirsrnent plan providets whose namays sppasr in thig siatement grenot atflioled with Schwsb, Pleese-ses Tome and Condifiore.
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Madsen, iben

From: Rees, Rachel
Sent: 11 March 2009 17:35
- To: beth.klugman@Schwab.com!
Subject: Stanford International Bank Ltd (in receiver-managership), Stanford Trust Company Lid

(in receiver-managership)

_etter from CMcK to
Charles S¢...
Beth, Further to our recent exchange of emails, please see the attached lestter.
King regards
Rachel Rees
Solicitor
CM5 Cameron McKenna LLP
rachel.rees@cms-cmck . com

+44 {0)20 7367 2428

— WWW, law~-now. oaom
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CMS Cameron McKenna LLP

Mitre House
160 Aldersgate Street

Chatles Schwab & Co, Inc. London EC1A 4DD

101 Montgonmery Street
San Francisco Tel +44(0)20 7387 3000
CA 94104 Fax+44(0)20 7367 2000
United State of America www. law-naw.com
FAO: Beth Klugman DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@cms-emek.com
Your Refr ]
Our Reft RE/PRW/DAHE/MITG.29a/101248.00021 11 March 2009
BY POST AND EMATL,
(beth. lugman@Schwab.com)
Dear Sirs

Stanford International Bank Ltd (in recefver-managership) (*SIB)
Stanford Trust Company Ltd (in receiver-managership) (“STC”)
(SIB. amd STC are defined as the “Companies”)

Thank you for your letter of 3 March 2009 in response 1o our request for information contained in our
letter dated 27 February 2009,

The Antiguan appoinied Receivers are currently in cortespondence with the US Receiver over the scope
of their respective powers and the extra-tersitorial effect of the Orders under which they are appointed.
These issues remain outstanding.

We understand that the US Receiver has written to a mimber of financial institutions te request the
movement of monies. It is a matter for you and your legal advisers but, in our clients’ view, the proper
course is for the accounts, equilies, debt or other assets held by or for the Companies to be frozen pending
clarification and resolution of this issue. If you fail to take this course, our elients’ view would be that
they reserve their rights to hold you liable for paying these monies or assets away,

We anticipaie sontacting you shortly.

Yours faithfully

Cha Qe LR
CMS Cameron McKenna LLP

(22695043.01)

CMS Catneron McKenna LLP is a limited liabilily partnership registered in England and Wales with.regisiralion number OC310335. 1 is a body.corporate which
_sosidho word “partier” to Tefer to @ member-or an amplayes or sonsulfant with equivalent slanding and qualifications. 4 Tist of mémbers and thelr professionat
qualificatlons is open ta inspection at theregistered office, Milre House, 160 Aldersgnle Streat, London EG1A 4DD. Members are either solithors or tegistored
foreign Iawyers. Reguiaied by the Solititors Reguiation Authority, ’

M8 Cameron MolKenna LLP is a mamber of the CM§ afllance of independent European-daw frms.

‘CMS offices and assoclaled offices: Amsterdam, Benin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdaen, Algiers, Anlwarp, Arnhem, Beijing,
Belgrade, Bratisiava, Bristol, Bucharest, Budapast, Buenos Alres, Gasabianca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfud, Hamburg, Kyiv, Lelpzig,
{juhljana, Lyon, Marbella, Mian, Montevidea, Moscow, Mualeh, New Yark, Prague; Saa Paule, Sarajevo, Sevilte, Shanghal, Sofia, Sfrasbourg, Stutigan, Uirecht,
Warsav and Zagreb, www.cmslegal.com

The members of CMS 2ra in association with The Levard Lawyers with offlees in Beirul. Abu Dhabl, Oubal and Kewait.

‘Notice: the firm does net accept service by e-mail of court pra¢eedings, other processes or formal notices.of-any kind williout specifie prior writlen agreement
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Madsen, lben

From: Rees, Rachel

Sent:  30:March 2009 19:11

To: ‘Chris Richie'

Cc: Madsen, Tben; Hennis, Daniet

Subject: RE: Charles Schwab & Co, Inc. - Stanford Infernational Bank L1d {in receiver-managership)
("S1B"} and Stanford Trust Company Limited (in recelver-managership) {"STC")

Please see attached letter.

Kind regards

Rachel Ress

Solicitor

CMS Cameron McKenna LLP
rachelrees@cms-cmek.com .
+44,{0)20 7367 2428

www . law-now.com

----Original Messaga--<-

From: Rees, Rachel

Sent: 26 March 2009 09:25

To: 'Chris Richie'

Cc: Madsen, Ihen; Hennis, Danigl

Subject: RE: Charles Schwab & Co, Inc, - Stanford International Bank Ltd (in receiver-managership)
(518" and Stanford Trust Company Limited (in receiver-managership) ("STC")

Dear Mr Richie

As you are aware, our clients are appointed as Receiver-Managers inrelation to SIB and
therefore, can only comment.on any assets held on behalf of SIB. In that regard, we
understand from you that you hold one account in the name of SIB (1181-1046), which you do
notintend to transfer to the US Receiver.

Qur clients are not in a position {o comment on the other aceounts in the names of the Bank of
Antigua (Account number 1181-0046), Stanford Bank Panama-SA (3134-0509) or Stanford
Financial Group Limited (9055-1010) and assume you have taken legal advice in relation to
these accounts. However, we would observe that you may wish to speak to the Bank of
Antigua direct in relation to the account in its names before transferring any funds, since we
cannot see how the US Receiver would be entitled to call for monies held in the name of that
enfity. |

Yours sincerely

Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachel rees@cms-crck.com

30/03/2009
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+44(0)20 7367 2428

wwiw.law-now.com

30/03/2009

————— Original Message--—-

From: Chris Richie [mailto;crichie@sessions-law.biz]

Sent: 23 March 2009 16:32

To: Rees, Rachel

Cc: Madsen, Iben; O'Connor, William

Subject: RE: Charles Schwab & Co, Inc, - Stanford International Bank Ltd (in receiver-
managership) ("SIB") and Stanford Trust Company Limited (in receiver-managership) ("STCY)

Ms. Rees,

Thank you feryour response fo my emalil.

As [understand your message below, of the four accounts identified by Schwab, the only
account that the Antiguan Receiver is requesting that Schwab NOT transfer {o the custody of the
US Receiver Is account number 11811046, inthe name of Stanford international Bank, Can
you please confirm in a reply email that the Antiguan Receiver has no objection to Schwab
transferring accounts 9065-1010, 1181-0046 and 3134-0509 fo the custody of the US Receaiver?
| apologize in advance if [ have misunderstoed your email. Please {et me know if you need
additional information and | appreciale your assistance.

Thank you.

Sincerely,

Chris Richie

| Christopher Richie, Attorney | SESSIONS, FISHMAN

1 NATHAN & ISRAEL, L.L.P.

Direct: 214.741.3009 | Fax: 214.741.3085 | crichie@sessicns-jaw.biz |

i 900 Jackson St., Sulte 440, Daflas, TX 75202 | Main: 214.741.3001 | wwrw.sessian
s — -~ LOUISIANA * CALIFORNIA * COLORADQO > FLORIDA
ILLINGIS * NEW YORK * TEXAS
Rees, Rachel {mailto:RachelRees@cms-cmck.com]
Sent; Tuesday, March 17, 2009 5:50 AM
To: Chris Richle
Cc: Madsen, Iben; O'Connor, William
Subject: FW: Charles Schwab & Co, Inc. - Stanford International Bank Ltd {in recelver-
managership) ("SIB") and Stanford Trust Company Limited (in receiver-managershipy ("STC")

Dear Mr Richie,
Thank you for your-email below.

Interms of the relevant accounts identified by Schwab, we understand from Schwab that only
one of those is in the name of Stanford International Bank ("SIB"), which is account number
1181-1046. Accordingly, if that is indeed the only account held by Schwab in which SIB or STC
‘has any interest, then thaf is the relevant account that the Antiguan appointed

recelvers consider should be frozen pending dlarification and resolution of the issues of the
extra-territorial effect-of the Orders appointing the Antiguan.and US receivers and their
respective powers.

Yours sincerely
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Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachel rees@cms-~cmek.com
+44 (0) 207 367 2428

www.law-now.com

----- Qriginal Message---—

From: Chris Richie [mailto:crichle@sessions-law, biz]
Sent: 13 March 2009 22:43

To: Rees, Rachel

Subject: Charles Schwab & Co, Inc.

Dear Ms. Rees:

] represent Charles Schwab & Co., Ine. ("Schwab") in this matter. Your correspondence
directed to Beth Klugman has been forwarded to me. I have also reviewed the February 27,
2009 corresponderice and have a few questions. it is my understanding that Schwab Identified
four (4) accounts In response to your February 27, 2009 inquiry, Can you please identify which
of those four {4) accounts do the Antiguan appointed Receivers belisve should not be moved?
In your February 27 correspendence, you identified only two accounts and 1 am sesking
clarification on the remaining two accounts. Thank you for any assistance you are able to
provide. | look forward to working with you.

Sincerely,

Chris Richie

| = Christopher Richie, Attorney | SESSIONS, FISHMAN
1 I NATHAN & ISRAEL, L.L.P,

Direct: 214.741.3009 | Fax: 214.741.3055 | crichie@sessions-Jaw.biz |

800 Jackson St., Suile 440, Dallas, TX 75202 | Main: 214.741.3001 | www.session
LOUISIANA * CALIFORNIA * COLORADO * FLORIDA
JILLINOIS * NEW YORK * TEXAS

Confidentiality: This e-mail is confidential and intended only for the recipient(s) named.
Unless you are a named recipient, your reading, distributing, forwarding, or copying this
comununication is prehibited and mmay violate the legal rights of others. If you received
this communication in error, please call me, return the e-mail to me, and delets it from
your systen.
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Plaass censider the environment hefors printing

CMS Cameron McKenna LLP is a limited fiability partnership regisiered in England and Wales with registration number
0OC310335. [tis a body corporate which uses the word "parinet” to refer o a member or an employes or considtant with
equivalent standing 'and qualifications. It is reguiated by the Soficitors Regulation Authority of €ngland and Wales, A list

-of membears and their professional qualifications is open o Inspaction at the ragistered offics, Mitre House, 180

Aldersgate Streef, London EC1A-4DD. Members are either solicitors or registered foreign lawyers.
CMS Cameron McKenna LLP s @ member-of the CMS allianca of Independent European law firms.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Parls, Rome, Vienna, Zurich,
Aberdeen, Algiers, Antwarp, Amhem, Beijing, Belgrade, Bratislava, Bristol, Buchares!, Budapest, Buenos Aires,
Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kylv, Leipzig, Ljubljana, Lyon, Marbella,
Milan, Montevideo, Moscow, Munich, Naw York, Prague, Sao Paule, Sargjeve, Seville, Shanghai, Sofia, Strasbourg,
Stutigart, Utrecht, Warsaw and Zagreb. www.emslegal.com

The members-of CMS are In association with The Levant Lawyers with offices int Belnat, Abu Dhabi; Dubaj-and Kuwall,

Notice: the firm does not accept service by-e-mall of court proceedings, other processes or formal notices of any kind
without specific prior written agreement,

The contenis-of this-e-mail {includmg any atiachments) are confidential and may be legally privileged. I you are nof the

Intended recipient of this e-mail, any disclosure, copying, distribution.ar usa of its contents s strietly prohibited, nd you
should please notify the sender immediately and then defete it {including any altachments) fror your systém,

Further information can be found at hitpi/Awww law-now.com

You may receive emails from us that offer you accessto our range of legal and added-value services, as well .as our
publicatlons and-evenis, If you do not wish to receive such emails, please forward this email to oploul@ems-cmeck.com.
Law-Now subscribers: this will not affect your registration for Law-Now, our frae emeil and ontine Information service,
unfess you indicate otherwise,

* i ]

429



C'M'S! Cameron McKenna

CME Cameron Mekenna LLP
Mitre-House
Segsions, Fishman, Nathan and Isract LLP, lg:ﬁ:?c%ﬁedgt;e !
900 Jackson St., Suite 440,
Dallas, TX 75202 Tel +44(0)20 7367 3000
UNITED STATES OF AMERICA Fax+44({0)20 7367 2000
. v PRANY www.Jaw-now.com
FAQ: Christopher Richie ‘ DX 195315 BARBIGAN 2
Tl +44(0Y20 7367 2428
rachel.rees@oms-omek.com
OnrRef PRW/DAHE/RFMITE.22b/101248.00021 30 March 2009
Dear Sirs

Charles Schwab International, Account Number: 1181 - 1046
Stanfard International Bank Limited (receiver-managers appointed} (“SIBY)

We write further to our letters of 27 February and 11 March 2009, and the subsequent email
correspondence between Rachel Rees of this firm and Christopher Richie of Sessions, Fishman, Nathan
and Israel LLP.

We undetstand that Charles Schwab International (the “Bank™) acts as custodian of the above account,
held-on behalf of SIB and managed by Longley Asset Management, We refer {o the enclosed lefter that
we have today sent te Melissa Longley of Longley Asset Management. She has asked us to copy any such
correspondence to the Bank.

Please note the position we have taken in that letter, and let us know by retumn should you fake a different
view. Additionally, please inform us should the Bank be asked {o fransfer any funds witheut the.consent
of the Antignan-appointed recefver-managers of SIB.

Yours faithfully

Chag (guiron Udanng LT

{CMS Cameron MeXenna LLP
CC: Longley Asset Management
(22711020.01)

CMS Cameran MeKenna ULP 13 2 rivlied BablRty patinorshlp registersd In Englang and Wales with regielration number QCI10335, ks a body corporate which
uses the word "partnas” {o rofer 1o @ motnbar or.gn emgployee or consultant vdlh equivalant slanding 2nd qualificoGons. A Tist of membars and fheir professionad
qualiications i openi (o nspectionat the registered office, Mitre Houser, 460 Aldersgate Stseet, LondonECHA 40D, tembers ate eliher solichors of registered
foralgn lawyors. Regulaled by tho Sclidlors Rogulation-Authority

CHS Camerpn MoKenna LLP is 2 membet of the CMS aifance of independent:European tew fims.

CMS offises and ioled offices: Amsterdam, Bertin, Brussdls, London, Madiid, Parls, Rome, Vienna, Zutich, Abardean, Algier, Antwerp, Ambem, Gofjing,
Bedgrodo, Bratislava, Beisiol, Buchares), Budapest, Buanos Afres, Casablanca, Cologne, Dresden, Dusseldord, Edinburgh, Frankfur, Rambury, Kylv, Leipzig,
tjubljana, Lyen, Marbells, Miian, Monlaviden, Moscow, Munich, New Yok, Pragua, $so Patio, Sursjave, Seville, Shanghal, Sofn, Slrnsbourg, Siutigart, Ulresht,
AWamay end Zagred. wewomsiegat.oan

The members of CMS ase in association with The Levan! Lawyers will offkoes in Beirul, Abu Ohabl, Dubal and Kowal,

Noticertho firm does not accept service by a-mail of count proceedings, other processes of fommal netices of any kind v/ithout speeifie irtor varillen agreement,
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Madsen, lben

From: Chs Richie [crichie@sessions-law.biZ]
Sent; 16 April 2009 23:53
To: Rees, Rache!

Subject: RE: Charles Schwab & Co, Inc. - Stanford Inlernational Bank Ltd (in receiver-managership)
{"SIB") and Stanford Trust Company Limited {in receiver-managership) {*STC")

Dear Ms. Rees:

| write in response fo your correspondence below and your March 30 correspondence. Based in part on the
cpmmunica’don‘from you. that your clientis not in a position o comment on accounts held in the name of Bank
of Antigua {1181-0048}, Stanford Bank Panama SA (3134-0509) or Stanford Financial Graup Limited {9055~
1010), those accounts will be transferred to the US Receiver. If you have any objection te this transfer, please
advise by 1 pm Dallas time (I think 7om London time) tomorrow, April 17, With respect to the remaining
Stanford International Bank account {1181-1046), Schwab has rec¢eived demand from the US Receiver to
transfer that account and intends fo seek clarification from the United States District Court in the Northern
District of Texas basad on the competing claims to that account.

Sincerely,

Chris Richie

}?ESSIC?NS Christopher Richic, Attorney | SESSIONS, FISHMAN,

%3‘HM5\N‘ NATHAN & ISRAEL, L.L.P.
DATHANG  Direct: 214.741.3009 | Fax: 214.741.3055 | crichie@ssssions-Jaw.biz |

1SRAEL Lip 960 Jackson St., Suite 440, Dallas, TX 75202 | Main: 214.741.3001 y

A L OUISIANA + CALIFORNIA + COLORADO + FLORIDA &<
ILLINOIS » NEW YORK « TEXAS

Rees, Rachel [mallto:Rachel.Rees@cms-cmcki.com]

Sent: Monday, March 30, 2009 1:11 PM

To: Chris Richie

Ce: Madsen, Tben; Hennis, Daniel

Subject: RE: Chartes Schwab & Co, Inc. - Stanford International Bank Ltd (in receiver-managership) ("SIB")

and Stanford Trust Company Limited (in receiver-managership) ("STC")

Please see attached letter.

Kind regards

Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachel.rees@cms-cmek.com
+44 {0)20 7387 2428

www law-now.com

------ QOriginal Message--—

Front; Rees, Rachel

Sent: 26 March 2009 09:25

Tos ‘Chris Richig'

Cec: Madsen, Ihen; Hennis, Daniel

Subject: RE: Charles Schwab & Ca, Inc. - Stanford International Bank Ltd (in receiver-managership)
("S1B") and Stanford Trust Company Limited {in receiver-managership) ("STC") '

1770472009
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Dear Mr Richie

As you are aware, our clients are appointed as Receiver-Managers in relation to SIB and
therefore, can only comment on any assets held on behalf of 8IB. In that regard, we
understand from you that you hold one aceount in the name of SIB (1181-1046), which you do
not intend to transfer to the US Receiver,

Qur clients are nof in a position to conument on the other accounts in the names.of the Bank of
Antigua (Account number 1181-0046), Stanford Bank Panama SA (3134-0509) or Stanford
Financial Group Limited (9055-1010) and assume you have taken legal advice in relation to
these accounis. However, we would observe that you may wish to speak to the Bank of
Antigua direct in relation fo the account in its names before fransferring any funds, since we
cannot see how the US Receiver would be enfitled to call for monies held in the name of that
entity.

Yours sincerely

Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachelrees@cms-cmoK.com
+44 {0)20 7367 2428

www. law-naw.com

—--0riglnal Message-—--

From: Chris Richie [mailto:crichle@sessions-law.biz]

Sent: 23 March 2009 16:32

To: Rees, Rachel

Ce: ‘Madsen, Iben; O'Connor, Willlam

Subject: RE: Charles Schwab & Co, Inc. - Steamford International Bank Ld (in receiver-
managership) {"SIB") and Stanford Trust-Company Limited {in receiver-imanagership) ("STC")

Ms. Rees,

Thank you for your response fo my email.

As 1 understand your message below, of the four accounts identified by Schwab, the only
account that the Antiguan Receiver is requesting that Schwab NOT transfer to the custedy of the
US Receiver Is account number 1 181-1048, in the name of Stanford International Bank. Can
you please confirm in a reply email that the Antiguan Recelver has no objection to Schwab
transferring accounts 90585-1010, 1181-0046 and 3134-0509 to the custody of the US Receiver?
| apolegize In advance if | have misunderstood your email. Please le me know if you need
additional information and | appreciate your assislance.

Thank you.

Sincerely,

Chris Richie

Christopher Richie, Aftorney ;| SESSIONS, FISHMAN
NATHAN & ISRAEL, L.L.P.
Direch: 214.741.3009 | Fax: 214.741.30585 | crichie@sessions-law.biz §

17/04/2009
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]

[maiito:Rachel Rees@cms-crmck.com]

Sents Tuesday, March 17, 2009 5:50 AM

To: Chris Richie

Cc: Madsen, Iben; O'Connor, Willlam

Subject: FW: Charles Schwab & Co, Inc. - Stanford Intermational Bank Ltd {in receiver-
managership) ("SIB") and Stanford Trust-Company Limited (in receiver-managership) ("STC"

Dear Mr Richie,
Thank you for your email below.

In terins of the televant accounts identified by Schwab, we understand from Schwab that only
one of fhose is in the name of Stanford International Bank ("S1B"), which is account number
1181-10486. Accordingly, if that is indeed the only account held by Schwab in-which Si1B or STC
has any Interest, then that is the relevant account that the Antiguan appointed

receivers conslder should be frozen pending clarification and resolution of the issuas of the
extra-lerfitorial effect of the Orders appointing the Antiguan and US receivers and their
respective powers.

Yours sincerely

Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachel iees@ems-cmek.com

+44.(0) 207 367 2428

www.law-now.com

—--—--Qriginal Message~—-

From; Chris Richle [malito:crichie@sessions-law.biz]
Sent: 13 March 2009 22:43

To: Ress, Rachel

Subject: Charles Schwab & Co, Inc.,

Dear Ms. Rees:

| represent Charles Schwab & Co., Inc. ("Schwab*) in this matter. Yoeur cortespondence
directed to Beth Klugman has been forwarded fo me. | have also reviewed the February 27,
2009 correspondence and have a few guestions. It is my understanding that Schwab identified
four (4) accounts in response to your February 27, 2009 inquiry. Can you please identify which
of those four {4) accounts do the Anliguan appointed Receivers believe should not be moved?
in your February 27 correspandence, you identified only two aecounts and | am seeking
clarification on the remaining two accounts. Thank you for any assistance you are able to
provide. | look forward o working with you.

Sincerely,

Chris Richie

Christopher Richie, Atterney | SESSIONS, FISHMAN
NATHAN & ISRAEL, L.L.P.
Direct: 214.741,3009 | Fax: 214,741.3085 | crichie@sessions-law.biz |
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900 Jackson St., Suite 440, Rallas, TX 75202 | Main: 214.741.3001 | www.session
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Confidentiality: This e-mail is confidential and intended only for the recipient(s) named.
Unless you are a named recipient, your reading, distributing, ferwarding, or copying this
communication is prohibited and may violate the legal rights of others. If you received
fhis communication in error, please call me, return the e-mail to me, and delete it from
your systent.
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Please consider the environment before printing

CMS Cameron MeKenna LLP is a limited fiabllity partnership registered in England and Wales wilhiregistration number
DC310335. 1t is @ body corporate which uses the word “pariner” o refer to @ membar or an employee or consultant with
equivalent standing and qualifications. It Is regulated by the Sellcitoes Regulation Authority of England and Wales. A fist
of members and their prolessional qualifications is open to inspection at the registered office, Miire House, 160
Aldersgate Street, London EC1A 4DD. Members zre-either solicitars or registered forelgn fawyers,

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European law firms.

CMS offices and associated offices; Amsterdam, Betlin, Brussels, London, Madrid, Paris, ‘Rome, Vienna, Zurich,
Aberdeen, Alglers, Antwerp, Ambiem, Bejiing. Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Alres,
Casablanca, Cologne, Dresden, Busseldar, Edinburgh, Frankfurt, Hamburg, Kyiv, Lelpzig, Ljubljana, Lyen, Marbslia,
Milan, Montevideo, Moscow, Munlch, New York, Prague, $ao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg,
Stutigart, Utrecht, Warsaw and Zagreb. wyaw.cmsiegal.com

The members of CMS are In assoclation with The Levant Lawyers with officesdn Beirut, Abu Dhabi, Dubal and Kuwait.

" Nolice: the firm does not accept service by e-rnail ef court proceedings, other processes or formal notices of any kind
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The contents of this e-mall (including any attachmenis) are confidential and may be legally privileged. If you are-nol the
intended recipient of this e-mall, any disclosure, copying, distributlon or use of its contents is sirictly prohibited, and you
should please rotify the sender immediately and then delete it (including any attachments) from yeur system,
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Further information can be found at hitp:y/iwww law-now.com

You may recelve emails from us that offer you access to ourrange of legal and added-value services, as well as our
publications and events. If you do noi wish (o receive such emails, please forward this email e optout@cms-crnck.com.
Law-Now subscribers: this will not affect your registration for Law-Now, our free emsil and online information service
unless you Indicate ctherwise. !
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