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From: O'Connor, William

Sent: 28 May 2009 15625

To: "Cave, Sarah L. Hennls, Baniel

Ce: Wil.TSHIRE, Peter )

Subjeet: RE: Stanford {nternationa) Bank Limited (In Liquidation)
Barah,

Thank you again for alk your help; It's really appreciated. Please do let us know if

any more information comes to light dbout SIB accounts.
Regards,
Will.

—-=~0riginal Message-----

From: Cave, Sarah L. [mailte:cave@hugheshubbard.com]

Sent: 28 May 2009 15:20

To: O'Connoy, William; Hennis, Daniel

Ca: WILTEHIRE, Peter

mbject: RE: Stanford International Bank Limited (In TLiguidation)

Daniel and Will,

It Was nice to speak to you this morning. I spoké to one of my
colleagues on the claims team, and while it is preferable to submit a
proof of claim form for each account, if the exigencies of the moment do
not allow that, it is mot unaceeptable to submit one proof of claim with
a schedule of all of the SIBL account numbers of which you are aware.

Ke have in fact recelved a number of other Fomnibus! proof of claim
forms. I would suggest that you contact one of wy colleagues ont the
claims team, eithexr Joe LoPiccols oy John Poulods, and they can help walk
you. through the claim form process if you would like. Joe can be
reached at 646-348-71Q2, &nd John can be reached at 646-348~7116. Their
email addresses are leplccol@hugheshubbard.com and
poulosehugheghuvbbard, con.

In the event that I receive furthexr imformation about the SIBL accounts,
T will relay that to you.

*hank you.
Kind regards,

Sarah

Sarah Loomis Cave

Hughes Hubbard & Reed LLP
One Battery Park Plaza
New Yoxk, New York 10004
{212) B37-6562

(212) 422-4726 (fax)
cave@hugheshubbard. com

I Original Message-w---~»
¥rom: O'Contor, William [mailto:William.OComneore@cme-cmek.cond
Sent; Thursday, May 28, 2009 9:23 &M

“To: Cave, Sarah L.

Cc: Hennig, Daniel; WILTSHIRE, Peter

Subjeqt: RE: Stanford International Bank Limited {In Liquidation)
No problem at all. We will ring at 9.45, or later if that is woxe
convenient.
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—————— Original Messageww—-=«

Frofm; Cave, Sarah &, [mailto:caveehugheshubbard.com

Bent: 28 May 2005 14:22

To: O Connor, William

Cc: Hennis, Daulel; WILTSHIRE, Petex

Ssubject: RE: Stanford Intexnatiomal Bavk Limited (In Liguidation)

Can we make it 9:487 I apologize, as I just had another matter arise,
but will be free by £:45. Thank you.

Sarah Loomis Cave

Hughes Hubbard & Reed LLP
One Battexy Park Plaza
Wew York, New Yoxk 10004
{212y 837-855%

{212} 422~-4726 {fax)
caveehugheshubbaxrd.com

~~~~~ Original Message----=

From: OfConnor, William [mailto:William.OConnor@cms-cmck.com]
Sent: Thursday, May 28, 2005 4:39 aM

To: Cave, Sarah L. _

ce: Hennig, Daniel; WILTSHIRE, Peter

ubject: RE: Stanford International Bank Limited (In Liguidation)

darah,

Thank you very much for this. We would still like to call you if that is
convenlent, but we would anticipate it being a relatively short call,

We look forward to speaking at 9.20 a.m. New ¥ork time.
Regards,
Wwill.

-we-sQriginal Message-----

From: Cdve, Sarah L. [mailto:cave@hugheshubbard.com)

Sent: 28 May 2009 03:04

To; - OtConnor, William

Subject: RE: Stanford International Bank Limited (In Liguidation)

will,

n response to your request and in anticipatioun of a possible call
tomorrow morning, please find attached a spreadsheet listing the
aceounts that we have located to date in LBI's books and récoxds in the
name of Stanford Internatlonal Bamk Ltd. We will produce a hard copy to
vou under cover of a letter, but as a courtesy I wanted to provide this
information to you as soon as possible.

Please leb we know if you still wish to speak tomorrow.
Kind resgards;

éaxah

Sarah Loomig Cave

Hughes Hubbard & Reed LLP
One Battexy Park Plaza
New York, New York 10004
{212) 837~6559

(212} 422-4726 {(fax)
caveehugheshubbard. com
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————— Original Messagé----=

From: O'Connor, William [mailto:William.OComor@cms-cmck.com]

Sent: Wednesday, May 27, 2009 2:05 PM

To: Cave, Sarah L.

Cc: Hennis, Daniel; WILTSHIRE, Petex; HICKMOTT, Robert; Madsen, Iben;
Rees, Rachel . .

subject: RE: Stanford International Bark Limited (In Idguidation)

Sarah,
Thank you again f£or your prompt response.

As you can imagine, this puts us in g difficult situation. We have be=zn
trying to centact LBL since 27 FPebruary, and now discover that we have
to file forms in relationm to 45 accounts before Monday with virtually no
information oh the assets that might or might not have been held by LBI
or Stanford Intexmationsl Bank’s behalf. Might it be possible to extend
this deadline given the circumstances? )

We would appreciate it if we could have a telephone comversation about
this to discuss how we proceed. Please let me know what your
avallability would be tomorrxow, and we will organise a call at a time
that. is suitable for you.

We also appreciate that you are QPeratiﬁg under tight time contraimts,
owever it would be greatly appreciated 1f you could gend us all of the

Anformation you have om the 45 accounts as soon as possible.

Many thanks for your continuwed assigtance in this watter.
Regards,
Will.

et Original Message-----

From: Cave, Sarah L. [mailto:cave@hugheshubbard.com]
‘Sent: 27 May 2009 17:37

To: 0'Connor, William

Co: Hennis, Daniel

Subject: RE: Stanford International Bank Limited {Im Liguidation}

Mrx. Q'Connex,

If SIBL had an account as & customer at LBI and you believe LBI still
owes SIBL cash or securities from the customer aceount, you should
robably file a customer claim form. All other creditors of LBI should
‘ile a general ereditor proof of claim form. The Triustee will determine
whether claims meet the statutory wrequirements for "customer' claims
under SIPA; inclusion of a claiwm or claim type on the customer claim
form is hot determinative of customer status under SIPA, Thus, all
timely filed claims are eligible for coneideration as either a customer
elaim or gemeral crediter c¢laim and duplicative filings are not
necessary. Please note, no claim of any kind will be allowed unless
received by the Trustee on or before June %, 2003.

Customer claim Forms or general creditor proofs of claim and other
jnformation regarding this SIPA proceeding are available at the
Trustee's webgite, www.lehmantrustee.com. You wmay also file your claim
electronically at the Trustee's website.

I will compile a list of the accounts we have identified to date and
supply that to you, although I am doubtful that we would be able to
assemble much further detail to provide to you in advance of the June 1

"deadline.

¥ind regards,

Sarah

‘Sarah Loowis Cave
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Bughes Hubbard & Reed LLP
One Battery Park Plaza
New York, New York 10004
(212) 837-6559

(212} 422-4726 (fax)
caveehugheghubbaxd. con

~ewweOriginal Message-----

From: OfConnor, William [mailto:William.OComnor@cms-cmcek.com]
sent: Wednesday, May 27, 2009 1L:08 AM

To: Cave, Saxah L.

Ce: Hennis, Daniel

Subject: REr Stanford International Bank Limited (In Liguidstion)

Sarah,

Thank you for your amail, and for the information you have offered to
supply. When you are in a position to send us further details about
these accounts, please would you also let us know about the claims
process so that we can lodge any claims that are necessary on behalf of
Stanford International Banmk.

Thanks again for your assistance.
Regards,
Will.

-wee=Qriginal Message«s---

From: Cave, Sarah L. [mailto:cave@hugheshabbard.com]

Sent: 27 May 2009 15336

To; O!'Connor, William

gubject: Stanford Intermatiomal Bank Limited {(In Ligquidation)

Mr. OTComnor,

The Trustee has veceived the attached letber inguiry regarding accounts
in the name of stanford International Bank Limited that way have been
1catved ab Lebhman Brothers Inc. We are currently attempting to locate
information in vesponse to your inquiry. AL present, we have identified
approximately 4% accounts that appear to be in the name of Stanford
International Bank Limited or sowe variatlon thereof and we are seeking
to obtain information about the details of those accounts. Given the
large number of accounts, we expect that it will take us a substantial
amount of time to ascertain that information, but our aim will be to

~ rovide infoxmation to you or a rolling basis.

please do not hesitate to contact we should you have any guestions.
RKind regards,
Sarah Cave

Sarah Loomis Cave

- Hughes Hubbard & Reed LLP
One Battery Park Plaza
New York, New York 310004
{212) 837-6552

.{213) 422-4726 {fax)

. cave@hugheshubbard.com

----- Original Message-----

From: O Commor, William [mailto:William.OCornnor@cms-~cmek. com]
Sent: Monday, May 11, 2009 3:37 BM

To: Giddens, James W.

Subject: Stanford Intermational Bank Limited (In Liquidation)

Plsase see attached letter and enclosed documents alse sent to you by
post.



946

<<Letter Hughes Hubbard Reed 110509.PDF»>»> <«<Bnlosed documents.PRF>>

Will ¢'Connor

Trainee Solicitor

oMS Cameron McRemms LLP
william,oconnor@ems~cmck. com
+44 (0)20 7367 2581

www. law-now. com

**"k***-k‘k*'-****'k****ﬂ'*‘k*******%’****-******"k*************k****‘k**********‘***
. .
please tonsider the envirocmment before printing

CMS Cameron McKemma LLP iz a limited liability partnership registered in
England and Wales with registration number 0C310335. It iz a body
corporate which uses the word "partner' to refer to a member ox an
employee or congultant with eguivalent standing and qualifivations. It
is regulated by the Sclicitors Regulatiom Authority of England and
Wales. A list of members and their professional ¢ualifications is open
to inspection at the registered office, Mitre House, 160 Aldersgate
Brreet, hondom BECLA 4DD. Members are either solicitors or registered
“oreign lawyers.

-CMS Cameron McKenna LLP is a member of the (M8 alliance of independent

Eurcpean law firms.

CMS offices and assoclated offices: Amsterdam, Bexlin, Brussels, London,
Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem,
Beijing, Belgvade, Bratislava, Bristol, Buchavest, Budapest, Buenos
aixes, Cagablanca, Cologne, Dresden, Dusseldorf, Edimburgh, Frankfurt,
Hamburg, Ryiv, Leipzig, Ljubljana, Liyon, Marbella, Milan, Montevideo,
Mogcow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville,
Shanghal, Sofia, Strasboury, Stuttgart, Utrecht, Warsaw and Zagreb.

www, cmslegal.com

The members of CMS are in association with The Levant lawyers with
offices in Beirut, Abu Dhabi, Dubal and Kuwait.

Notice: the firm doeg not aceept service by e-mail of eowrt procesdings,
other processes ox formal notices of any kind without specific prior

written agreement.

The contents of this e-mail (including any attachments) are confidential
nd may be legally privileged. If you are not the intended vecipient of
chis e<mail, any disclosure, copying, distribution or use of its
contents is strictly prohibited, and you should please notify the sender
immediately and then delete it {including any attachments) from your
system.

Further information can be found at http://www.law-now.com

You may receive emailm from us that offer you access to our range of
legal and added-value services, as well as our publications and events.
1f you do not wish to reeeive such emails, please forward this email to
optoutecms-cnck. com. Law-Now subscribers: this will not affect youx
registration Foxr Law-Now, cur free email and online information service,
nrnless you indicate otherwise.

T R L R R T R e T
*
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This email and amy files transmitted with it may contain privileged or
‘confidential information. Use, disclosure, copying or distributien of
this message by anyone other than the intended recipient is strictly
prohibited. If you have received this ewmail in error please notify the
sender by reply ewail and destroy all copies of thig message in your
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Account Reference ID  |Account Number |Account Lang Name |Selact |Source System Code [Account Status |Account Opehed Date Account Closed Date
1172904 94006716; STANFORD INTL BANK LTD BANK 2 X T™S 0 Deg 22 2000 12:00:00:000AM | Dec.31 9999 12:00:00:000AM
1172905 76593443 STANFORD INTL BANK LTD BANK 2 X coY 0 Dac 2272000 12:00:00:000AM _[Dec 31 9999 12:00:00:000AM
1179913 93993140|STANFORD INTL BANK LTD XL 143 X TMS [5) Jan 11 2001 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
1180200 93993141{STANFORD INTL BANK LTD XL 443 X TMS P Jan 12 2001 12:00:00:000AM | Mar 22 2003 12;00:00:000AM
1452971 900004279 [STANFORD INTERNATIONAL BANK LTD. PEQ [¢) Jan 1 1901 12:00:00:000AM Dec 31 9999 12:00:00:000AM
1632491 94023213 |STANFORD INTL BANK LIM{TED REF BANK2 X TMS p May 6 2006 12:00:00:000AM
1632520 94023212{STANFORD INTL BANK LIMITED X TMS o) Dec, 319999 12:00:00:000AM
1632615 ‘66510077 | STANFORD INTL BANK LIMITED X coy o} Dec 31 9999 12:00:00:000AM
1632617 66510078 | STANFORD INTL BANK LIMITED X coyY P Dec 31 9999 12:00:00:000AM
191169 73600189 STANFORD INTERNTL BANK LTD LBGF COLLATERAL ACCOUNT T™S P Dec 31.9999 12:00:00:000AM
192008 73660161 STANFORD INTERNATIONAL BNK LTD TMS P Aug 5.2000 12:00:00:000AM
193140 73662036]STANFORD INTERNATIONAL BANK LIMITED T™MS [ Aug 5 2000 12:00:00:000AM
193409 73662479| STANFORD INTERNATIONAL BNK LTDSUS A/C 1 ™S 0 Feb 22 1995 12: Dec 31 9999 12:00:00:000AM
193410 73662480[ STANFORD [NTERNATIONAL BNK LTDSUB A/C 2 JTMs [ Feb.22 1995 12;00: Aug 5 2000 12:00:00:000AM
193633 73662757 STANFORD INTERNATIONAL BANK SUB A/C3 TMS P Jan 12 1996 12:00:00:000AM __|Aug 5 2000 12:00:00:000AM
2331063 94023213 | STANFORD INTL BANK LIMITED REF BANK 2 STANFORD FINAN GRP LTD X TMS o) " [May 22 2006 12:00:00:000AM | Dec 31 9999 12:00:00;000AM
2331100 66510078|STANFORD INTL BANK LIMITED REF BANK 2 STANFORD FINAN GRP LTD Ix coY 0 May 22 2006 12:00:00:000AM | Dec 31 5999 12:00:00:000AM
2575746 83103935{STANFORD INTL BANK LTD ) X ™S 0 Apr 30 2007 12:00:00:000AM [ Dec 31 9999 12:00:00:000AM
2575928 1720370|STANFORD INTL BANK LTD % MTS ) Apr 303007 12:00:00:000AM __{Dec 31 9999 12:00;00:000AM
2638928 61807360|STANFORD INTERNATIONAL BNK LTDSUB A/C 1 coyY 0 Jul 18 2007 £2:00:00:000AM __ {Dec 31 9999 12:00:00:000AM
2680512 94140404 {STANFORD INTL BANK LTD X T™S 0 Sep 19 2007-12:00:00:000AM __ {Dec 31 9999 12:00:00:000AM
2680513 9693143 STANFORD INTL BANKLTD X cDyY 0 Sep 192007 12:00:00:000AM | Dec 31 9998 12:00:00:000AM
2695938 94140407 | STANFORD: INTL.BANK LTD REF -SUB 1- % TMS 5} Oct 10 2007 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
2695940 9693144 | STANFORD INTL BANK LTD REF -SUB 1- X cDY 0 Oct 10 2007 12:00;00:000AM .| Dec 31 9999 12:00:00:000AM
2734106/19693143 STANFORD INTL BANK LTD X [ [&) Nov 13 2007 12:00:00:000AM _ | Dec 34 5999 12:00:00;000AM
372433 94015520{STANFORD INT'L BANK LTD TMS p May 26 1993 12:00:00:000AM | Mar 22 2003 12:00:00:000AM
372537 94015628} STANFORD INT'L BANK LTD ™S P May 26 1993 12:00:00:000AM _|Aug 5 2000 12:00:00:000AM
372601 94015695 |STANFORD INT'L BANK LTD TMS P Jun 4 1993 12:00:00:000AM __ jAug 5 2000 12:00:00:000AM
372714 94015812 STANFORD INT'L BANK LTD T™MS P Dec 29 1993 12:00:00:000AM | Aug 5 2000 12:00:00:000AM
372837 94015940} STANFORD INT'L BANK LTD T™S P Mar 61995 12:00:00:000AM | Aug 5.2000 12:00:00:000AM
372890 94016004 STANFORD INT'L BANK LTD ™S P Aug 22 1996 12:00:00:000AM _|Aug 5 2000 12:00:00:000AM
418639 61802482 STANFORD.INTERNATIONAL BNK LTD CDY. P Oct 5 1992 12:00:00:000AM __ [Dec 31 5999 12:00:00:000AM
_419104 61807360 STANFORD INTERNATIONAL BNK LTDSUB A/C 1 cDY p Jul 314995 12:00:00:000AM ___[Sep 3 2004 12:00:00:000AM
419220 61807631 STANFORD INTERNATIONAL BNK LTDSUB A/C 2 cDY p Mar 17 1995 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
419323 61807762 STANFORD INTERNATIONAL BANK SUB A/C 3 CDY p Jan 12 1996 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
419424 61815160|STANFORD INTERNATIONAL BANK LIMITED coY P Oct 26 1997 12:00:00:000AM __ [Dec 31 9999 12:00:00:000AM
425951 80478656|STANFORD INT'L BANK LTD coy p Jun'9 2000 12:00:00:000AM ___|Dec 31 9999 12:00:00:000AM
426056 80479142 STANFORD INT'L BANK LTD [ [ Qct 28 1992 1.2:00:00:000AM [ Dec31 9999 12:00:00:000AM
426128 80479524 STANFORD INT'L BANK LTD [ p Oct 28 1992 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
426239 80479654/ STANFORD INT'L BANK LTD coy P Jan 19 1994 12:00:00:000AM __ {Dec 31 9998 12:00:00:000AM
426303 80479744|STANFORD INT'L BANK LTD coy P Mar B 1995 12:00:00:0004M  {Dec 31 9999 12:00:00:000AM
437402 80479746| STANFORD INT'L BANK LTD cDyY P Aug 22 1996.12:00:00:000AM | Dec 31 9999 12:00:00:000AM
611837 94006413 | STANFORD INTL. BANK LIMITED X TMS 0 May 28 1958 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
612099 76593143 STANFORD INTL, BANK LIMITED X coY 0 May 28 1998 12:00:00:000AM | Dec 31 9999 12:00:00:000AM
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Account Cross Reference Start Date Account Cross Reference End Date Account Type |Account Short Name Legal Entity ID |Country of Tax Resld State of Tax Residence |Organizatlon / Indlvidual Account Country of Orlgln Cash vs. DVP/RVP LBl Prime Broker Account Type
‘Dec 22 2000 12:00:00:000AM Dec 31 9999 12:00:00:000AM [ STANFORD INTL BANK LTD 852|CH CH N N
Dec 22 2000 12:00:00:000AM Dec 31 9398 12:00:00:000AM c STANFORD INTL BANK LTD 852{CH CH v

Jan 11 2001 12:00:00:000AM Dec 31 5993 12:00:00:000AM [ STANFORD INTL BANK LTD XL 143 B52|AG AG N N
Jan 12 2001 12;00:00:000AM May 4 2004 12:00:00:000AM C STANFORD.INTL BANK LTD XL 443 852|AG AG N N
Sep 26 2002 12:00;00;000AM Dec 31 9959 12:00:00:000AM C Stanford International Bank Ltd. 852]AG 7 AG N

Dec 24 2003 12:00:00:000AM May 21 2006 12:00:00:000AM C STANFORD INTL BANK LIMITED 852/CH CH N N
Dec 24 2003 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD INTL BANK LIMITED 852|CH CH N N
Dec 24 2003 12:00:00:000AM Dec 31 9999 12:00:00:000AM c STANFORD INTL BANK IMITED 852{CH CH 1y

Dec 24 2003 12:00:00:000AM May 21 2006 12:00:00:000AM [o STANFORD INTL BANK LIMITED 852(CH CH y

Dac 13 1995 12:00:00:000AM Dec 31 9998 12:00:00;000AM [+ STANFORD INTERNTL BANK LTD 852|G8 GB N N
Oct 7 1988 12:0 Dec 31 99935 12:00:00:000AM C STANFORD INTERNATIONAL BNK LTD 852|AG AG N N
Oct 5 1992 12:00 Dec 31 5999 12:00:00:000AM c STANFORD INTERNATIONAL BANK 852{CH iCH N N
Feb 22 1995 12:00:00:000AM Dec 31 8998 12:00:00:000AM [ STANFORD INTERNATIONAL BNK LTD 852[CH CH N N
Feb 22 1895 12:00:00:000AM Dec 31 9999 12:00:00:000AM [ STANFORD INTERNATIONAL BNK LTD 852|CH CH N N
Jan 12 1996 12:00;00:000AM C STANFORD INTERNATIONAL BANK 852|CH CH N N
May 22 2006 12:00:00:000AM C STANFORD INTL BANK LIMITED 852|CH CH N N
May 22 2006 12:00;00:000AM c STANFORD INTL BANK LIMITED 852(CH {CH . y

Apr 30 2007 12:00:00:000AM c STANFORD INTL BANKLTD 852[|AG AG N N
Apr 30 2007 12:00:00:000AM Dec'31 8999 12 C STANFORD INTL BANK LTD 8521AG AG N N
Jul 18 2007 12:00:00:000AM Dec 31 9999 12;00:00:000AM c STANFORD INTERNATIONAL BNK LTD 852iCH CH u

Sep 19 2007 12:00:00:000AM Dec 31 5999 12:00:00:000AM c |STANFORD INTL BANK LTD 852]AG AG N N
Sep 19 2007 12:00:00:000AM Dec'31 9999 12:00:00:000AM C STANFORD INTL BANK LTD 852}AG - AG u

Oct 10 2007 12:00:00:000AM Dec 31 9999 12:00:00:000AM [+ STANFORD INTL BANKLTD 852{AG AG N N
Oct 10 2007 12:00:00:000AM Dec 31°9999 12:00:00:000AM c STANFORD INTL BANK LTD 852{AG AG u

Nov 14 2007 12:00:00:000AM Dec 31 9999 12;00;00:000AM S STANFORD INTL BANK LTD 852 ’

May 26 1993 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD INT'L BANK LTD 852[AG AG IN N
May 26 1993 12:00:00:000AM Dec 31 9999 12:00:00:000AM c STANFORD INT'L BANK LTD 852|AG AG N N
Jun 4 1993 12:00:00:000AM Dec 31 8999 12:00:00:000AM o STANFORD INT'L BANK LTD 852{AG NO N N
Dec 291993 12:00:00:000AM Dec 31 9999 12:00:00:000AM c STANFORD INT'L BANK LTD 852|CH CH N N
Mar 6 1995 12:00:00:000AM Dec 31 9999 12,00:00:000AM C STANFORD INT'L BANK LTD 852|AG NO N N
Aug 22 1996 12:00:00:000AM Dec 31 9599 12:00:00:000AM c STANFORD INT'L BANK LTD 852|CH NO N N
Oct 5 1992 12:00:00;000AM Dec 31:9999 12:00:00:000AM c STANFORD INTERNATIONAL BNK LTD 852(|AG AG Y
Jul 31 1995 12:00:00:000AM Jul 17 2007 12:00:00:000AM c STANFORD INTERNATIONAL BNK LTD 852|CH CH u

Mar 17 1995 12:00:00:000AM Dec 31 9599 12:00:00:000AM c STANFORD INTERNATIONAL BNK LTD 852|CH CH u
Jan 12 1996 12:00:00:000AM Dec 31 9999 12:00:00:000AM [y STANFORD INTERNATIONAL BANK 852|CH CH u

Oct 26 1992 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD INTERNATIONAL BANK 852{CH CH u
Oct 28 1992 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD INT'L BANK LTD 852 u

Oct 28 1992 12:00:00:000AM Dec 319999 12:00:00:000AM C STANFORD INT'L BANK LTD B852]AG AG u
Oct 28 1992 12:00:00:000AM {Dec 31 8599 12:00:00:000AM (o STANFORD INT'L BANK LTD 852|AG NO 4]
Jan 19 1994 12:00:00:000AM Dec 31.9999 12:00:00:000AM [o STANFORD INT'L BANK LTD 852|CH CH u
Mar 8 1995 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD.INT'L BANK LTD 852/AG NO u
Aug 22 1996 12:00:00:000AM Dec 31 9999 12:00:00:000AM [ STANFORD INT'L BANK LTD 852|CH NO u

May 28 1998 12:00:00:000AM Dec 31 9999 12:00:00:000AM C STANFORD INTL BANK LIMITED 852|CH AG N N
May 29 1998 12:00:00:000AM Dec 319999 12:00:00:000AM C STANFORD INTL BANK LIMITED 852|CH AG u
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Address 1 Type |Address 1 Line Address 2 Type |Address 2 Line Address 3 Type |Address 3 Line Address 4 Type jAddress 4 Line Address 5 Type Address 5 Line Address 6 Type
NAME STANFORD INTL BANK LTD NAME BANK 2 C/C C/O STANFORD FINANCIAL GRP LTD ADDRESS AVENUE GRATTA-PAILLE 2/CP116 ADDRESS CH1000 LAUSANNE 30 GREY ADDRESS
NAME STANFORD INTL BANKLTD XL 143 ADDRESS 2000 AIRPORT ROAD ADDRESS ST JOHNS ADDRESS ANTIGUA WEST INDES ADDRESS ANTIGUA

NAME STANFORD INTL BANK LTD XL 443 ADDRESS 2000 AIRPORT ROAD ADDRESS STJOHNS ADDRESS WEST INDIES ADDRESS ANTIGUA

NAME Stanford International Bank Ltd. NAME PRIVATE EQUITY ACCOUNT ADDRESS 1000 Alrport Bivd, ADDRESS St, John's, Antigua, West Indles

NAME. STANFORD INTL BANK LIMITED NAME REF BANK 2 ADDRESS STANFORD FINAN GRP LTD ADDRESS AVENUE GRATA-PAILLE 2/CP116 ADDRESS CH1000 LAUSANNE 30 GREY ADDRESS
NAME STANFORD INTL BANK LIMITED c/o STANFORD FINANCIAL GRP LTD ADDRESS AVENUE GRATTA-PAILLE 2/CP116 ADDRESS CH1000 LAUSANNE 30 GREY ADDRESS SWITZERLAND

NAME STANFORD INTERNATIONAL BNK LTD NAME SUBA/CA c/0 C/0 STANFORD FINANCIAL GRP LTD ADDRESS AVENUE GRATTA-PAILLE 2/CP 116 ADDRESS CH 1000 T>Cm>22m w.o GREY Z.uOmmmm.
NAME STANFORD-INTL BANK LIMITED NAME REF BANK 2 NAME STANFORD FINAN GRP LTD ADDRESS AVENUE mm>.4>.v>:._.m 2/CP116 ADDRESS CH1000 LAUSANNE 30 GREY ADDRESS
NAME STANFORD INTL BANK LTD ADDRESS NO, 11 PAVILLION DRIVE ADDRESS STJOHN'S ADDRESS ANTIGUA AND BARBUDA
-NAME STANFORD INTL BANK LTD ADDRESS . NGO, 11 PAVILLION DRIVE ADDRESS STJOHN'S COUNTRY ANTIGUA AND BARBUDA

NAME STANFORD _2.:4 BANK LTD ADDRESS NO. 11 PAVILLION DRIVE ADDRESS STJOHN'S ADDRESS ANTIGUA AND BARBUDA

NAME STANFORD .INTL BANK LTD NAME REF-SUB 1~ ADDRESS JNO. 11 PAVILLION DRIVE ADDRESS ANTIGUA AND BARBUDA o

NAME STANFORD INT'L. BANK LTD c/o C/O STANDFORD FIN'L GROUP LTD ADDRESS AVENUE GRATTA-PAILLE 2/CP 116 ADDRESS CH-1000 LAOSANNE 30 GREY ADDRESS SWITZERLAND
NAME STANFORD INTL. BANK LIMITED c/0 C/O STANFORD FINANCIAL GRP LTD ADDRESS AVENUE GRATTA-PAILLE 2/CP116 ADDRESS CH1000, LAUSANNE 30 GREY |ADDRESS SWITZERLAND
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Address 6 Line City Name Country Code |Princlpal Party Ref ID  |Principal Name Agent Party Ref ID _|Agent Name
SWITZERLAND CH 64374{STANFORD INTL BANK LIMITED
64374 STANFORD INTL BANK LIMITED
AG 64374| STANFORD INTL BANK LIMITED
AG 64374{STANFORD INTL. BANK LIMITED i
st John's AG ]
SWITZERLAND CH
CH
GB
CH 64374 |STANFORD INTL BANK LIMITED
CH
SWITZERLAND ICH
cH
CH
SWITZERLAND CH
AG 1867709 STANFORD INTL BANK LTD
ST JOHN'S AG 1867709 STANFORD INTL BANK LTD
AG 1867709 STANFORD INTL BANK LTD
1867709[STANFORD INTL BANK LTD
AG 1867703[STANFORD INTL BANK LTD
1867709} STANFORD INTL BANK LTD
CH 64374 {STANFORD INTL BANK LIMITED
CH 64374|STANFORD INTL BANK LIMITED
CH
CH
CH 64374|STANFORD INTL BANK LIMITED
CH
64374 |STANFORD INTL.BANK LIMITED
CH 64374|STANFORD INTL BANK LIMITED
64374 STANFORD INTL BANK LIMITED
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CUSTOMER CLAIM FORM LEHMAN BROTHERS INC, FILING CONFIRMATION
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Page 1 of3

Your customer clali form in the SIPA fiquidation of Lehman Brothers Inc, was successfully filed on 5/29/2009 11:13 AM Please
print this page as proof of your flling.

Clalm Namber
800004094

. First Name

Middiz Initial

§ Last Name

Business Name

1 Stanford internafionz! Bank Limited

Representative Nafie

[Tiailing Address
41 Pavilion Brive

ity
St Johns, Anligua

State

i 2 Code

e

Item 1

0.0000

TB1 owes me a orodit or cash in the amount of:

0.0000

([ Towe LB a debit or cash.in the amount of:

E!eb;'_zbaiaﬁce_{o be p“afd:
41 0.0000

Item 2

{UBlowes me securitios:
i No

-] ows LBl securities:
No

em 3

Ne

¢lalm based on.a commodity fufures account;

iF Amount of Clalm:
$0.00

‘Basis for Olaim!

il Yes

{ -Claim lsas been esthmatéd:

https://www.Ibiclaim.com/ClaimFoms/Claim/PrintClaim.aspx

29/05/2009
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Untitled Page Page 2 of 3
Supporting Documentation
Filo Name —
Addendum to proof of claim.PBE
Ttem 4 - 13
2 Doos your C1aim [n any way relate to an-entity othier (han Lelman Brofhers Ino. ffor example, Lohman Brothers Heidings T T
orancther Lehman subsidiary)? ¢ ] R there Holdings Ins. || No
5, Has there been any change in your account since September 19, 20087 "ﬁg‘
B, Are you OF Were you & party to a repurchase of reverse repurchase agreetient, ditettor, oicer, pa hatel TR
to, or capital contributor of LBI? 9 » parines, Shé"eh’-’ldars lender |} Noi
7. Areyou refated to, or doyou have any Business \renmre'wiﬁi ATy o’ffh% PErSaNS 5 ecified 1 “5” — S
oflver person sssociated In any way with LBI? Ifso, give name(s:}. pEr® ? above, or any employes or || No :
8. Are or Wers youl a parson who, direetly or indireetly and through agreement or othervilse, exerolsed of had e powar 1o i3
-exercise a-controllinginfluence over the nanagement or policies of LBI?
AT 9.7s thig olalm being filed on behalf of a customer of a broker or dealer or bank? 1€ so, provide d i - o |
H each.customer on whose behalf youare ¢lakning. P @ dogumentafian with respect o No
1770 Tiave you ever givan any discrefionary authotily (o arty porson (o exaeUte SECUNTIES traneactions with of Brent :
1} your behalf? Give names, addresses and phione numbers, or teongh L5t on Mo
AT, Have youor any member of your family ever flled  claim Gnder the Swcuritles Investor Protection Act of 16707 IS0 give -”No
name of that broker. N 4k
Preparer and Signature Information
MFullName:
Danlel Henrils
Address{line 1}
CM& Cameron McKenna
1
Addresy {line 2):
160 Aldersgale Sirest
City:
London
StatelProvince:
H Country!
1 GNITED KINGDOM
11 Postal Gads!
hitps:/fwww Ibiclaim. com/ClaimForms/Claim/PrintClaim.aspx 29/05/2009
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Page 3 of 3

1 Prons Number:
00 442073673504

Ervall Address:
danigl.hennis@cms-cmekcom:

hitps://wrwrw.biclaim.com/ClaimPForms/Clainy/PrintClaim.aspz

28/05/2009



C/\V'S! Cameron McKenna
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CMS Camsron MeKenna LLP

Mitre House:
. AT 160 -Aldersgate Sireet
Hughes Hubbard Reed LLP London ECIA 4DD
One Battery Park Plaza
New York, New Yerk 10004-1482 Tel +44(0)20 7367 300G
United States-of America Fax+44(0)20 7367 2000
www.Jaw-now.com
DX 135316 BARBICAN 2
FAQ: James W. Giddens Te) +44(0)20 T36T 3624

danfethennis@oms-cmck.com

Your Ref:
OmrRefr  WIOC/PRWIMITG6.23b/101248.00023 29 May 2009

Dear Sirs

Stanford Interrational Bank
Addendnm te Proof of Claim

The Claimant, Stanford International Bank Limited, was placed into liquidetion in Antigua and Barbuda,
where 1t is registered, on 15 April 2009. We act as {egal counsel fo the Joint Liguidators of the Claimant,
Nigel Hamilton-Smith and Peter Wastell, who bave autborised us to make this proof of claim on their
belmlf,

The Joint Liquidators have discovered evidence during their enguiries that the Claimant holds at least 44
different accounts with Lehuman Brothers, Inc. or other entities in the Lehmarn group. The amount of
fiformation that the Joint Liquidators have in relation to those accounts is limited and it isnot known
whether those accounts are related to cash, squities, debt, securities, private equity or other types of
investments. As such, the information provided in this proof of claim is lirgited. Also, the Joint
Liquidators do not knovw the answers to each of the questions in the online claim form, for example the
amount of the olaim, Here we have entered 3000, but this {8 merely because the amount of the claim is
unkuown and therefore-does not represent #n actual elaim for $0.00. The Joint Liquidators are also
unahble to provide-accurate answers to the questions requiring a “Yes' of No’ answer, but seeing as an
answer is required to submit the form, each. question has been answered ag “No’. This does not in fact
mean that the Joint Tiquidatars consider that the answer is “No’ and the answer is provided merely in
orderto submit the proof of claim.

The Claimant reserves all rights, including but not limited to the right to amend, supplement or withdraw
this proof of claim, and this proof of ¢laim is not and should not be construed to be:

(a) A waiver or release of Claintant’s rights against any person, entity or property;

{22756978.02)

CI4S Cameton deKenna LLP s 2 limited Tabillty parinership reglstered In England-and Weles wilh registration number OC310335, R Is & body corporate which
uses theword "parmer‘-{o-referm samersber or an siriployes.or consultant with.equivaledt standitg.snd qualliicafiéns. A list.of members and thelr professional
quallfications. j§-6pen to inspection at theregistared office, Mifre House, 160 Aidersgate Strael, London ECA 4DD. Members are efther soficliors or registered
forelgr lawyers. Repuloled by ie-Soliciors Reguiaion Authority. ’

CMS Camergrt MeKenna LLP.Js a.member of the CMS alllance of Independent Eurcpeaniaw firms,

CMS offices and s{wted officas: A i, Berdin, Brussels, London, Maddd, Paris Rome, Vienna, Zurich, Atierdeen, Alglers, Antveerp, Amhem, Beffing,
Belgrade, Braflslova, Brstol, Bucharest, Budapest, Buenos.Afres, Casablanca, Cologne, Dresden, Busselder, Edinburgh, Frankfurt, Hamburg, Kyiv, Lelpig,
jobljans, Lyen, Marbella, Milsi, Montovigso, Moscow, Munich, New York, Prague, Sao Paulo, Sarajovo, Seville, Shanghal, Sofia, Strasbourg, Stultgam, Uleashy,
Warsaw and Zagrgb. vwny.emelegal.com

“The-members of CMS are in.dssacialion with The Levani Lawyers with offices in Beirnl, Aby Dhabl, Dubstand. Kuwait:

Hetloes the firmn does nol aceept service by ewmail of court:proceedings.-clher procusses of formal-nefices of any Kind without spacific priorwiitten agreament.




- c/M’S’ Cameron McKenna

(b) A consent to the jurisdiction of the Barkroptoy Cowt with respect to any proceeding
commenced or clainis asserted in these cases against or otherwise involving Claimant;
: {c) A concession, admission or acknowledgement that Claimant is subject fo personal

- Jjurisdiction in this or any other courl;

(d) A waiver of Claimant’s right fo move for withdrawal of the reference with respect to the
subjeot matter of any of its claims, any cbjection or other proceeding commenced in these
cases against or fivolving Claimant;

(&) Andlection of remedy;

B A waiver of Claimant’s rights or sntitfement to have any or all of its claims accorded frust
statws

() A waiver of Claimant’s rights to seck tarnover of its property;

(b)) A waiver of Claimant’s rights, if any, toa jury trial, with respect to its claims and any
ancillary issues; or

(1) The right to assert claims of fraud, misrepresentation and the fike against Lehman and/or
Lehman's officers, directors, members, shareholdérs, ete,

We are entering a separate proof of claim for each account and fequest that when analysed these all be
handled together,

Yours faitlifully

CMS Cameron McKenns ELP

(22756978.02)
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To: ‘cave@hugheshubbard.com'[cave@hugheshubbard.com]; O'Connor,
William[William.OConnor@cms-cmek.com]

From: Hennis, Daniel

Sent: Sat 30/05/2009 8:53:09 AM

Importance: Normal

Subject: Re: Stanford International Bank Limited (In Liguidation)
MAIL_RECEIVED:  Sat 30/05/2009 8:53:09 AM

Many thanks Sarah.

----- Criginal Message ~----

From: Cave, Sarah L. <cave@hugheshubbard.com>

To: Hennis, Daniel; C'Connor, William

Sent: Sat May 30 05:22:43 2008

Subject: RE: Stanford International Bank Limited {In Liquidation)

Daniel and Will,

Attached please find a.compilation of the account information we were

-able to obtain today regarding 7 of the SIBL accounts. These documents

are bates numbered HHR_LBI_SFD_00006 - HHR_LBI_SFD_00052, and consist of
the following:

Account Date Documentation

66510077 - 12/24/083 - RISC Month-3/2005 & RISC Dajly 3/23/05
765938143 - 5/28/98 - RISC Month 12/2007 & RISC Daily 6/4/07
76593443 - 12/22/00 - RISC Month 12/07 & RISC Daily 1/8/08
83103835 - 4/30/07 - Monthly Statements 3/1-31/09 & 4/1-30/09
94006413 - 5/28/98 - Client Statement dated 5/31/01

94140404 - 9/19/07 - 2 copies of Monthly Statement

11/1-30/08,

19693143 - 11/13/07 - RISC Month 9/2008 & RISC Daily 12/24/08

A hard copy will follow next week, but in the interest of timing, we
wanted to share this with you as soon as possible, We will forward
additional documentation as it becomes available.

Kind regards,

Sarah

Sarah Leomis Cave

Hughes Hubbard & Reed LLP
One Battery Park Plaza

New York, New York 10004
(212) 837-6559

(212) 422-47286 (fax)
cave@hugheshubbard.com

-----Qriginal Message-----

From: Cave, Sarah L.

Sent: Wednesday, May 27, 2009 10:04 PM
To: 'O'Connor, William'
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Subject: RE: Stanford International Bank Limited (In Liquidation)
Will,

In response to your request and in anticipation of a possible call
tomorrow morning, please find atiached a spreadshest listing the
accounts that we have located to date in LBI's books and records in the
name of Stanford International Bank Ltd. We will produce a hard copy to
you under cover of a letter, but as a courtesy | wanted to provide this
information to you as soon as possible.

Please let me know if you still wish to speak tomorrow.
Kind regards,

Sarah

Sarah Loomis Cave

Hughes Hubbard & Reed LLP
One Battery Park Plaza

New York, New York 10004
(212) 837-6559
(212)-422-4726 {fax)
cave@hugheshubbard.com

--—---Original Message---—--

From: O'Connor, William [mailto:William.OConnor@cms-cmck.com]

Sent: Wednesday, May 27, 2009 2:05 PM

To: Cave, Sarah L. :

Cc: Hennis, Daniel; WILTSHIRE, Peter; HICKMOTT, Robert; Madsen, 1ben;
Rees, Rachel

Subject: RE: Stanford International Bank Limited (In Liguidation)

Sarah,
ThanK you again for your prompt response.

As you can imagine, this puts us in a difficult situation, We have been
frying to contact LBl since 27 February, and now discover that we have
to file forms in relation to 45 accounts before Monday with virtually no
information on the assets that might-or might not have been held by LBI
on Stanford International Bank's behalf. Might it be possible to extend
this deadline given the circumstances?

We would appreciate it if we could have a telephone conversation about
this to discuss how we proceed. Please let me know what your
availabllity would be tomorrow, and we will organise a call at a time

that is suitable for you.

We also appreciate that you are eperating under tight time contraints,
however it would be greatly appreciated if you could send us all of the
information you have on the 45 accounts as soon as possible.
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Many thanks for your continued assistance in this matter.
Regards,
Will.

----- Original Message-----

From: Cave, Sarah L. [mailio:cave@hugheshubbard.com]

Sent; 27 May 2009 17:37

To: O'Connor, William

Cc: Hennis, Daniel

Subject: RE: Stanford International Bank Limited (In Liquidation)

Mr. O'Connor,

1f SIBL had an account as a cusiomer at LBl and you believe LBI still
owes SIBL cash or securities from the customer account, you should
probably file a customer claim form. All other creditors of LBl should
file a general creditor proof of claim form. The Trustee will determine
whether claims meset the statutory requirements for "customer” claims
under SIPA; inclusion of a claim or claim type on the customer claim
form is not determinative of customer status under SIPA. Thus, all
timely filed claims are eligible for consideration as either a customer
claim or general creditor claim and duplicative filings are not
necessary. Please note, no claim of any kind will be allowed unless

received by the Trustee on or before June 1, 2009.

Customer claim forms or general creditor proofs of claim and other
information regarding this SIPA proceeding are avallable at the

Trustee's website, www.lehmantrustee.com. You may also file your claim
elecironically at the Trustee's website. -

| will compile a list of the accounts we have identified to date and
supply that to you, although | am doubtful that we would be able to
assemble much further detail to provide to you in advance of the June 1
deadline.

Kind regards,
Sarah

Sarah Loomis Cave

Hughes Hubbard & Reed LLP
One Battery Park Plaza

New York, New York 10004
(212) 837-6559

(212) 422-4726 (fax)
cave@hugheshubbard.com

----- Criginal Message---—

From: O'Connor, William [mailto:William.OConnor@cms-cmck.com]
Sent: Wednesday, May 27, 2009 11:08 AM

To: Cave, Sarah L.

Cc: Hennis, Daniel

Subject: RE: Stanford International Bank Limited (In Liquidation)
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- Sarah,

Thank you for your email, and for the information you have offered to
supply. When you are in a position 1o send us further details about

these accounts, please would you also let us know about the claims
process so that we can lodge any claims that are necessary on behalf of
Stanford International Bank.

Thanks -again for your assistance.
Regards,
Will.

----- Original Message-----
— From: Cave, Sarah L. [mailto:cave@hugheshubbard.com]
Sent: 27 May 2009 15:36
To: O'Connor, William
Subject: Stanford International Bank Limited (In Liquidation)

Mr. O'Connot,

The Trustee has received the attached letter inquiry regarding accounts
in the name of Stanford International Bank Limited that may have been
located at Lehman Brothers Inc. We are currently attempting to locate
information in response to your inquiry. At present, we have identified
approximately 45 accounts that appear to be in the name of Stanford
International Bank Limited or some variation thereof and we are seeking
1o obtain information about the details of those accounts. Given the
— ) large number of accounts, we expect that it will take us a substantial
amount of time to ascertain that information, but our aim will be to
provide information to you on a rolling basis.

— Please do not hesitate to contact me should you have any questions.
Kind regards,
Sarah Cave

Sarah Loomis Cave

Hughes Hubbard & Reed LLP

One Baitety Park Plaza

New York, New York 10004

(212) 837-6559

— (212) 422-4726 (fax)
cave@hugheshubbard.com

----- Original Message-----
From: O'Connor, William [mailto:William.OConnor@cms-cmek.com]
Sent: Monday, May 11, 2009 3:37 PM
To: Giddens, James W.
- Subject: Stanford International Bank Limited (In Liquidation)



Please see attached letter and enclosed documents also sent to you by
post.

<<Letter Hughes Hubbard Reed 110509.PDF>> <<Enlosed documents.PDF>>

Will O'Connor

Trainee Solicitor

CMS Cameron McKenna LLP
william.oconnor@cms-cmcek.com
+44 (0)20 7367 2581

www.law-now.com
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Please consider the environment before printing

CMS Cameron McKenna LLP is a limited liability partnership registered in
England and Wales with registration number OC310335. it is a body
corporate which uses the word "partner” to refer to a member or an
employee or consultant with equivalent standing and qualifications. It

is regulated by the Solicitors Regulation Authority of England and

Wales. A list of members and their professional qualifications is open

to inspection at the registered office, Mitre House, 160 Aldersgate

Street, London EC1A 4DD. Members are either solicitors or registered
foreign lawyers.

CMS Cameron McKenna LLP is a member of the CMS alliance of independent
European law firms.

CMS offices -and.associated offices: Amsterdam, Berlin, Brussels, London,
Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem,
Beljing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos

Aires, Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt,
Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo,
Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville,
Shanghai, Sofia, Sirasbourg, Stuttgart, Utrecht, Warsaw and Zagreb.
www.cmslegal.com

The members of CMS are in association with The Levant Lawyers with
offices in Beirut, Abu Dhabi, Dubai and Kuwait.

Notice: the firm does not accept service by e-mail of court proceedings,

" other processes or formal notices of any kind without specific prior

written agreement.

The contents of this e-mail (including any attachments) are confidential
and may be legally privileged. If you are not the intended recipient of
this e-mail, any disclosure, copying, distribution or use of ifs

contents is strictly prohibited, and you should please notify the sender
immediately and then delete it {including any attachments) from your
system.

Further information .can be found at htip://www.law-now.com
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You may receive emails from us that offer you access to our range of
legal and added-value services, as well as our publications and events.
If you do not wish to receive such emails, please forward this email to
optout@cms-cmek.com. Law-Now subscribers: this will not affect your
registration for Law-Now, our free email and online information service,
unless you indicate otherwise.
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*
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This email and any files transmitted with it may contain privileged or
confidential information. Use, disclesure, copying or distribution of
this message by anyone other than the intended recipient is strictly
prohibited. if you have received this email in-error please notify the
sender by reply email and destroy all -copies of this message in your
possession, custody or control.
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*

Proud to support our charity of the year, Kids Gompany
{www kidsco.org.uk), providing support to vuinerable inner-city children
and young people.

CMS Cameron McKenna LLP is a limited liability partnership registered in
England and Wales with registration number OC310335. 1t is a body
corporate which uses the word "partner” to refer to a member, or an
employee or consultant with equivalent standing and qualifications. It

is regulated by the Solicitors Regulation Authority of England and

Wales. Alist of members and their professional qualifications is open

to inspection at the registered office, Mitre House, 160 Aldersgate

Street, London EC1A 4DD. Members are either solicitors or registered
foreign lawyers. VAT registration number: 681 1819 19. Further
information about the firm can be found at www.cms-cmck.com

CMS Cameron McKenna LLP is a member of CMS, the arganisation of European
law firms. Further information can be found at www.cmslegal.com

The contents of this e-mail (including any attachments) are confidential
and may be legally privileged. If you are not the intenided recipient of
this e-mail, any disclosure, copying, distribution or use of its

contents is strictly prohibited, and you should please notify the sender
immediately and then delete it (including any attachments) from your
system. Notice: the firm does not accept service by e-mail of court
proceedings, other processes or formal notices of any kind without
specific prior written agreement.
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This email and any files transmitted with it may contain privileged or
confidential information. Use, disclosure, copying or distribution of
this message by anyone other than the intended reciplent is strictly
prehibited. If you have received this email in error please notify the
sender by reply email and destroy all copies of this message in your
possession, custody or control.
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Proud to support our charity of the year, Kids Company
(www kidsco.org.uk), providing support to vulnerable inner-city children
and young people.

CMS Cameron McKenna LLP is a limited fiability partnership registered in
England and Wales with registration number QC310335. It is a body
‘corporate which uses the word "partner" to refer to a member, or an
empioyee or consultant with equivalent standing and qualifications. It

is regulated by the Solicitors Regulation Authority of England and

Wales. A list of members and their professional qualifications is open

to inspection at the registered office, Mitre House, 160 Aldersgate

Street, London EG1A 4DD. Members are either solicitors or registered
foreign lawyers. VAT registration number: 691 1819 19. Further
informatien about the firm can be found at www.cms-cmck.com

CMS Cameron McKenna LLP is a member of CMS, the organisation of European
law firms. Further information can be found at www.cmslegat.com

The contents of this e-mail {including any attachments) are confidential
and may be legally privileged. If you are not the intended recipient of
this e-malil, any disclosure, copying, distribution or use of its

contents is strictly prohibited, and you should please notify the sender
immediately and then delete it (including any attachments) from your
system. Notice: the firm does not accept service by e-mail of court
proceedings, other processes or formal notices of any kind without
specific prior written agreement,
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This email and any files transmitted with it may contain privileged or confidential information. Use,
disclosure, copying or distribution of this message by anyone other than the intended recipient is
strictly prohibited. If you have received this email in error please notify the sender by reply email
and destroy all copies of this message in your possession, custody or control.
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LEHMAN BROTHERS LEHMAN BROTHERS INC. 9 67

— NEW YORK, NY 10019

— FUTURES/FOREIGN EXCHANGE
CONFIRMATION

MAR 23, 2005

IRNUMBER  ACCOUNT |
219 66510077

R A e SR R BB YRS

STANFORD INTL BANK LIMITED
STANFORD FINANCIAL GRP LTD

— AVENUE GRATTA-PAILLE 2/CP116
CH1000 LAUSANNE 30 GREY
SWITZERLAND

Page 1
" US SEGREGATED ACCOUNT
BRI OPENING ACCOUNT BALANCES - ~ - -
{US DOLLAR 585.18CR
e e e m e e e e m e e o Lo FUTURES/OPTIONS CONFIRMATIONS === === ===« ««
Date Long Short Contract/Description Strike Price Curr 2Amount
Please disregard the following trades confirmed in error as of date indicated.
. 3/22/08 1 MAY(05 CBOT US TBONDS C 111,000 38/64 USD £93,75DB
* 1% Premium Paid USD 593,75DB*
FLTD:06/21/05, EDAT:04/22/05, UNSP:102.30,
EXCHANGE USD + 5ECR¥*
NFA UsD .D2CR*
— COMMISSION UsSD 8,00CR*
Net Amount Due 3/23/05 USD 585.18DB%
- - - - C(CLOSING ACCOUNT BALANCES - - - - =~
38 DOLLAR QCR*
----------- MARGIN REQUIREMENT SUMMARY =« « ~ - v = = % = = w m = mm = oemme oo =
------ Margin Requirement - - - - - - - BEquity Margin Total Margin Calls
Initial Excess/Deficit Call/Excess Amount No/Age
ISD ‘OCR 0CR 0CR
Total Value in Base Currency
“Tysp 0CR 0CR 0CR $96,32DB 1 / 2

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00008



Understanding Your Futures/Foreign Exchange Confirmation

The follawing sections may appear on your statement depending upen the activity jn your account,

Opening Account Balances

This represents the cash balance of your account at the beginning of the
confirmation period by currency.

Trade Confirmations

Listing of alf trades and trade adjustments during the confirmation period,

Realized Futures Galns/Losses

Listing of gains/losses resuiting from futures contracts which ware closed out
or settled during the cenfirmation period,

Foreign Exchange Settlements

This represents proceeds and cests for forelgn exchange contracts settied
guring the confirmation period,

{temized Cash Activity

Listing of cash activity In the account-during the confirmation pericd by
currency.

Closing Account Balances

This represents the deposits made te the account Including credit
adjustments, plus any realized profits less cash withdrawals, reallzed losses,
and charges to the account at the end of the contirmation period by currency.

Commissions And Fees

Commissions on futures and options on futures as well as exchange, clearing and
National Futures Association fees, where applicable, are charged to your
account on each transaction,

{nterest Charges

Interest is charged on any outstanding cash deficlt, as well as obligations arising
with respect ta special arrangements you may have with our Firm,

London Metal Exchange

All contracts for the sale or purchase of LME contracts will be LME registered client
contracts and be cleared by Lehman Brothers International (Europe). Lehman Brothers Inc.
acts as carrying broker only. For business conducted ever-the-counter (‘OTC'), e.g.

if the contract Issued is currently outside the LME prompt structure, you shouid note

that such contracts will NOT be LME registered client contracts,

- Other Information’

Kindly retain this informaticn for your tax records. All checks should be sent to
the office servicing yaur ascount. Qur Firm's most recent financial statement
Is available on request,

Errors and Complaints

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl

Within the earlier of the seven-days of our mailing of this confirmation,

or any cther notice with respect to transactions in the account, you must notify
the Office Manager of the offica servicing the account of any disputed entries
thereln or-any complaints regarding the activity or handiing of the account.

HHR_LBI_SFD_00009
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LEHMAN BROTHERS

ggﬁr\&FgRD INTL BANK LTD
. C/Q STANFORD FINANCIAL GRP LTD
AVENUE GRATTA-PAILLE 2/CP116

CH1000 LAUSANNE 30 GREY
SWITZERLAND

CREDIT SUISSE FIRST BOSTON (EUROPE)}LIMITED (CSFB)IS YOUR AGENT.

LEEMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE
TTFOR ITS CONDUCT, YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH

ARE PAID TO CSFB,

————— OPENING ACCOUNT BALANCES - - - -

US DOLLAR 3,48CR

" 1/08/08 CASH TRANSFER

- - - - CLOSING ACCOUNT BALANCES - - ~ - -

-US DOLLAR OCR*
----------- MARGIN REQUIREMENT SUMMARY
------ Margin Requirement - - - - - - Equity
Initial Excess/Deficit
sn OCR

Total Value in Base Currency

—J8D OCR

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI

H ACTIVITY

LEHMAN BROTHERS INC. 969

745 7TH AVE
NEW YORK, NY 10019

FUTURES/FOREIGN EXCHANGE
CONFIRMATION

e JAN 08, 2008
[RNUMBER  ACCOUNT
76593443

1
US SEGREGATED ACCOUNT

1/08/08 USD 3.48DB

Call/Excess

OCR

0CR

HHR_LBI_SFD_00020



Understanding Your Futures/Foreign Exchange Confirmation

The following sections may appear on your statement depending upon the activity in your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the
confirmation period by currency.

Trade Confirmations

Listing of all trades and trade ad]ustments during the confirmation period,

Realized Futures Gains/Lasses

Listing of gains/losses resulting from futures ¢ontracts which were closed out
or setlled during the confirmation period,

Foreign Exchange Settlements

This represants proceeds and costs for foreign exchange contracts settied
during the confirmation period,

temized Cash Activity

Listing of cash activity in the account during the confirmation period by
currency.

Closing -Account Balances

This represents the deposits made to the account including cradit
adjustments, plus any realized profits less cash withdrawals, realized losses,
and charges to the account at the end of the confirmation pericd by currency.

Commissions And Fees

Commissions on futures and options on futures as well as exchange, clearing and
National Futures Association fees, where applicable, are charged to your
account on each transaction.

interest Charges

interest is charged on any outstanding cash deficl, as well as obligations arising

London Metal Exchange

with respect ta special arrangements you may have with our Firm.

All confracts for the sale or purchase of LME contracts wlil be LME registered client
contracts and be cleared by Lehman Brothers International {Europe). Lehman Brothers Inc,
acts as carrying broker only. For business conducted over-the-counter {*QTC'), e.g.

if the contract issued Is currently outside the LME prompt structure, you should note

that such contracts witl NOT be LME registered client contracts.

Other Information’

Kindly retain this information for your tax records, All checks should be sent to
the -office servicing your account. Our Firm's mast recent finansial statement
is available on request.

Errors and Complaints

Within the earlier of the seven days of our mailing of this confirmation,

or any other notice with respect to transactions in the account, you must notify
the Cffice Manager of the office servicing the accoynt of any disputed entries
therein or any complaints regarding the activity or handling of the account.

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00021t
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Understanding your TMS Statement

Aceount nunibers beginulng with o 2, 8 or 9.

The follawing secuons maj appear an-your stacement:

Acgount Net valne of your account with g sammuy fisuagof
vajue applicable eredits and delaes.
Earni nps Sunmary of =arnings from your investinents, acorued
sumenary wterest, and txes wilheld.

Cambined ¢ash Summisty of iansnclians affecting theeombingd balatice

and cash of your cath and cash myvestnent balances,
investment batunces
Portlolio ZLintinig of ol holdings and other wvestimems  im-gour

details account, ot including shest positions, Stenraies fiedd m
your margin aceoud will be hietd by the Firr as calfaterst
to seanre yaur horrowings tm behatlof the porifoha,
Intgrestpapments anNormwings will be induded In the
client interent fipure vader Withdrawals,

Transaction Lusting ofall transactlons sud secnnitis aztivity during
details she watement period, not vcluthing sesurities eacnings

ordiort trades. Detalls oftransacnon charges ane

l' 1y’ i

Farniogs Listng ofinteret, dividends, rapaat gos, and athet
details securities earnings,
Cush Liwing nfoush § mvmmm! urchaes: redempuons and
i SELP i g
details

Short Trading  Listing of all transactions uifecting the ntimce of yout

accoant short triding account and all shart pesisions resulting
from st sales.

Credit. Smvnsant of funds borrowed.

TCEOUXCes

Additionil Activity Information

Fusther information wiih respect to epmpissinns und other charpes
tefited (o e exeeution of Tisted opiion tansactions has been hekided
in coniirmations of such tragsaciions peeviously Turnishied 1o vor, ind

. such informuion will be mude available to ynu promptly tpon reqnest.

s 4 tatter of palicy Lehman Brothers dots mot acoept hard-dallue
paymet M oreturn for dieeting eustamar order flow pnuimlur
‘broker/dealers or markel centers. Lehmap Brobers mny seecive
discoants, rebases; seductions: of Tees or credils, gcm.r.x‘!v bared on the
overall volume-of our rading acuivity, for directing cerain arders, but
these will' gcncm'lly oot he nufﬁcmm to uffsct the chargea incusred n
directing orders to anch broker/dealers or marker cemers. It 35 the
Firm's policy to route customer orders 1o the marker where it beheves
clients ol receive the best execution, wking futa account price,
refiabifity, mwker depth, quality of setvice, speedl and efficicnsy.
Ordimarily. anders will b¢ towerd ooty to markets where there is an
apportunin for tham 40 be oxecuted u .prices saperior to the quoed
bid ur offer.
I vout Clicot Stalemen indicates 3 secudty was delivered o you o
your designmed representative, sid it was nél received wiihin thiee
wreks, von il notify-your heaneh oflice-Bonyediately. i you fail o
natify-yoar hranch-office-within live.months of the statement defivery
date, Lehman Brotaers Inc. wiHl .ot be respnpaible for the cost of
posting a replaccment hond.
Prompiy adeise vu of ony material dnge fo goor fvesioens
ohjectives or financial situation,

ABF 8155C (5/021.{PRT. 8§/02) Backer- 1

Treansactions dittes

All dutes of tarisactions appetiing on this siatement  effect the
transactions setilement diates Privie Brokers may receive stwement
bused an teade dates.

Briciug
Lchroap obusing pricing information frov wacious outside sources snd
makes 10 EPIEACRIALONS O gRurLees as 16 the sconraey, ielishility,
curapleirness or alaimability of auy prices so pmwdcd. Prices
comtained within tis statement are indiciations of price lovils for the
statement dale unly, and are not to he relied wpon for any other
purpnse. For curremt pricing information. please contact your
Tuvesiment Repraseutative,

Punds ond Securlties

Customer fands and securilics are lacated at Lehanan Brothers. A free
credit balance i any account, excepl for regulated commodity
accounts, raay be paid 1o you op demand. Although properly
aecounted (oe-an our record bonks, these fnds may be used for our
business purposes,

“Taxes

For ax repurting purposcs, you shonld tely on the tix forms that you
will recesve from us afier the end of the year.

Late Chnrges

1F oo purchue secufitiae in fonr cush account and dis ot -make
pagment by seitlement date. yuit fay have to poy  late charge.

Interest Chiarges

In acenints sehere nterest s charged, interest is generally computed
from the 21st day of ench month theough he 20th dag of the following
maenth. When the 20th day s on g -weekend or heliday, interest Is
calculsted dircugh that weekend.or hofiduy, and the next business day
is the aturt of the next interest penod.

Tocaleulate intivest charges, we do e jollnwing:

2 rd;
Nezaverige g btenst {;Ul:;l‘i&;ﬂfulys nn
debit balancs faie e debit wus 3 o

owstanditg E

Inferese i :Imu,cd on the <cbli bilance in your account and such

interest charges. ¥ not paid, will be sdded to the opening debis belaner

in your account for tenext interest perind.,

Credit Ralances

In accordance with New York Sk Exchange Rude 436, nnless

Lehman Brothers hewss from you o the contrary, & Is cbr

understanding tiwat any free eredit halances in yaur account are beibg

anaintained solely to facilitate your iniention 10 invest those amnunts

thmugh us,

Repurting serars

i youhave.any gaestions regardiag your staterent. pledic coact the

Branch Manager of the office servicing vonr scenunt, or Tehnun

‘Brother= Inc., Client Servkes Depuriment, 184 Hudlson Sireel, Jersey

Cry. NI 97302, Far dowetic ealls relephone 14800 2LENMAN, Tor

buernationsd calls, selephone 1-201-524.5300,

-Por more inforraation

Yaur Investment Representatve would be pleased 10 advise yau of the

current valuation and awessment of ynur holdings and other

infusspalion abont your sccobal. A Fnancin] slatemant of Lehman
Brothars Ipe. iz available on request. Jovenors in CMOs may 'aumck

T

Cash account
This uccount &5 maintained fer your tading ond inveren
srapsactions. All deposits, such ns checks mnd securities. should be sent
in 1he office seevicing vous sczonnt,

You mey-desigrate ceruin money finds or bank depmit aceounts as 4
sweep aceennt. Mouey that would .otherwise sit Wle n your <y
account & swept at régolas Tniereals juto this fand or secount where &t
£aras inlerest.

Marpin account

¥F youu puedhace seauritics nn margin or secure 3 pirchase withs other
aecuritics. these positions are'held w0 a margin seconnt Tunds vod to
ZECUre mirgi hanes geeals d i this seccount.

Short account

If you =éll sccurities shorl, we miaintain % scparale account for the
prococds of 1hese sitfes. At eegular intervals, the biatince tn this seeconnt
Is adjosted so that 1 equals the enrvent -avket valae of your shors

P

Pposilinns.
. KEY TOINVESTMENT OBINIONS
- STOCK RATINGS
- Dverwelghe: The stock is eapected 1o outpenarnn the unveeighied expreicd

totabrewum o8 the indury séclor avar 2 12-manth

Inssunta batron.

The stack iz expeated to perfon in e with the unweighied

expected otl et of e indugey bocsor over 3 2 month

myastsent harzon.

wtack i pepecied fu enderperfore the avveighted
expercted total retien af the unfustry sectarowe 2 anntl:
inteunent Bodzon,

RS Rating Suspendeds The siack eathy. sud mrget e have bven wispended.
tatnporaly fo caungly with uppheshls sqrtunnns adior
firm; pafieies in cerain ﬂmumunm msh.dmgwhw

hotan Droth 13 merger
of wratepic mnxmmn m-mh-m, the :.unp\n)k

2 Eguad Welights

3 Uadarwvight;

SbCT(‘g R RATINGS

I+ Pos Pasitive Senwt lundwnm‘ﬁklv.mmnw g enpenving,

2- Nep Nentrzl & fond e ahier smproviog sov
stenaraty.

Sector fundamentalsronhution s dewcnmtating,

3- Neg Negativa:

Special Memorandne Acconnl
'i hls is a combined statement of your Margin Account and Special
Aceoung intained for you under Section 2204 of
Regolation T, The perinanent tecoed of the Special Mewnorandum
Accoant as reguised by Regulation T s avatlable for jore fuspection at
FOUF FeqIeE.
Membuer of SIPC
Lebman Brothers ta<: 15 2 member oF the Sccurities tnvestor Profection
Corpoiation (SIPCY. Therefore, subject 1o ¢ortain SIPC restrictions.
recuritics and cash -held by us w yonr aecountare protected up 1o
$S30,00 per dient tackoding wp o SI0G000 for cash). Lehman
Brothers Inc. s obiained coverage in addition ta-the existing SIPC
prnleawn fram a majos ‘insurance underwiner Thus, including the
oaric SIPC goverage, seurities and cash held for you By Lehman
Brothers Inc. are prowecied up to the fotal net cquity per clieht. Such
coverage doma not prolert apmnst changes in market valne, Sweep
“funds in the Lehivao Brothers Baok Cosh Deposit Account are got
coverad by SPC. Finds on deposit seith iLeliman Beothers Bank Cash
Dvpn:ll Account will he insured by ake FRIC up to $TE2,000 per
i each inminble capucity {eg. dndividuad, ;nml weount,

Castoner Acconnt Services-foe o ¥ copy of an
Ruide to CHOs.
(y}ws of aeLounts

i fatian 2 dssvert by the Brard
:anwnm ¢ 0f 4 lhe }‘ntcrai}(’mrvrs,:lun. requare skt Aointain cparnie

IRA, stc.) when .|ggrcgulﬂd wilh ather " deposita beld in the sune
npmly ai Lelpwan Brothers Bank  Funds in excess of the dpphable
depasa anwr\ncc Jimit veill not e wsirud by FRIC. Forther, seunritics
h-u(bug apd | an and reveese
mu, noi be profeaed by SI2C, Plenm contacy

wccounts for diffenens types of i and_cedit Your
_statement nirey n'ﬂn:l Aransnctins i ane or more ofithe following w aecants:_

Please contait oor Client Servsces D

ly of any arrors,

ifnot ubiested 10 i witingwithin 10 ttest) darvs afies trausnrittal 10 vou. Writien inguirfes mny Tre add & 10 yourt |

Understanding vour ITS Statement

Asconut wumbers heginning with o 0.

Activity (or this-perind

I sone aeconpt him wd ang activity during the reporting period
linchudiag, by wiy of cmmpic. credits ol-inerey, jouenals. exchinge
due o merger arreorganizatian activiry or securitics tamsiciions) this
activity wil} appear in e "Activiey foribis Period” section. ‘The typa of
accaunt will be designated onder the heading, “"PE” and the type of
activity will be indicated under “ENTRY,” (nl)uwcd bya desenption.
Dewils of tranzuction  charges  ore displved on  teansuetion
<onlirmations,

Fortfoba Summary

This-seetion will provide 7 listing of alf securities held in your accoumt
# ol the ¢lnsing.date of the statement perind, A dasciiption of the
security will be followed by a type classiicatinn Jndicating in this
instatice thid the pasition resides in a-costodizl account.

Market Price/Value

The roants-ead valuarions afsecarities fn your portfalio are compated
osing prices fram pricing scrvices nod other sources. These valuations
may a0t reflect valugs that con be realized. We do not warram the
accuracy of these sources and ate nol responsible {or any inaccuracies.
To instances where prices of securities are not readily avatlable from
suxch somrcen, where secuditics have not been actively traded, or where
other factors preveny the pricing of sécutitfes, "N/A”™ {Not Avaikible)
appuitts 30 the price ¢aiusnm, dhe market vahee for the seeurity is not
<orpted, and the total equity i your accoant doos et reflest the
fonyg of shar marke waloe G030y} of thase seeurities.

Bepudty

Tie tolal Equity fipure on the Montly Portiolio Summaey &
computed by adding the closing balance and the duffurence between the
Iong and shory positions,

Jaterest Swmnary

fnterest is generally compuited on the average datly balance held at (he
end of diz currentmonth, Inlpresy bs caleulated rougl weckendsand
hotidays.

“The formula for computing interest charges it
Avecage daily balance
K niterest rate
£ rumber of days the debil van outstanding
< den

fe,p. 26000 X 10 X 30 1 36

ezt will be charged on any debit hilwngw The method of
walculating interest 1 Rurther adescribed B o Tetter sent 16 all margin
cistomers.

T disc fes In our mllxng +800 2LEBMAN or 1

Multiple Currency Reporting

Foreign exchrange rates aze (rom weipns antiide sourees -l miay 11
refluct reallzable tates. We do-nat wareait the seciarsdy of these seurces
and are not responyible (or suy Innccuracies. Rales ate subiect o
chanpe whhont sotice,

RYVPIDVE Settlements

Clients scttling transactions on an RVP/DVE basis are expected to
furuish theke agents with clear und correct jostrostions for ihe receipl
or debvery of the aecurtes invilved «t the time of the imde, und at
Teast by Uie varbier of {3 the fourth businus day after 1eade date 6n a
purchase and the third bustness duy afer texde date of 2 wale or (R} the
day preceding ihe echedaled soitlement of the lr.mﬂcmms. !chmim

your R ive fot further in

P! B!

Pyt plaggi oy L JPUPUSPR

20) 524-5300, If callmg wotecoasonally “This-siternant shall be binding

ot to the Complimce Dividlon.at P.O. Box 3763, New Yotk 8T 1000R-3763.

business, subject 1o the limitations of 17 CFR Swaton 240 15:3-3
gromulgited under the Secnrtits Exchange At of 1934, Vou huvp the
absolute nght to récoive, iu the normal conrse of busivess, any hce
aeadit balance and any fully puid for sacurities, sibject W any open
ennumitzoenis in aby of your acconnis. You are ontitied o seceive
seencities purchased on margin-upon Ml puymens of any indebtedness
‘W ta. Uniess otherwise instrusied, we or our agents dnd depugilories
will hnld your securitics. Sceurfties held in your wargin account vll
be held by the Firra as collateral to sissure your borrowings v beilf of
the porifolio. laterest payntents on Borrowangs will biz ivcluded 1o the
<hieny. interest Tigure under withdexweals.

This stgtemwent should be preserved, o8 it miy be necessary for the

takes no responsibility for ¢ late o e

General Jaformation

All transactions are spbyet 40 the constitanons, rules, regulations,

CUSIOMS, USAES, tulings and uuuprﬂ.mnns of the petinent
rmackets, seifceg 3. wnd cleating houses,

as well s dhe trms and conditions set forth on the véverse side of

Lehwian's trade confirmarions.

AL halances are subject ta verificauon. Post-seiflement and other
differences may appear ou-subsegnent stateincents

Gur financtd statement s avaituble foryour inspection 2t our offices-or
a copy of it will be maitled to yan upon voni wriltes request

i noted nn the fiont of this statement, this account has heen
introduced to us by another broker. Jn that event, L chinan cama; (his
aceent, and acts 3 your for fuadls or { 1
with us diteetly by you or through the inoducing boker, or 2k @
reanlt of transaclions we pracess for your uccount. [nqoiries regarding
your account oy the activity thereio shouvld be diceced o e
introducing broker identified on the front of your staiement,

1f we are acting s <learing broker for anather hinkerage firm that
wirpduces your account to us, wntd you give us wiitien notice 1o.the
contgary by registered m'\d we nay aceept From ﬂm ndu.'r be
fGrro, withon @epicy or i any insy Huding for
the withdrawal of properey, for yonr account.

We and nur alliilates trade for stz men sccdunts, icloding as vdd ot
deaders, biuck poutioners oF whimmageirs, At the time of wny
tratisacton i yobr acconni, we ar onr affiliites mzy have J long or
short posuion.in thé sine secuntv and one position tay be compleiely
or panially hedgod W zin use your dosing ceedit balnee in our

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI

LEP 8155C (302; {PR'. 3/02) Backer - 2

und ol fon of yoar income fax retnns
and to verify interest clmxgci {hat =y appear on your nexl statement.
We ate requited by law o report o the Jatecust Revenue Service
certain dividends, registesed bond wnterest and the net proceeds of
cestain transictiang For Gix rt:pm!mg purpaics, sou shicul] rely on the
1099 forms that you will recvive liom us sfter the wnd of the year.

In your interest, the SEC tecomimends thal you prompdy advise

Lehman of material changes inyourinvestment objectives of financial
sitnation, tn the abaence of suck natificatinn, Libinan will conmder the
Ainforimaton alrendy iu-lis Gles to bee complite and sccnrate. I yon are
A inradnced accosnt, pleasts notdy yonr introduciog hroker

¥ your Client Stwtement indicates a secoeity was defivered 1o yon or
your designaed represeimaiive, and 18 way nat vecvived within three
weeks, you mast notify your milespersun immadiatel
notify your silespersan within five months of 1he statement delivery
date, Lebman will ot be responsible Gir the cost of pusilng o
teplicementbund.

See nGdition p.1

Merober af SIPE

Lehman Brothers L. Is a1 terubar of the Seearities Tivemor Peosection
‘Corporation (SIPC). Theselore, cr 1o ceriain SIFC restricrinas,
Securftien and ¢ach held by us in your account ate pmlr:\::d up te
§500,000 per client tincluding  up 10 $100000 for cash). Lebman
Brothers Inc, ha obtuned coverage In additiun o the -.xn.-ﬂn[‘ sSIPC
peoteetion from 1 major insbeance underwruer. Thus, md.xdmg the
basie SPC coverge, seenrities aml mish held for you by Leliman
-Brothars lac are proteated-ap o the tod net oquily per client. Such
eoverage does oot protect againad changes i market valuc. Sweep
funds b6 the Lehmsn Brothees Bank Cash Depisk Aceount ace not
‘envered by SIPC. Bunds on deposit with-Leheon Brothers Bunk Cash
Deposit Account will be snsured by dic BDIC up 10 316,000 per
deposiior in each wsurable copnoity (e.g. individoal, jotug azzonit,
RA; #1¢.) whea aggregiied with pther dcpmm held i the sone
capacity at Lehman Brathers Bank. Funds fu exeess-nl the apphridle
deposit iussn:[mncc it will. dot be isured by FDIC, Furihiet. securities
lending o lmrrﬁ]m B i nrehase and revnae
rcpurchaw agresments niy nor&@m@ggswc Piease contet
your I jve forfurther infs i
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LEHMAN BROTHERS LEHVAN BROTHERS INC. 975

— NEW YORK, NY 10019

FUTURES/FOREIGN EXCHANGE

MONTHLY STATEMENT
g’/l;:l'\“i\&Fé)RD INTL BANK LTD DEC 2007 _ ‘
- C/O STANFORD FINANCIAL GRP LTD IR NUMBER ~ ACCOUNT
AVENUE GRATTA-PAILLE 2/CP116 379 76593443
CH1000 LAUSANNE 30 GREY e e e I
SWITZERLAND Page 1
- S SEGREGATED ACCOUNT
CREDIT SUISSE FIRST BOSTON (EUROPE)LIMITED (CSFB)IS YOUR .AGENT,
LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE
""FOR ITS CONDUCT. YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH
ARE PAID TO CSFB.
————— OPENING ACCOUNT BALANCES - - - -
__US DOLLAR 6,979.16CR
------------------ ---ITEMIZETD CASH ACTIVITY- === === = 5 = c c o o«
12/047/07 INTEREST EARNED 12/04/07 USD 20,10CR
12/07/07 FROM 76593443 TO 09610076 12/07/07 USD 6,999.26D8B
Total Cash USD 6,879,16DB**
. .= = - ~ CLOSING ACCOUNT BALANCES - - - - -
JS DOLLAR QCR¥*
----------- MARGIN REQUIREMENT SUMMARY =~ - = = = = = = = = = = = = = ¢ ¢ & & & = - =~
------ Margin Requirement - - - - - - Egquity Margin
Initial Excess/Deficit Call/Excess
-1I8D OCR OCR OCR
Total Value in Base Currency
8D OCR OCR OCR
------------------- PROFIT & LOSS SUMMARY - - - = = = = = = = = =« o =« =« = = o =
Futures Optioens Options
- Profit and Loss Long Premium Short Premium Commission Fees

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00016



LEHMAN BROTHERS LEHMAN BROTHERS INC. 976

NEW YORK, NY 10019

FUTURES/FOREIGN EXCHANGE
MONTHLY STATEMENT

' STANFORD INTL BANK LTD

BANK
- C/0 STANFORD FINANCIAL GRP LTD
AVENUE GRATTA-PAILLE 2/CP116
CH1000 LAUSANNE 30 GREY
SWITZERLAND

IR NUMBER ACCOUNT

76593443

CREDIT SUISSE FIRST BOSTON (EURCOPE)LIMITED {CSFB)IS YOUR AGENT.
LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE

"7 FOR ITS CONDUCT. YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH
ARE PAID TO CSFB,

----- OPENING ACCOUNT BALANCES - - - -
__US DOLLAR 26.70CR

----------------- ---ITEMIZED CASH ACTIVITY---=-=--=--=-

US NON-SEGREGATED ACCOUNT

12/07/07 FROM 76583443 TC 09610076 12/07/07 USD 26 .70DB
- Total Cash USD 26.70DB*+*
- - - - CLOSING ACCOUNT BALANCES ~ - - - =~
. US DOLLAR OCR¥
----------- MARGIN REQUIREMENT SUMMARY = = = = = = = = ¢« ¢ & 0 0 = m 6« w o= - -
------ Margin Requirement - - - - - - Equity Margin
Initial Excessg/Deficit Call/Excess
UsD OCR GCR OCR
- Total Value in Base Currency
Usp OCR 0CR OCR
------------------- PROFIT & LOSS SUMMARY - - = =« = = = 0 =« 0 = m = o o = o - =
Futures Options Options
Profit and Loss Long Premium Short Premium Commission Fees

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI

HHR_LBI_SFD_00017



LEHMAN BROTHERS LEHMAN BROTHERS INC. 977

NEW YORK, NY 10019

. FUTURES/FOREIGN EXCHANGE
. MONTHLY STATEMENT
DEC 2007

IR NUMBER  ACCOUNT
16503443

SR T

STANFORD INTL BANK LTD
BANK 2

- C/Q STANFORD FINANCIAL GRP LTD
AVENUE GRATTA-PAILLE 2/CP116
CH1000 LAUSANNE 30 GREY
SWITZERLAND

‘Combined Regcode Summary

CREDIT SUISSE FIRST BOSTON (EUROPE)LIMITED {CSFB)IS YOUR AGENT,
LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE

"TFOR ITS CONDUCT, YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH
ARE PAID TO CSFB,

-------- ACCOUNT G RAND TOTAL MARGIN REQUIREMENT SUMMARY ~ - - =~ = -~ -
—————— Margin Requirement - - - - - - Equity Margin
- Initial Excess/Deficit call/Excess
usD OCR QCR OCR
Total Value in Base Currency
ush 0CR QCR O0CR
IR A S ACCOUNT GRAND TOTAL PROFIT & LOSS SUMMARY - - - =~ = = - o =« o o = = -
Futures Options Options 3
Profit and Lossg Long Premium Shoxrt Premium Commission Fees

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00018
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Understanding Your Futures/Foreign Exchange Monthly Statement

The following sections may appear cn your statement depending upon the activity In your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the
statement peried by currency.

Trade Confirmations

Listing of all trades and trads adjustments during the statement period.

Reallzed Futurés Galns/Losses

Listing of gains/losses resulting from futures contracts which were closed out
or seftied during the statement peried.

Foreign Exchange Settlements

This represents proceeds and casts for foreign exchange contracts satiled
during the statement period,

ltemized Cash Activity

Listing of cash activity in the account during the statement period by
currancy,

Closing Account Balances

This represents the deposits made to the account Including credit
adjustments, plus any realized profits jess cash withdrawals, realized losses,
and charges to the account at the end of the statement period by currency.

Open Futures And
Open Forward Positions

Listing of-all futures and forward contracts in the account as of the statement date,
Unrealized gains/losses, basad an settiement prices for the closa of business
on the statement date, are shown by contract.

-Open Option Positions

Listing of all options In the account as of the statemsnt date. The Option Premium
Vaijue Is the cost of purchasing or the proceeds seliing the option, based on
option premlum prices as of the close of business on the statement date,

Collateral Positions

Listing of non-cash property in the account on the statement date. The margin value
of collateral may be less than the collateral’s market value. Soma collateral may
not be used for margin on certain exchanges or for certain transactions.

Same -coltateral, such.as guarantees or letters of credit, are not included in your
acceunt’s Total Value Summary.

Margin Summary

This represents a summary of margin status as of close of business on the statement date,

Account Grand Total
Value Summary

L]stinq of ali cash, collateral {exclusive of guarantees or letters of credit),
lang and short option premium values and net unrealized gains and losses
In the account,

Profit & Loss Summary

A current month and current year llstin§ of realized futures gains and |osses,
optien premium cost of purchasing or preceeds of selling the option, and
commission and fees charged to your account,

Commissions And Fees

Commilssians on futures and aptions on futures as well as exchange, clearing and
National Futures Assoclation fees, where applicable, are charged to your
account on each transaction.

Interest Charges

Interest is charged on any outstanding cash deficit, as well as obligations arising

‘with respect to special arrangements you may have with our Firm.

London Metal Exchange

All contracts for the sale or purchase of LME contracts will be LME registered client
contracts and be cleared by Lehman Brothers Internatienal (Europe}, Lehman Brothers Inc.
acts as carrying broker only. For business conducted over-the-counter {‘OTC"), e.g.

If the contract issued is currently outside the LME prompt structure, you should note

that such contracts wilt NOT be LME registered client contracts,

Other Information

Kindly ratain this intormation for your tax recerds, All checks should be sentto
the atfice servicing your account, Qur Firm’s most recent financlal statement
Is available on request,

Errors and Complaints

Within the earlier of the seven days of our malling of this statement, any
written confirmation, daily statement or other notice with respect to
transactions In the account, you must notify the Office Manager of the

h
CONFIDENTIAL TREATMENT REQUESTED BHidRs&avking @ ibount of any disputed entries thereln HRyLBIL_SFD_00018

complaints regarding the activity or handling of the account.
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LEHMAN BROTHERS paemmene 995

Regulated by the FSA LONDON E14 5LE

FUTURES/FOREIGN EXCHANGE

CONFIRMATION
STANORD ML BANCLINTED T
AVENUE GRATTA-PAILLE 2/CP116 IR NUMBER ~ ACCOUNT
CH1000, LAUSANNE 30 GREY 143

SWITZERLAND R
- US SEGREGATED ACCOUNT
CREDIT SUISSE FIRST BOSTON (REUROPE)LIMITED (CSFB)IS YOUR AGENT,
__LEHMAN BROTHERS IS NOT AFFILIATED WITH 'CSFB AND IS NOT RESPONSIBLE
fOR I1ITS CONDUCT, YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH
ARE PAID TO CSFB.
T T OPENING ACCOUNT BALANCES - - - =~
JS DOLLAR ’ 2,943 ,47CR
----------------- ---ITEMIZED CASH ACTIVITY = - == v = ===« -
6/01/07 INTEREST EARNED 6/04/07 USD 8,522.97CR
~ - - - CLOSING ACCCUNT BALANCES - - - - -
~J5 DOLLAR 11,473,44CR*
----------- MARGIN REQUIREMENT SUMMARY - - = = = = = = = = = 0 = % e e e e ow ==
------ Margin Requirement - - - - - - Bguity Margin
Initial Excess/Deficit Call/Excess
JSD 0CR 11,473.44CR 11,473.44CR
Total Value in Base Currency
18D OCR 11,473, 44CR 11,473 .44CR
----------------- ACCOUNT VALUE SUMMARY = =« == = o= = ===« ocwenooma-x
Account Unrealized G/L Net Present Value Net Option Collateral ©Net Liguidating
o Balance on Futures on Forwards Value Market Value Value
ISD 11,473.44CR OCR O0CR 0CR OCR 11,473.44CR

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00012



LEHMAN BROTHERS

Regulated by the FSA

STANFORD INTL, BANK LIMITED

C/O STANFORD FINANCIAL GRP LTD

AVENUE GRATTA-PAILLE 2/CP116
CH1000, LAUSANNE 30 GREY
SWITZERLAND

996

LEHMAN BROTHERS ING
25 BANK STREET
LONDON E14 5LE

FUTURES/FOREIGN EXCHANGE
CONFIRMATION

IR NUMBER  ACCOUNT
379 76593143

Pade K

US NON-SEGREGATED ACCOUNT

CREDIT SUISSE FIRST BOSTON (EUROPE)LIMITED (CSFB) IS YOUR AGENT.
.__ LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE
FOR ITS CONDUCT., YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH

ARE PAID TO CSFB.

Lom = e e = OPENING ACCOUNT BALANCES - - - -

US DOLLAR Q0CR

EMI

6/01/07 INTEREST CHARGED

CLOSING ACCOUNT BALANCES

~US DOLLAR 14,791.86DB*
----------- MARGIN
------ Margin Requirement - - - - - -
Initial
JSD OCR

Total Value in Base Currency

" JsD OCR
----------------- ACCOUNT
Account Unrealized G/L
o Balance on Futures
JSD- 14,791.86DB OCR

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl

REQUIREMENT

Z ED CASH ACTIVITY = === ===1= === - -

6/04/07 USD 14,791.86DB

SUMMARY

Equity Margin
Excess/Deficit Call/Excess
14,791.86DB 14,791 ,86DB
14,791.86DB 14,791.86DB

VALUE SUMMARY - - = = = = = = = =« = = « = o = ¢ © = o = =
Net Present Value Net Option Collateral Net Ligquidating
on Forwards Value Market Value Value
OCR OCR OCR 14,791.86DB

HHR_LBI_SFD_00013



LEHMAN BROTHERS sserase 997

Regulated by the FSA LONDON E14 5LE

- FUTURES/FOREIGN EXCHANGE
_ CONFIRMATION

TSI BNITED S— L —
- AVENUE GRATTA-PAILLE 2/CP116 IRNUMBER ~ ACCOUNT

CH1000, LAUSANNE 30 GREY

SWITZERLAND

- Combined Regcode Summary

CREDIT SUISSE FIRST BOSTON (EUROPE)LIMITED (CSFB)IS YOUR AGENT.
LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE

" FOR ITS CONDUCT. YOUR ACCOUNT IS CHARGED COMMISSIONS PART OF WHICH
ARE PAID TO CSFB.

~==-=----ACCOUNT GRAND TOTAL MARGIN REQUIREMENT SUMMARY ~~ - - - -
------ Margin Requirement -~ - - - - - Equity Margin
Initial Excess/Deficit Call/Excess
Usp OCR 3,318.42DB 3,318.42DB

Total Value in Base Currency

UsSp OCR 3,318,42DB 3,318.42DB
—————————————————— ACCOUNT GRAND TOTAL VALUE SUMMARY - - - - - = = - = - -
Account Unrealized G/L Net Present Value Net Option Collateral Net Liguidating
Balance on Futures on Forwards Value Market Value vValue
usp 3,318.42DB OCR OCR 0CR 0CR 3,318.42DB

Total Value in ‘Base Currency

asnp 3,318.42DB 0CR 0CR 0CR OCR 3,318.42DB

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LB} HHR_LBI!_SFD_00014
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Understanding Your Futures/Foreign Exchange Confirmation

The following sections may appear on your statement depending upon the activity In your account,

Opening Account Balances

This represents the cash balance of your account at the beginning of the
confirmation pericd by currency,

Trade Confirmations

Listing of all trades and trade adjustments during the conflrmation -period,

Realized Futures Gains/Losses

Listing of gains/losses resulting from futures contracts which were closed out
or settied during the coenfirmation period.

Foreign Exchange Settlements

This représents proceeds and costs for foreign exchange contracts settled
during the confirmation period.

ltemized Cash Activity

Listing of cash activity in the account during the confirmation period by
currency,

Closing Account Balances

This represents the deposits made to the account including credit
adjustments, plus any realized profits less cash withdrawats, realized losses,
and charges to the account at the end of the confirmation period by currency,

Commissions And Fees

Commissions en.futures .and options on futures as well as exchange, clearing and
Naticnhal Futures Assaciation fees, where applicabte, are charged to your
account on each transaction.

[nterest Charges

interest is charged on any outstanding cash deficit, as- well as obligations arising
with respect to special arrangements yeu may have with our Firm.

London Metal Exchange

All contracts for the sale or purchase of LME contracts will be LME registered client
contracts and be cleared by L.ehman Brothers international {Eurcpe), Lehman Brothers Inc.
acts as carrying broker anly. For business conducted over-the-counter (‘OTC’), e.g.

if the. contract issued is currently outside the LME prompt structure, you should note

that such contracts will NOT be LME registered client contracts.

Qther Information’

Kindly retain this information for your tax records, All checks should be sent to
the office servicing your account, Our Firm's most recent financial statement
is available on request.

Errors and Complaints

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl

Within the earller of the seven days of cur malling of this confirmation,

or any other notice with respect to transactions in the account, you must notity
the Office Manager of the offica servicing the account of any disputed entries
therein or -any .complaints regarding the activity or handling -of the account,

HHR_LBI_SFD_00015



LEHMAN BROTHERS LEHMAN SROTHERS INC. 999

- NEW YORK, NY 10019

FUTURES/FOREIGN EXCHANGE

MONTHLY STATEMENT
20 STANFORD FINANCIAL GRB LTD e el
AVENUE GRATTA-PAILLE 2/CP116 IR NUMBER ~ ACCOUNT
CH1000, LAUSANNE 30 GREY 379 76593143
SWITZERLAND e e s
- US SEGREGATED ACCOUNT
CREDIT SUISSE FIRST BOSTON (EUROPE}LIMITED (CSFB)IS YOUR AGENT.
_ LEHMAN BROTHERS IS NOT AFFILIATED WITH CSFB AND IS NOT RESPONSIBLE
FOR ITS CONDUCT. YOUR ACCOUNT IS CHARGED COMMISSIONS PART QF WHICH
ARE PAID TO CSFB.
----------- MARGIN REQUIREMENT SUMMARY - ~ = = = v = = v = = = =0 = = = = & = = = =~ -
------ Margin Requirement - - - - - - Equity Margin
Initial Excess/Deficit Call/Excess
Usp OCR : O0CR OCR
Total Value in Base Currency
usD OCR 0CR OCR
T T T e PROFIT & LOSS SUMMARY - « = = = =~ o = =« v = = = = =« o = = =
Futures options Options
Profit and Loss Long Premium Short Premium Commission Fees
YTD USD 687,984.34CR 0CR OCR 1,432,00DB 1,63%2,64DB

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00010
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Understanding Your Futures/Forzign Exchange Monthly Statement

The following sections may -appear on your statement depending upon the activity in your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the
statement period by currency.

Trade Confirmations

Listing of all trades and trade ad)ustments during the statement perled,

Realized Futures Galns/Losses

Listing of gains/iosses resulting from futures contracts which were closed out
or settied during the statement period,

Foreign Exchange Settlements

This represents proceeds and costs for foreign exchange contracts settled
during the statement period.

ltemized Cash Activity

Listing of cash activity In the account during the statement period by
currency,

Closing Account Balances

This represents the deposits made to the ascount including credit
adjustments, plus any realized profits less cash withdrawals, realized losses,
and charges ta the account at the end of the statement period by currency.

Open Futures And
Open Forward Positions

Listing of all futures and forward contracts in the account as of the statement date,
Unrealized galns/icsses, basad an settiement prices for the close of business
on the statement date, are shown by gontract.

Open Option Posltions

Listing of alt options in‘the account as of the statement date. The Option Premium
Value is the cost of purchesing or the proceeds selling the option, based on
optian. premium prices as of tha close. of business on the statement date.

Collateral Positions

Listing of non-cash property in the account on the statement date, The margin value
of collateral may be less than the collateral’s market value, Some collateral may
not be used for margin on certain exchanges or for certain transacstions,

Some coitateral, such as guarantees or jetters of credit, are not Included In your
account’s Total Value Summary.

Margin Summary

This represents a summary of margin status as of close of business on the statement date,

Account Grand Total

Value Summary

Listing of al cash, coliateral {exclusive of guaraniees or {etters of credit),
long and short option premium values and net unrealized gains and losses
in the account,

Profit & Loss Summary

A current month and current year listing of realized futures gains and Josses,
option premium cost of purchasing or proceeds of sejling the option, and
commission and fees charged to your account.

Commissions And Fees

Commissiens on futures and options on futures as well as exchange, clearing and '
Natjonal Futures Assoclation fees, where applicable, are charged to your
account on each fransaction,

Interest Charges

Interest Is charged on any outstanding cash deficit, as well as obligations arising
with respect to special arrangements you may have with our Firm,

London Metal Exchange

All contracts for the saie or purchase of LME contracts will be LME registered client
contracts and be cleared by Lehman Brethers International (Europe). Lehman Brothers Inc,
acts as carrying broker-only. For business conducted over-the-counter (‘OTC), e.g.

If the contract issued is currently outside the LME prompt structure, you should note

that such contracts will NOT be LME registered client contracts,

Kindiy retain this information for your tax records, All checks should be sent to

Other Information
the office servicing your account. Qur Firm’s maost recent financlal statement
Is available on request,

Errors and Complaints Within the earller of the seven days of our mailing-of this statement, any

CONFIDENTIAL TREATMENT REQUESTED

written confirmation, dally statement or other notice with respect to

transactions in the account, you must notify the Office Manager of the
BHidRbErvicing @R Idtount of any disputed entries therein dildRyl.BI_SFD_00011
complaints regarding the activity or handling of the account,



STANFORD INTL BANK {TD
NO.11 PAVILLION DRIVE
ST JOHNS

_ - ~ OPENING ACCOUNT BALANCES - - - -
US DOLLAR 675,819,65CR

~ - - - CLOSING ACCOUNT BALANCES

1001

GROUP ACCOUNT
INTERNAL USE ONLY
LEHMAN BROTHERS
3'WORLD FINCL CENTER
NEW YORK, NY 10285

FUTURES/FOREIGN EXCHANGE
MONTHLY STATEMENT
N o 1 M——
IR NUMBER  ACCOUNT
_GRP 19693143

Page 1

US SEGREGATED ACCOUNT

JS DOLLAR 1,006,860,04CR*
R T T S I T BT T FUTURES / OPTIONS OPEN POSITIONSS--~-=<= -+ L I T
Date Long Shoert Contract/Description Strike Price Cuxrr Amount
9/05/08 66 DEC08 CBOT 2 YR TNOTE 106.12 1/4 USD 44,343 ,42CR
ACE,
66 66% * Avg 106.1225000 T Settlement 106.23 UsD 44,343,42CR¥*
FLTD;12/31/08,
__ 8/20/08 29 DEC08 CBOT 10YR TNOTE 8 115,01 UsSD 11i,781.25BB
ACE, -
29 29% * Avg 115.0100000 21 Settlement 114.20 USD 11,781,25DB%
FLTD:12/19/08,
Total Cash Market Values uUsSD 32,562,17CR*
—— Total Non-cash Market Value ©SD OCR*
‘Total Long Option Value USD OCR¥*
Total Short Option Value Usp QCR*
Net Option Value Usp OCR*
Net Liquidity UsD 1,039,422 ,21CR¥*
TR - e s e s e e - - - MARGIN REQUIREMENT SUMMARY = = = = = = = = = & = o 0 = = o = = e e m =
------ Margin Requirement - - - - - - Equity Margin
Initial Excéss/Deficit Call/Excess
UsD 211,950,C0DB 1,0398,422.,21CR 827,472.21CR

Total Value in Base Currency

“IsD 211,950.00DB 1,039,422,21CR 827,472 .21CR
R i I T T B T ACCOUNT VALUE SUMMARY =~ = = = = = = = = = = = = = o = = = « =« = =
Account Unrealized G/L Net Present Value Net Option Collateral Net Liquidating
Balance on Futures on Forwards Value Market Value Value
Usn 1,006,860,04CR 32,562,17CR OCR 0CR OCR 1,039,422.21CR
e R SRS PROFIT & LOSS SUMMARY = ~ = =~ = = = = = o & = & m = = = « =
Futures Options Options
Profit and Loss Long Premium ‘Short Premium Commissicen ‘Fees
MID USD 352,156,25CR ‘0CR OCR 1,231.25DB 1,737.52DB
.YTD USD 810,762.32CR 0CR 0CR 7;171,25DB 8,562.32PB

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI

HHR_LBI_SFD_00047



GROUP ACCOUNT 1 O 02

INTERNAL USE ONLY
LEHMAN BROTHERS

3 WORLD FINCL CENTER
NEW YORK, NY 10285

FUTURES/FOREIGN EXCHANGE
MONTHLY STATEMENT

S )

IRNUMBER _ ACCOUNT
GRP 19693143 |

STANFORD INTL BANK LTD
NO.11 PAVILLION DRIVE
ST JOHNS

R T R AT

Page 1

— US NON-SEGREGATED ACCOUNT

----- OPENING ACCOUNT BALANCES = - -~ -

'"TUS DOLLAR 425,165,05CR
~ -~ - - CLOSING ACCOUNT BALANCES - - -~ ~ =
US DOLLAR 425,565, 88CR*
----------- MARGITN REQUIREMENT STUMMARY - « = = = = = ¢ = = 0 & o 6 o 4w e v e e o
------ Margin Requirement - - - - - - Equity Margin
Initial Excess/Deficit Call/Excess
JsD ) OCR 425,565,.88CR 425,565.88CR
Total Value in Base Currency
UsD OCR 425,565.88CR 425,565, 8BCR
S T T Y ACCOUNT VALUYUE SOUMMARY =~ =« ~ = = = 0 = = = o 5 o 4 0w oo m e m
Acoount Unrealized G/L Net Present Value Net Option Collateral Net Liquidating
Balance on Futures -on Forwards Value Market Value Value
Usp 425,565.88CR OCR OCR OCR OCR 425,565.88CR
------------------- PROFIT & LOSS SUMMARY = = = &« = = = = 0w & 0 0 = = & = =
. Futures Options Options
Profit and Losg Long Premium Short Premium Commission Fees

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LB! HHR_LBI_SFD_00048



STANFORD INTL BANK LTD
NO.11 PAVILLION DRIVE
- - ST JOHNS

1003

GROUP ACCOUNT

INTERNAL USE ONLY
LEHMAN BROTHERS

3 WORLD FINCL CENTER
NEW YORK, NY 10285

FUTURES/FOREIGN EXCHANGE
MONTHLY STATEMENT
SEP 2008

e R e SRR

IR NUMBER _ ACCOUNT
__GRP 1969314

Page 1

-Combined Regcode Summary

-------- ACCOUNT GRAND., TOTAL MARGIN REQUIREMENT SUMMARY - - = =« =« = -
I Margin Reguirement - - - - - - Equity Maxrgin
Initial Excess/Deficit Call/Excess
Jsb 211,950¢,.00DB 1,464,988.09CR 1,253,038,08CR
Total Value in Base Currency
UsD 211,950.00DB 1,464,988,09CR 1,253,038.08CR
- = - = e e e e - - - - - -ACCOUNT GRAND TOTAL VALUE SUMMARY =~ = = = = = « = = « o =«
Account Unrealized G/L Net Present Value Net Option Collateral Net Liguidating
Balance on Futures on Forwards Value Market Value Value
USD 1,432,425.92CR 32,562,17CR OCR OCR 0CR 1,464,288,09CR
__Total Value in Base Currency
Jsp 1,432,425.92CR 32,562.17CR OCR OCR OCR 1,464,2988.09CR
~ == =-=--=--ACCOUNT G RAND TOTAL PROFIT & LOSS SUMMARY -~ - ~ = = - = o = w = = = -
Futures Options Options
Profit and Loss Long Premium Short Premium Commission Fees
--MTD USD 362,156.25CR OCR OCR 1,231.25DB 1,737.52DB
YTD USD 810,762,32CR O0CR OCR 7,171.25DB 8,562,32DB

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl

HHR_LB!_SFD_00049



1004

Understanding Your Futures/Foreign Exchange Monthly Statement

The following sections may appear on your statement depending upen the activity in your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the

statement period by currency,

Trade Conflirmations

Listing of all trades and trade adjustments during the statement period.

'Realized Futures Gains/Losses

Listing of gains/josses resulting from futures contracts which were closed out
or settied during the statement pericd,

Forelgn Exchange Settlements

This represents proceeds and costs for foreign exchange contracts settled
during the statement period,

ltemized Cash Activity

Listing of cash activity In the account during the statement period by
currency,

Closing Account Balances

This represents the deposits made to the account including credit
adjustments, plus any realized profits jess cash withdrawals, realized losses,

“and charges to the account at the end of the statament period by surrengy.

Open Futures And
Open Forward Positions

Listing of all futures and forward contracts in the account as of the statement date,
Unrealized gains/fiosses, based an settlement prices for the close of business
on the statement date, are shown by contract,

Open Option Positions

Listing of all options In the account as of the statement date, The Option Premium
Valua Is the cost of purchasing or the proceeds seiling the option, based on
option premium prices as of the close of business on the statement date,

‘Collateral Positions

Listing of non-cash property in the account on the statement date. The margin value
of coliateral may be less than the callateral’s market value, Some collatéral may
not-be used for margin on certain exchanges or for certain transactions,

Some coltateral, such as guarantees or ietters of credit, are not included in your
account’s Total Value Summary.

Margin Summary

This represents a summary of margin status as of close of business on the statement date,

Account Grand Total
Value Summary

Listing ot.all cash, collateral (exclusive of guarantees .or letters of credit),
fong -and short option premium values and net unrealized gains and losses
in the account,

Profit & Loss Summary

A current month and current year }istlnq of realized futures gains and losses,
option premium cost of purchasing or proceeds of seiling the option, and
commission and f{ees charged to your account.

Commissions And Fees

Commissions on futures and options on futures as wel] as exchange, clearing and
National Futures Assocliation fees, where applicable, are charged to your
account on each transaction.

Interest Charges

Interest.is charged on any outstanding cash deficit, as well as obtigaticns arising

- with respect to special arrangements you may have with our Firm,

London Metal Exchange

All contracts for the sale or purchase of LME contracts will be LME registered client
contracts and be cleared by Lehman Brothers International {Europe}, Lehman 8rothers Inc.
acts as carrying broker-only. For business conducted over-the-counter ("QTC’), e.g.

If the contract Issued is currently outside the LME prompt structure, you should nate

that such contracts will NOT be LME registered client contracts,

Other Information

Kindly retain this information for your tax records. All checks should be sent to
the office servicing your account, Qur Firm’s most recent financlal statement
is avaliable on request.

Errors and Complaints

Within the earlier of the seven days of our malling of this statement, any
written confirmation, daily statement or other notice with respect lo
transactions in the account, you must notify the Offica Manager of the

CONFIDENTIAL TREATMENT REQUESTED BifidREErvicing ¢Ha lddbount of any disputed entries therein orlayLBl_SFD_00050

-complaints regarding the activity or handling of the account,



LEHMAN BROTHERS LEHMAN BROTHERS INC, 1005

NEW YORK, NY 10018

FUTURES/FOREIGN EXCHANGE

MONTHLY STATEMENT

STANEORD INTL PANK LIMITED IR 7 —
; AVENUE GRATTA-PAILLE 2/CP116 IR NUMBER ~ ACCOUNT
CH1000 LAUSANNE 30 GREY 86510077

SWITZERLAND : e

- ‘US SEGREGATED ACCOUNT
----- OPENING ACCOQUNT BALANCES - - = -
“TUS DOLLAR 0CR
------------------ FUTURES/OPTIONS CONFIRMATIONS - -« === ce-caa-
Date Long Short Contract/Description Strike Prige Curr Amount
3/22/05 1 MAY05 CBOT US TBONDS C 111,000 38/64 USb 593,75CR
* 1* Premium Collected USD 593, 75CR¥
EDAT:04/22/05, .
’ EXCHANGE USD .55DR*
NEA TUSD .02DB*
.- COMMISSION USD 8.00DB*
~ Net Amount Due 3/22/05 USD 585,18CR*
3/23/05 1 MAY05 CBOT US TBONDS C 111.000 38/64 USD 593, 75DB
03/22/05 Trade cancelled
* 1* Premium Paid USD 593,75DB*
EDAT:04/22/05,
. ‘EXCHANGE UsSD . 55CR*
NFA UsD . C2CR¥*
COMMISSION UsDh 8,00CR¥*
Net Amount Due 3/23/05 USD 585.18DB¥*
- - - = CLOSING ZACCOUNT BALANCES -~ ~ - =~ =~
—3JS DOLLAR QCR*
----------- MARGIN REQUIREMENT SUMMARY =~ = = = = = = = = o = o v 0 & o 0 & & m v -
------ Margin Requirement - - - - - - - Equity Margin Total Margin Calls
Initial Excess/Deficit Call/Excess Amount No/Age
UsD OCR OCR OCR
-~Total Value in Base Currency
JsD OCR OCR 0CR OCR 0/ 1
------------------- PROFIT & LOSS SUMMARY -~ - - = = = =~ = = = = o = o v o o o
Futures Options Options
Profit and Loss Long Premium Short Premium Commission Fees

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBI HHR_LBI_SFD_00006
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Understanding Your Futures/Foreign Exchange Monthly Statement

The foilowing sections may appear on your statement dapending upen the activity in your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the
statement peried by currency,

Trade Confirmations

Listing of all trades and trade adjustments during the statement period,

Reallzed Futures Galns/Losses

Listing of gains/iosses resuiting from futures contracts whish were closed out
or seftied during the statement pericd,

Forefgn Exchange Settlements

This represents proceeds and costs for foreign axchange contracts settied
during the statement period.

ltemlized Cash Activity

Listing of cash activity in the account during the statement period by

currency.

Closing Account Balances

This represents the deposits made to the account including credit
adjustments, plus any realized profits less cash withdrawais, realized losses,
and charges to the account at the end of the statement period by currency,

Open Futures And
Open Forward Positions

Listing of all futures and forward contracts in tha account as of the statement date,
Unrealized galns/losses, based an settlement prices for the close of business
on the statement date, are shown by contract.

-Open Option Positions

Listing of.all options in the account as of the statement date. The Option Premium
Vajue s the cost of purchasing or the proceeds seliing the option, based on
optien premium prices as of the close of business on the statement date.

Collateral Positions

Listing of non-cash property in the account on the statement date, The margin vaiue
of collateral may be less than the collateral’s market value, Some.collateral may
not be used for margin on certain exchanges or for certain transactions.

Scme cojlateral, such as guarantees or letters of credit, are not included in your
account’s Total Value Summary,

Margin Summary

This represents a summary of margin status as of close of business on the statement date,

Account Grand Total
Value Summary

L’istlng of all cash, coliateral (exclusive orvguarantees or-latters of credit), A
iong and short opticn premium values and net unrealized gains and losses
in the -account.

Profit & Loss Surmary

A current month and current year listing of realized futures gains and iosses,
option premium cost of purchasing or proceeds of selling the option, and
commission and fees charged to your account,

Commissions And Fees

Commissions on futures and options on futures as well as exchange, clearing and
National Futures Association fees, where applicable, are charged o your
account on each transaction.

Interest Charges

Interest is charged on any outstanding-cash deficit, s weli as obligations arising
with respect to special arrangements you may have with our Firm,

London Metal Exchange

All contracts for the sale or purchase ot LME contracts will be LME registered client
contracts and he cleared by Lehman Brothers International {Eurcpe), Lehman Brothers inc.
acts as carrying broker only. For business conducted over-the-counter {‘QTC’), e.g.

If the contract Issued Is currently outside the LME prompt strusture, you should note

that such contracts wilt NOT be LME registered client contracts,

Other Information

Kindly retain this Infarmation for vour tax records, At checks should be sent to

the office servicing your account, Our Firm's most recent financial statement
Is available on request,
Errors and Complaints Within the earlier of the seven days ot our mailing of this statement, any

CONFIDENTIAL TREATMENT REQUESTED Bifid&skrviing $He lddbount of any disputed entries thereln

written confirmation, dajly statement or cther notice with respect ta

transactions in the account, you must notify the Office Manager of the
$ i oﬁlam:_sl_sm_ooow

complaints regarding the activity or handling of the account,



GROUP ACCOUNT 1 007

INTERNAL USE ONLY

_ ‘ BARCLAYS CAPITAL INC,
200 PARK AVE.
NEW YORK, NY 10166

FUTURES/FOREIGN EXCHANGE
CONFIRMATION

DEC 24,2008 e

R NUMBER  ACCOUN
GRP 19693143

STANFORD INTL BANK LTD
NO.11 PAVILLION DRIVE
ST JOHNS

Page 1
= US SEGREGATED ACCOUNT
----- OPENING ACCOUNT BALANCES - - - =
TJS DOLLAR 1,454,116,995CR
- - - - CLOSING ACCOUNT BALANCES -~ = - - -
JS DOLLAR OCR¥*
----------- MARGIN REQUIREMENT SUMMARY = = = = = v = = = = o« = o = o = = = = - - -
_ _%%*%% TINCLUDES INDIVIDUAL ACCOUNT(S) 09693143, 09693144 *%%%
- - - ’- -« - Margin Reqguirement - - -« - - - Equity Margin
Initial Excess/Deficit Call/Excess
usp QCR OCR OCR
Total Value in Base Currency
usp QCR ‘OCR OCR
--------- - - == - - - AQCCOUNT VALUE SUMMARY - = = = = = = = = o = o = = = o & = e - -
Account Unrealized G/IL Net Present Value Net Option Collateral Wet Liguidating
Balance on Futures on Forwards Value Maxket Value Value
—XSD 0CR 0CR 0CR 0CR OCR CCR

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl HHR_LBI_SFD_00051



Understanding Your Futures/Foreign Exchange Confirmation

The following sections may appear on your statement depending upon the activity In your account.

Opening Account Balances

This represents the cash balance of your account at the beginning of the
confirmation period by currency.

Trade Confirmations

Listing of all trades and trade adjustments during the confirmation period.

Realized Futures Gains/l.osses

Listing of gains/losses resulting from futures contracts which were closed out
or settled during the confirmation period.

Foreign Exchange Seftlements

This represents proceeds and costs for foreign exchange contracts settled
during the confirmation period.

{temized Cash Activity

Listing of cash activity in the account during the confirmation period by
currency.

Closing Account Balances

This represents the deposits made to the account including credit
adiusiments, plus any realized profits less cash withdrawals, realized losses,
and charges to the accourit at the end of the confirmation period by currency.

Commissions And Fees

Commissions on futures and options on futures as well as exchange, clearing and
National Futures Association fees, where applicable, are charged to your
account-on each transaction,

Interest Charges

Interest is charged on any outstanding cash deficit, as well as obligations arising
with respect to special arrangements you may have with our Firm.

London Metal Exchange

All confracts for the sale or purchase of LME contracts will be LME registered client
contracts.and be cleared by Barclays Bank PLC. Barclays Capital

acts as carrying broker only. For business conducted over-the-counter ('OTC'), e.g.

if the contract issued is currently outside the LME ‘prompt structure, you should note
that such contracts . wilt NOT be |.ME registered client contracts.

Other Information

Kindly retain this information for your fax records. All-checks should be sent to
the office servicing your account. Our Firm's most recent financial statement
Is available on request.

Errors-and Complaints

CONFIDENTIAL TREATMENT REQUESTED BY TRUSTEE FOR LBl

Within the earlier of the seven days of our malling of this confirmation,

or any other notice with respect fo transactions in the account, you must nofify
the Office Manager of the office servicing the account of any disputed enfries
therein or any-complaints regarding the activity or handling of the account.

HHR_LBI_SFD_00052
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To: 'enquiries lehmanbrothers@uk.pwe.com. [enquiries.léhmanbrothers@uk.pwe.com.]

Cc: Hennis, Daniel[Daniel.Hennis@cms-cmck.com}; Madsen, lben[lben.Madsen@cms-cmck.com;
Rees, Rachel[Rachel.Rees@cms-cmck.com}

From: O'Connor, William

Sent: Thur 09/04/2009 11:36:04 AM

Importance: Normal

Subject: RE:Stanford International Bank Lid
MAIL_RECEIVED:  Thur 09/04/2009 11:36:05 AM

This message has been archived.
Further to my email below, please find attached the appointment documents referred to in the
letter of 27 February 2009.

From: O'Connor, William

Sent: 09 April 2009 11:55

To: "enquiries.lehmanbrothers @uk.pwe.com.'
Cc: Hennis, Daniel; Madsen, Iben; Rees, Rachel
Subject: RE: Stanford International Bank Ltd

As requested in your email below, please find attached a copy of all the correspondence we have
tried to send you in relation to Stanford International Bank Limited ("SIB"). Please now provide
the information requested in these letters.

Please note that there is currently a freezing order in place covering all of the assets of SIB in the
UK, and that any money you hold on behalf of SIB should not be paid out. We will forward a
sealed copy of the order to you as soon as we receive it.

If you have any questions regarding this matter, please do not hesitate to contact me.
Kind Regards,

'Will O'Connor

Trainee Solicitor

CMS Cameron McKenna LLP

william.oconnor@cms-cmck.com

+44 (0)20 7367 2581

www.law-now.com



From: Lehman General Queries <generalresponse @lehman.com>
To: Rees, Rachel

Sent: Wed Apr 08 17:07:16 2009

Subject; Stanford International Bank Ltd

Dear Rachel

We have received a letter from you dated 11 March 2009 in regards to
Stanford International Bank Ltd & Stanford Trust Company Lid.
Your letter refers to another letter dated 27 February 2009. However, we
have been unable to locate this letter - are you able to please resend
by return email or by post so that we may progress your query.

Please email to: enquiries.lehmanbrothers @uk.pwc.com.

QOur full postal address is:

I.ehman Brothers in Administration

25 Bank Street

London, E14 SLE

ATTN: Query Management Team, 25th floor

Kind regards
Query Management Team

You should make your own independent decision whether or not to enter
into any transaction or arrangement referred to in this message based

upon independent legal, financial and other advice and your own

Jjudgment. Accordingly, you should not rely on any communication (written
or oral) of Lehman Brothers, PricewaterhouseCoopers or any of their
respective affiliates, employees, directors, officers, partners or

advisers as a recommendation or advice to enter into any transaction or
arrangement referred to in this message.

This message is intended only for the personal and confidential use of
the designated recipient(s) named above. If you are not the intended
recipient of this message you are hereby notified that any review,
dissemination, distribution or copying of this message is strictly
prohibited. This communication is for information purposes only and
should not be regarded as an offer to sell or as a solicitation of an
offer to buy any financial product, an official confirmation of any
transaction, or as an official statement of Lehman Brothers or
PricewaterhouseCoopers. Email transmission cannot be guaranteed to be
secure or error-free, Therefore, we do not represent that this
information is complete or accurate and it should not be relied upon as
such. All information is subject to change without notice,

AV Lomas, SA Pearson, DY Schwarzmann and MJA Jervis were appointed as
Joint Administrators of Lehman Brothers Holdings Plc, Lehman Brothers

1010



Limited, Lehman Brothers International (Europe) and LB UK RE Holdings
Limited on 15 September 2008 to manage its affairs, Business and
property as agents without personal liability, AV Lomas, SA Pearson, DY
Schwarzmann and MJA Jervis are licensed to act as insolvency
practitioners by the Institute of Chartered Accountants in England and
Wales. 4

This message is intended only for the personal and confidential .use of
£he desighated recipient(s) named above. If you are not the intended
recipient of this message you are hereby notified that any review,
dissemination, distribution or copying of this message is strictly
prohibited. This communication is for information purposes only and
should not be regarded as an offer to sell or as a solicitation of an
offer to bﬁy any financial product, an official confifmation of any
fransactién, or as an official statement of Lehman Brothers. Email
transmission cannot be guaranteed to be secure or error-free.
Thereforé, we do not represent that this information is complete or
accurate and it shoyld not be relied upon as such. All information is

subject to change without notice.
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CMS Cameron McKenna LLP

Mitre House
Longley Asset Managenent icggg?oﬁiggw
44 Clancarty Road
London Te +44[0)20 7367 3000
SW63AA Fax+44{0)20 7367 2000
e ACH 41 1) et www law-now.com
EAQ: Legal Depart : DX 135316 BARBICAN 2
Tel +44{0)20 7367 2428
rachelress@oms-¢mekicom
Our Ref:  PRW/DAHB/RF/MITE.22b/101248.00021 27 February 2009
Dear Sirs

Account Number: 9055-1010 and 1181-1046
Stanford Trternational Bank Limited {receiver-managers appointed) (*SIB™)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We aye the Taw firm instructed by the séeelvertianagers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, whereboth STB and 8TC are registered. We enclose 4 eopy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Reoulatory Commission under section 287 of the. Antiguan International Business Corpm ations
Act, The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigna
anid Barbuda on 26 February 2009, A copy of {his court order is also attached.

We see from SIB’s records that yot biold assets or accounts in the name, or otherwise for the benefit, of
8IB, The Receivers are in fie process of verifying and updating SIB’s account information and we
should be grateful if you could provide up to date details of' alt assets or accounts. that you hold for SIB
and tlie balances on those accounts.

SIB's records show that you hold at least two accounts for SIB, the details of which are as follows:

- Account No. | Currency
50551010 | GBP
11s1-1046 | GBP
(22685342.01)

OIS Cameran fekenna LLP i a fivied fabillty painarship reyisiered tn Bngland sad Wiles with registration mumber OC310338, -tis a body corporale-which
ases'The word “pariner” to refer to a-member or an employse of consultant with equivsient standing and qualiiications. A list of members and thelr profassional
qudilfications is opan lainapection 2t the regisiered office, Mitra House, 150 Aldersgate Streot, Lonidon EC1A 4D Members:ars alther selicltors or registered
{foreign laviyers. Regulated by the Soficitors Regulation Authorify.

G1S Cameron MeKenna LLP is 2 miamber of the CMS dliiance of indepandent European law firms.

S -offices and assochated officas: Amsterdam, Borlin, Brugsals, London, Madiid, Pars, Rome, Yionna, Zurich, Aberdven, Algiars, Antwarp, Armben, Baljing,
Belgrada, Bralislava, Bristel, Bucharest, Budapest, Buenos-Alres, Casablanca, Colagne, Dresden, Dusseldorf, Edinburgh; Frankfunt, Hamburg, Kylv, Leipaig,
Ljublana, Lyon, Marbdlla, Mian, onlevidé M Munich, New Yark, Prague, Sao Paulo, Serajevo, Seville, Shanghsi, Sofle, Strasbourg, Siultgart, Utrecht,
Warsaw and.Zugreb, wwa.emsiegat.com

The members of CMS.are th-assoclation with The Levant Lawyers with officos In Beirut, Abu Dhabl, Dubai and Kuwail.

Notice: the-firm doge not actept-servics by e-mall of court proceedings, other processes or formal nolives of -any Kind without 2pedific. priar willen agréement.
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Please could you confirm the accurdey of this information and whether there are other assets-or accounts
Theld with you in the name-of SIB. Also, please could you provide us with any information regarding any
assets oraccounis held in the name, or for the benefit, of STC.

Youmay be aware that preceedings have also been fitfated in the USA and that the Securities and
Exchange Commission has obfained the appointment of a separate receiver. Please note, therefore, that at
this juncture we are solely collating up fo date information on assets and aceounts to ensure that the
Receivers can assess SIB"s financial position. Needless to say, the Receivers also need this information
to ensure that assets are not-dissipated or-stherwise jeopardised and please confirm that you will not pay
out any monies without our-consent.

In addition, if you have a claim against either 8IB or 8TC, please provide details.

We expect to correspond with you further in the near future in order to confirm the Receivers’
instructions, and in the meantime, we look forward to hearing from you with the infortnation requested
abeve.

We would be gratefunl if you could respond within 10 days of the date.of this letter.

Yours fatthfully

CMS Cameron MceXenna LLY

(22685342,01)
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C/'M'S/ Cameron McKenna

Eongley Asset Management

Attendance Note
Clientt Vantis Business Recovery
Matters Stanford International Ld
File Number: 101248/00021
Fee-Earner: RF¥
Type of Attendance:  RF receiving a voicemail message from Melissa Longley
Date 2 March 2009

Attending
Melissa Longley ("ML™)

She said that she had received a letter from our firm relating to SIB and Longley Asset Management and
asked mieto call her back en:020 7731 0888.

& * # *

Subsequently telephoning ML. She said that Longley Asset Management were an independent
investment manager and they had managed a number of accounts on behalf of SIB. However, they did
not have custody of those accounts which were held with Charles Schwab in the US and Marex Financial
Limited in London, They were both US$ accounts. She had also received-on 17 February notice of the
urgent temporary restraining-order obtained by the SEC and she could confirm that those accounts had
been frozen as a result of that and, therefore, there was no current activity.

She queried wihether the issues of jurisdiction had been resolved. 1 said that the US recejvers and
Antiguan appointed reeeivers were ity discussion about this, The important thing was that no monies were
released to anyone at the moment and, from what she had said, the-accounts had been frozen so this
would not happén, She confirmed this,

She said that my letter had also mentioned whether they had any clairg against SIB. They had some
monthly outstanding management fees for part of Jannary and February. She had been holding back in
sending a claim to anyone because of the iefter about jurisdicfion. She had prepared a letter with
supporting invoices but she wanied to make sure that she was not trying to claim in several places, Tsaid
that she may as well provide this information to us with her letter and if she needed to provide it to
anyone else, that was clearly up to her as well,

She gave me the details of Marex Financial as 155 Bishopsgate, ECZM 3TQ Tel: 020 7655 6000,

She would alse be responding to us in writing.

(22687148.01)
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2% March 2009

LONGLEY

g e

ASSET MANAGEMEN 1\{5 R_achel Rees

Longley hsses Managament CMS Cameron McKenna LLP

44 Clancarty Road -~ Ml{re House

London SWé 3AA 160 Aldersgate Street

United Kingdom London ECI1A 4DD

T 244 (020 7731 0888

£ +44 ()870 051 6903

B maiiemasetcon Your ref: PRW/DAHE/RF/MIT6.22b/101248,00021

Ve winvlamassetcan A
Dear Rachel

Account Number: 9055-1010 and 1181-1046

Stanford Inmternational Benk Limited (receiver-managers appointed)
({LSIB”)

Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

Further to our telephone conversation this morning, I confirm that we are
an-independent investment management firm that had full discretionary
management on two SIB portfolies. One of these portfolios is held at the
custodian Charles Scliwal'and the other at the custodien Marex Financial
Limited. We have not been managing any portfolios for STC.

Both of the SIB accounts are in US dollars and both custedians are fully
aware of the SEC Tempozaty Restraining Order, Order Restraining Assets,
Et Al issued on the 16" February 2009 and have informed me that the
portfolios are frozen.

1 have enclosed print outs of these two accounts, which gives you the cash
balances.

Details of the custodians are as follows:

Charles Schwab, 101 Montgomery Street, SF345CAL-12, San Francisco,
CA 94101, www.schwab-globalcom  Account numiber 1181-1046
Marex Financial Limited, 155 Bishopsgate, London EC2M 3TQ,
worwamarexfinancial.com  Account number 18886

Please note that the account number $055-1016 is not an SIB account.

With regard to any claims we have against SIB, we have investment
management fees (which we charge in arrears) for January and February

. Longley Asset Management Limited:s authorised
and.cegulatnd by the-finyncial Secviads Auhority

Registered in England

Carnpany: Number: 5031220
Registered Office: Stuart, House,

55 Cafherine Place. Londan SWHESDY
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for ) both the Charles Schwab and Marex Financial accounts, and
additionally the fourth quarter 2008 fees for the Marex Financial account.
Please let me know in due course if 1 should forward to you these fee

Py ~ invoices if you learn that you will be the correct people to submit these fo
LONGLEY for paymert.

ASSET MANAGEMENT

Should you-require any further assistance please do not hesitate to be in
cotntact,

Yours sincerely

Melissa Longky gs

Encs.

Longley Asstt Managénent Ustited s duthoried
a0d regulited by the Financil Services Authority
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A Search | Site Map | Help | Log Off

Viewed as oft Mar 2, 2008 08:51AM ET

= {Fast Mavigation Memu: 4
| NEWS | ALERTS * ACGOUNTS | ACCOUNT APPLICATIONS | TRADE ! RESEARCH | RESOURGE -CENTER § ADMIN §
| atances pasitions ] History | Cost. Basts | profiles | Corporate Actions I Gorms | rack | Reports | dove Money}

Master Account: 0818  Accounf Number: or Name: i"é&%"*-
Search &5
Master Account: 08204081 Account Number: 11841046 % STANFORD INTERNATIONAL BANK LI
Registraflon Type:  Corp NO. 15 PAVILION DRVE
ST, JOHN'S

Sechwab Brokerage Account Balances

The market vafue of your secistities, which Is used fo calculats balances, is based-on quotesfrom the close of the previous business-day, ’

‘Totat Account Value: $506,324.34
" gash
Cashi $0.00
Money Matket Fuads $506,324.34
Margin Bafance ’ 506,00
Jort Balance $0.00
Totak $508,324.34
Boqutities Nen-Margin frargin
MarkstValue Long $0.00 F0.00
Totak $0.00
Margin EquityfRequireiments
Morey Oue $0.00
Margln Equity '$0.00
Equilty:fFercent 8:00%
Equity-ncl. Option Markot Value $0:00
Marain-Buying Power $0:00
Buying Powet Betalls
Option. Requiremant $0.00
Manth (o Date Inf. Qued se00
CashyAvaiiable to Withdraw §0.00

* lessa see Schwab Institutional Web Sife User Agreement for exceplions.

Buylng Power Datails
owed &8 of Mar 02, 2009 06:51 AM EST

Assumilng you were to buy with cash andfor margin, the amounts below refloct the maximum amount of

any given secusity typs that can ba traded in this aceaunt.

Marginable-Equiies $0.08
Nog-marginabla Secuities 0000
‘Nan-marginabie MulualFunds 56.90
‘Penny Stocks $0:.00
Fixed lncome;
Treasures maluting:In 10 years or mora $0.00
Governant Agencles: $0.00
fMunleipal $0.00
Non-converiible Cotporates $0.00
Convertitle Corporates $0.00
\ong Options with Cleared Funds $0.00
Short Opfions (minimum equity required) $0.00
SHMA $0.00
fton}
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Brokerage Frodugtst Not-FDIC tnsurad ¢ No Bank Guarantee # May LoseValos

(6700-00825)

NP

am;unmmmmmm Privam.&.ﬁnmmy H ﬁgmmm.&mmmi s‘,_ms:z:s.t cm ua

@2009 Charles Schwat &-Co., e Mamber §1&C., Al rights veserved. Schwah Inst!tuuonal Is 2 divislen uf s&mw

ys:/fssk: schwabinstitutional. comftransact/BalancesController ?WpID“4&239435==5 637c... 02/03/2009
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KOTAL

MEREX FINANCIAL ETD.
185 Bishopsgste,
Londan EC2H ATQ. t44 (0120 7655 6000
wew, marexfinancial. son

Asthorised and Rogulsted by the Pipancial
Services Authority. Register Wo. 442767

lne of trady available oh yequest
STANFORY INTERNL BRHK TP
WO 13 PAVILLION DRIVE

o JOHNS
ANTTGUA
HEST LWDTES
Sagragated
STATEMERT DATR @ 27/02/0% ACCOUNT NUMBER: 14886 GA
Page 5 1
fofgr&c.y-t:r A C C O U NT s UM K ATRY lri-i""l’*'l'gt‘lrcr
US DOLLAR YEN BASE CURR USD
SHARGE RATE 1 9%.86 i
JDEMING BALANCE 299,851 240K a 299, 651 24CRK
POSTED OETTON PREMIUHN 0.0¢ a 0.00
GROSS PROPTL AND LOSS Q,00 ¥ 0,80
DATLY COLIATERAL. SETTUBMBNT 0,00 I 6.00
DEY UBPHOWT BOST COMMESSION 6,00 o .00
DLY FOSTED COMMISEION C.O.B. 0.08 o ©.00
BOSTED VOUCHER 0.00 s 0.80
GaZH POATLING 0.08 Q 0.4a0
CASH BELARCH 299,881, 2¢CR ¢ 299,851 24CR
OPEN TRADE EQUITY .00 s 500
LME TESCOURT MARGIN .00 [ .1
TOTAL BQUITY 299,852 .24CR ? 299,851, 24CR
TOTAL OPTION MARRET VALUR ) 0.40 ° ‘00
HET LIQUIDATION VALUE 289,851.24CR i 299,851.,24CR
INTTEAL MARGIN 6.00 0 .00
GROUP INPILL MERGIR 0.4 [ .00
COLLATERAL BCUT PHYSICAL VALUE 0.00 ¢ Q.00
ONDER INITIAR/MARGIN EXCESS 289,851 .24CR ° 299, B51.24CR
INTTIAL MRRGIN CREDLIT LIND 0.00 o 0.00
VARTATIOR MARGIN CREDIT LINE 8.00 o 0.00
COMBINED CREDIT LINB 0.00 9 0,00
PHY COMMISEIONS 0.00 8 0,60
KTD POSTED COMMISSION Q.00 ] 2,90
HID GROSS PROFIT/LO8S 0.00 9 0.00
TP OPTION: PREMIUM 0.090 ] .00
COLLATERAL SETTLEMERT 0.00 0 0.00

s contirmation #hall, 4o the abence of manifrat error, ba conclupive mnd binding on you, pnless we regelve frowm you
sisccion in writing in accexdpnce with the Hazex Pinancinl Lisdted {MFL) Client Rgreemeny,

Prancactions and aay payments due and payable to MFL are governsd by the ((Qient Rgkeement..  Where HER passes on any
payments to an introduger, the datails are available O request.

The explry dates for optiooe are showd Below the gubtotal for each -option. Bnierican ad Buropean styls options are
densted by (a) or (B reapectively, ¥n the case o€ an -exercise of an option, thé time of axeredse: I3 available oR requost.

fny discrepmelen OX aifferences should be reported fmediately te your Brokex ox MFL ‘Client Servicew HLt
Phones 4% (0 20 76553 6000, Fax 44 (0 20 7655 §024, Broaily Nm.clitutsewices@mrexfi.nancial.com

Any olijequione oY complaloes should be reporved to MEL Gonpliance OfFicer aty
Shopee 44 107 20 7658 6000

Fax: 44 {0}20 Y658 4024 .

Emalls Iondoncon\p}.ianca@ma:exﬂinanc:.a.l .com
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el Eae) 8T,
.C'M/'S/ Cameron McKenna LS9 !

Fax CMS Cameron McKerma LLP
. Mitre House
To; FAO: Melissa Longley 160 Aldersgate Street
Longley Asset Management London EG1A 4DD
Fax: 0870 051 6903 Tel +44(0)20 7367 3000
Fax+44{0)20 7367 2000
) WWW. law-now.comm
From: 4 CMS Cameron McKesna LLP DX 1353156 BARBICAN 2
Our Ref: RE/PRWMDAHEMITE.2%a
' 101248.00021 Tel +4410)20 7367 2428
Your Ref: rachelrees@ems-cmckcom

Date: 11 March 2009
Pages: (including this page)
N

Account Numbers:  1181-1046 and 18886
Stanford International Bank Ltd {in vecelver-raanagership) (“SIB™)

PLEASE SEE ATTACHED

(22695136.01)

This faxis confidential and may contain legally privileged information. You should not disclose its contents fo any
other pergomn. i you are not the Intended reciplent, please notify the sender named above immediately.

CiS Cameron MoKenna LLP s @ llimilod Hability partnership.registered In England and YWales with registration numiber-QC310335, Itis a body corporate which
uses the word “parinerfo referto.a menitier or an-émployee or consultant with-enuivalenl standing and quafifications. A list of members-and thelr professional
qualifications is open to-inspection at the registered office; hilre-House, 160 Aldersgale Siraat, London EG1ADD. Memibers are eiller solicitors or registored-
forelgnlawyers, Reguiated by the Sdllciors-Regulation Authorily.

CMS Camarar MeKanna LLPis a-member of the CMS alliance ofindepindant European law firms,

CHS officas and associated offices: Amsterdarn, Berfi, Brussels, London, Mad:ld, Parls, Rome, Vianna, Zurich; Aberdeen, Alglers, Antworp, Arnbom, Belfing,
Belgrade, Bratislava, Bristol, Bucharasl, Budapast, Businos Alres, Casablancs, Cologhe, Dresden, Dussoldor, Edinburgh, Franiiurt, Hamburg, Kylv, Lefpig,
Lubljana, Lygn, Marbella, Milan, Montevidao, Moscow, Munich, New York, Prague, $30 Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stutfgart, Utracht,
Warsaw end Zagreb. yavew.crmsiegal.com

The members of GMS are In assosiation with The Lavant Lawyers with officos inBairut, Atn-Dhalbil, Dubat and Kuwait,

Natice: the firns daes-nol-acoept $orvice by e-nalf of cowt procesdi

s, ‘ether pt orformal notiess.of 4ry kind withoul spacific prior wiitten-agreeman,
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CHMS Cameron McKenna LLP
MitreitHouse
Tt A o] . 160 Aldersgate Strest
Longley Assct Management :
44 Clancarty Road {onden EC1A 4DD
London Tel +44(0)20 7367 3000
SWe3AA Fax+44(0)20 7367 2000
FAO: Melissa Longley www. faw-now.com
DX 135316 BARBICAN 2
Tel +44{0)20 7367 2428
rashelrees@cms-cmek.com
Your Refl
Our Refr REPRW/DAHE/MITS.294/101248.00021 11 March 2009
BY FAX AND BY POST
Dear Sirs.

Account Numbers:  1181-1046 and 18886
Stanford International Bank Ltd (in receiver-managership) (“SIB")

Thank you for your letter of 2 March 2009 in response to our request for information contained in our
letter dated 27 February 2009.

We note your confirmation that both Marex Financial and Charles Schwab have frozen all monies held in
the name of SIB and we will revert{o you in-due course in relation to the remitiance of these funds,

We anticipate contacting you shostly,

Yours faithfully

CMS Cameron McKenna LLP

{22695131,01) v

CMS Cambron MoKeana LLP-Is.a limited liabifity partnership reglstered in'England and Wales with registration nuraber OC310335. |t Is a body carporate which
usas therward “partner™ fo-rafer i & mambsr.or an employes or-consuftant with equivalent slanding and qualfications. A list of members and thelr professlonat
qualifications Is open lo-nspeation Al the registared office, Milre House, 160 Aldersgale Stee!, Lofidon EC1A 4DD, Menibers are elther sclicitors or.reglstered
foreignilawyers. Regulated by the Solicltars Regulation Authorlty,

CMS Cameron McKening LLP is & member.of the CMS alfiance of indepandent European law firms,

CMS offices and associaled ofiices: Amsterdam, Beriin, Brussels, Landon, Madrid, Parls, Rome, Vienna, Zurich, Aberdeen, Algiers, Antverp, Amhem, Befing,
Belgrade, Bratisiava, Bristol, Bucharest, Budapest, Buenos Aires, Cagablancea, Cologne, Dresden, Dusseidor], Edirburgh, Frankfur, Ramburg, Kyiv, Lelpzig,
Lubljana, Lyon, Marbella, Mian, Montesideo, Mascow, Munich, New York, Prague, Sao-Paulo, Saraleve, Seville, Shanghai, Sofla, Strashaurg, Stutigart, Utrecht,
Warsaw and Zagreb. www.erasiegal.com

The manibers of CMS aradn assoclation wiih The Lavant Lawyers with officas in Balrut, Abu Dhabi, Dubat and Kuvwait.
Natice: the firmy does riot accepl servica by-e-mail of court proseeditigs, eiher processes-arformal notices-of any kind without-specific. prior written agreemunt,



ChW'S/ Cameron MeKenna

Attendance Note

Clients Vantis Business Recovery
Matter: Stanford Infernatfonal Ttd
File Nuntber: 101248/00021
Fee-Farner: . IBMA .
Type of Attendances  IBMA receiving call frem Melissa Longley of Longley Asset
Management
Date 13 March 2009
Attending

Melissa Longley (ML)

ML ‘said that she ]_1ad received a finther letter from us regarding SIB and Longley Asset Management
(“LAM”) dated 11 March 2009, noting that Marex Financial and Charles Schwab have frozen all monies
held on account for SIB and that we would be in confact in due course regarding the remittance of funds,

ML said she wanled to make sure of two things. Firstly, that we were aware that instruction regarding
remitiance ywere to go to the custodians of the accounts, L.e. Marex Financial and Charles Schwab, as
LAM only manages the funds., I.cenfirmed that we are aware that LAM is the manager of the accounts
rather than the custodian,

Secondly, ML stated that LAM had been contacted by the US receiver, with similar fnstructions to freeze
the accounts, albeit pursuant to an American court order, I confirmed that the TS receiver and Antiguan
appointed receivers are currently in contact regarding the jurisdictional issues. ¥ noted that it was
important that no monies were released from the gecounts, but that as they were currently frozen this
would not happen. ML confirmed that the accounts were frozen, and that she expected that Charles
Schwab and Marex Financial would only release the fands with the agreement of both fhe US recaiver
and the Antiguan appeinted receivers.

IBMA

Time engaged: 7 minates

(22696810.01)
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C'M'S/ Cameron McKenna

FaX CMS Cameron MeKennia LLP
Mitre House
To: Melissa Longley 160 Aldersgate Sireet
Longley Asset Managemert Londan ECTA4DD
4L4 Cgancgé%%ﬁ Tel +44(0)20 7367 3000
orden W0 3 Fax+44(0)20 7357 2000
Fa: 3 : ; : www, law-now.com
0870 05 1 6903 DX 1358316 BARBICAN 2
Fromit ©  Daniel Hennis Tel +44(0)20 7367 3524
Our Reft PRW/DAHE/MITSE.22h danfelhennis@cms-cmek.com
101248.00021
Your Ref:

Date: 30 March 2009
Pages: 2 (including this page}

Stanford Internaiional Bank Limited (in receivership)
Please see the enclosed letter,
Kind regards

Daniel Hennis . : "3 L@"Z./
| Ceple T

(22710419.01)

This fax Is confidential and may contain legaily privileged Information, You should not disclose Its contents to any
other person. If you are nof the intended recipient, please notify the sender named above immediately.

CMS$ Camarsr: McKenna LLP Is a limited Habiity partnership registered in England and Wales with registrafion.nuriber OC310335. It Is 3 body corporate which
-yses the-word "partner” to refer Yo & member or an-employse or consuliant with equivalent standing and qualifications, Adist ofmembars and thelr professional
qualifications Is open todnspeciion at the regisfored office, fitra House, 160 Aldersgale-Strest; LondonBEC1A 4DD. Members are eithersolicltoss or reglstered
foreign Iawyers. Regulatad by the Sotlsitors-Regulation Autharity.

CMS Cameron McKenna LLP s amember of the CMS alfiance ofimapendent European law firrs,

CMS offices and assoclated-offices: Amsterdam, Berlin, Brussels, London, Madrid, Parfs, Rome, Vienna, Zurlch, Aberdesn, Alglers, Antwerp, Arrhem, Saffing,
Belgeade, Bralisiava, Bristol, Bucharest, Budapest, Bueaos Alres, Casablanca, Cologne, Dresden, Dusseldort, Edinburgh, Frankfun, Hanburg, Kite, Lelpzig,
Yubljana, Lyan, Marbella, Mian, Monlevideo, Moscow, Mudich, New York-Frague, Sao Haulo, Sarsjevo, Sevie, Shanghai, Sefia, Strasbourg, Stuligart, Utracht,
Warsaw and Zagreb, wwew.cthstegal.com

The menhers of TS are Tn association with The Levant Lawyers with offices-in Belrut, Abu.Bhabl, Dubai and Kuwait.

‘Nolice. the firrn dors not socept serviea by e-mall of courl priceedings, othet processes or formal nofices of any kind without specilic prior writien agreement,
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‘CMS Gameron McKenna LLP
Mitre House _

Longley Asset Management ,4 S wegets Street

Sk 4 Lendan ECIA 40D

44 Clancarty Road

London Tel +44(0)20 7367 3000

SWE 3AA Fax+44(0)20 7367 2000
wvw.law-pow.com

DX 135316 BARBICAN 2

FAQ: Melissa Longley ‘el +44(0)20 7367 3524

paterwiltshire@cms-cmoek,com ~

QurRef: PRW/DAHEMIT6.226/101248,00021 39 March 2009
By fax and post
Dear Sirs

Stanford International Bank Limited (in receivership) (“SIB”)

As you know, we act for the Receiver-Managers (the “Receivers™) of SIB, as appointed by the High Court
in Antigua. Under that Antiguan order, the Receivers were ordered to take all the assets of SIB under
their confrol.

You may be aware that the U.S, Securities and Exchange Coramission (“SEC™) applied for, and was
granted, a freezing order by the High Cowrt of Justice over the assets of, fater alia, SIB in the UK on
Friday 27 March 2009 (the "Order”). Please note that we do not regard the Order as varying the position
previously reached between us, namely that the monies or assets of SIB should not be paid away or
transferred by you until you are mstructed to do so by a joint instructon from the US receiver and the
Receivers, or by an order expressly directing you to transfer the monies in accordance with its terms. At
present, the monies you hold in the name of SIB should therefore remaiis frozen and not be paid out.

H you take a different view, please let us know by return.

Yours faithfully
CMS Cameren MeKenna LLP

(22710258.01)

CMS CameronMcKerina LLP ts-a fimited labilty partnership reglsterod-in England and Wales with reglstration-numiber OC310335. 1 1s a-body corporats which
uses tha word "parines” (o wwierfca memberor an-employes or consultantwith-equivalent standing and qualifications. Afist of members and their professionat
quslifications [s openo inspaciion atthe registered office, Mifre House, 180 Aldersgate Streel, London £C1A 4DD. Membats sre-elther solichors orregistered
foreign fawyers. ‘Rogulated by the Solicitors Regulation-Authority.

CMS CameronMcKenna LLP Is 2 mernber of the CMS alliance.of Indepsndent Buropean Jaw firms.

GMS effices and asSoclated offfces: Atmsterdam, Berlin, Brussels, London, Madrd, Paris, Rome, Vienna, Zurlclr, Aberdeen, Alglers, Antwerp, Amhem, Beljing,
Belgrade, Bratislave; Bristol, Bushorest, Budapest, Busnos Alres, Casablanca, Cologne, Dresden, ussaldart, Edinburgh, Frankiur, Hamburg, Kyly, Lelpzg,
Ejubfans, Lyon, Marbella, Mian, Manfevideo, Moscow, Munich, Now York, Prague, Sac Paulo, Sargievo, Sevile, Shanghat, Safia, Strasbourg, Stutigas, Ut}echt.
Warsaw.ang Zagreb. www.cmslegat.com

The rembers of CMS-dre In associationwith The Levant Lawyers with offices In Bainut, Abu.Dhatit, Dubal and Kuwait,
Nolice: the frmtoes not accept sarvie.by e-mail of caurt proceedings, other processes of forinal:nolices-of.any kind wihoul specific prior written agreoment.



c/'M'S/ Cameron McKenna

Fa)( CMS Cameron McKenna LLP
Mitre House

To: Melissa Longley 160 Aldersgate Street
Longley Asset Management Londen EG1A 40D
44 C.I.ancar.ty Road Tel +44(0)20 7367 3000
London SW6 3AA Fax+44(0)20 7387 2060

Fax: 7 www. law-now.com

2 0870 051 6903 DX 135316 BARBICAN 2

From:  Daniel Hennis Tel #44(0)20 7367 3524

Our Refi  PRW/DAHE/MITS, 226 dariiel.hennis@cms-cmck.scom
16124800021

Your Ref:

Date: 30 March 2009
Pages: 3 (including this page)

Stanford Internafional Bank Limited (in recetvership)
Please see the enclosed letter,
Kind regards

Daniel Henunis

(22710419.01)

This fax is confidential and may contain legally privileged Triformation, You should not disclose its contents to any
other person, if you are not the Intended reciplent, please notify the sender named above immediately.

CHS Cameron MoKenna LLP fs.2 imfted Jiablity partnership registered In England and Wales with reglstration number QC310338. K is-a body corporate which
uses {he word *parner™ o refer ta & momber or an erployet. or consultant with equivateht standing and qualifications. Afist of members sod thair professional
quallfications is open to inspection al the registered office, Mitre House, 160 Aldersqate Street, London EC#A 4DD.Members are-either soficttors or registered
foraign tawyers. Regulated by the Solicitors Regutation Authority.

CMS GameronMeKsrina LLP1s.amember of the GMS alffance of independent Ruropean taw frms,

CMS-ofiices and.associaled offices: Amsterdam, Beédin, Brussels, Loridon, Matldd, Pards, Rome, Visnna, Zurich, Aberdsen, Alglers, Antwerp, Ambein, Beifing,
“Belgrade, Bratislava, Bristol, Buc t, Budapoest, Buenos Alres, Casablanca, Colagne, Dresden, Dusseldor?, Edinburgh, Frankiuit, Hambur, Kylv, Lelpzig,
Ljubljana, Lyon, Marbella, Mian, Manievideo, Moscow, Munich, New York, Pragus. Sao Paulo, Sarsjevo, Seville, Shanghal, Sofia, Strasbourg, Stuttgart, Utresht,
Warsaw and Zagreb. wavw.cinslegal.com

The membarsof CMS ara-in association with The Levant Lawyers with offices in Bein, Abu Dhabl, Dubal and Kuwail.

Notlge: the-firm does notaceept service by ¢-mall of coust proceedings, other processes or formal notices of arny kind without spectiicprivrwritten agreament.



C\WY'S! Cameron McKenna

CMS -CameranWeKenna LLP
Mitre House
. : . 1860 Aldersgate Strest

Sessions, Fishmen, Nathan and Teracl LLP, Landon EGLA 400

900 Yackeon St, Stite 440, rdon EC1A4

Dallas, TX 752072 Teb £44(0)20 7367 3000

UNITED STATES OF AMERICA. Fax+?4(c)ze 73672000

4 €3 . R www.Jaw-now.com

FAO: Christopher Rickie DX136316 BARBICAN 2
Tel +44{0)20 73572428
rachel.rees@arms-omekcom

OurReft FRWI/DAHE/RWMITS.22b/301248.00021 30 Marchi 2009

Dear Sirs

Charles Schwab Infernationsl, Account Number: 1181 - 1048
Stenford Interpational Bank Limited (recelver-managexs.appointed) (“SIB)

‘We wrife forther to ourletters of 27 Pebruary and 11 Murch 2009, aud the subsequent email
correspondence between Rachel Rees of this fira and Christopher Richie of Sessions, Fishmean, Nathan
and Jsrael LLE.

‘Wetndersiand that Charles Schwdb Infernational (the “Bank™) acts as custodian of the sbove account,
held on behdlf of SIB and managed by Longley Asset Management, Weefor to the enclosed Ietter that
we have todzy seat % Melissa Longley of Lungley Asset Management, Shelas asked us to copy any such
correspondence to the Bank. ’ '

Please note the position wehave taken Tn that letfer, and let us know by return should you take a different
view. Additionally, please iform us should the Bank be asked to transfer any fimds without the consent
of the Anlignan-appointed recefver-managers of SIB.

Yours faithfully

Chid Cdhhdbons UgALIAG. LT

CMS Caraeron WicKenna LLP

CC: Longley Asset Management

(227¥¥020:01)

CMS: Cameron MeKenns LLP faekilind Tauility partnorship raglstered in England snd Woles with.roghstration numiier §T310335. tls:body comorate which
sy thewned *parinior™ inrefer s tiember ot an emplayee orconsulianiwith equivalent starding end quallfications, A Bst of members and-fhefs professionat
qualificetions is open to fispection-el he registerad olfice, blitrs House, 150 Alderagate Streel, London BCTA 400. Members sre élther soflciors o registered
focelis lawyers. lated by the Solit I Avthority.

ChiS Calergn MeKenna LEP s 2 mesikier of the'CMS sifianse of independent Buropeans Jaw fins,

CMS-offices 2nd rssodialed offices; Amsterdam, Berlin, Brussels, London, Moorid, Paris, Reme, Vienns, Zurich, Aberless, Algiers, Antwarp, Ambim, Befing.
Beigrads, BratisTava, Bristol, Buchereal, Budspest, Buanos Alres, Casablanca, Calogns, Dresdan, Dusseldor!, Etinturgh, Frankfurl, Hamburg, Kyiv, Lelpag,
1jubijana, Lyary, Marbolia, Mian, Mantevideo, Moscow, Muplch, Now York, Prague, Sao Paule, Sarofevo, Sevite, Shanghal, Sofis, Sirasbourg, Stullgart, Uberht,
Wascaw und Zagrdhs, wwv.cmslepal com

The menbers of GRS are I associolion with The Levani Lowyrs with olfices in Befna, Abu Diabl, Dubal ang Kunvell,

Notice:z the fim-does not sucept service Xy e-meil of cout procesdings, other processes or Tornal natiees of any kindwithoul spexific prior written sgreement,
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Attendance Note

1027

Client: Vantis Business Recovery
Matter: Stanford International Ltd
File Number: 101248/00021
Fee-Earner; K®
Type of Attendancer  Telephone Conversation with Melissa Longley of Longley Asset
Management
Subject Stanford
Date 30 March 2009
Melissa Longley (“ML")

Tasked ML to confirm that she had received our fax-of earlier. She confirmed this. I said that we were
secking confirmation from her that no monies would be paid across to the US receiver absent a further
court order from the English court or joint instructions from the US teceiver and our clients, the Antiguan
recefvers.

She said that it was ultimately up to the custodians as to whether they paid any money away. I said thatI
assumed thatthey would not do that without Longley’s instructions. She-said that that was not the case
because they were under the SEC order. I expressed surprise at this-and said that she was aware from
previous-correspondence of eur clients™ position on this. As we undersiood it, the monies were o be
frozen pending an agreement being reached between the receivers or a further court order. Isaid fhat she
would sce from.our letter that we viewed that the freezing injunction obtained by the US receiver Simp}y
froze the position and that ne money should be paid to the US. '

I asked her whether she was aware of the US recsiver asking for any money to be transferred. She said
that she was not but that the SEC was now viewed as the relevant client and, accordingly, if they placed
instruction to transfer the monies, she thought that that would be done. 1said that my understanding was
that the accounts had been frozen. She said that they had been frozen before they received any
correspondence from us by the two custodians as perthe SEC order. She said that if the SEC asked for
the monies to be transferred, she thought the custodians might do so. Accordingly, she said that she had
spoken to our fimn on Friday to ask fof any correspondence to be eopied to both Custodians, 1 said that
we would artange for this,

(22711154.01)
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Louisiana Ventures, LR

RN REVSERVERSION
March 10, 2009

CMS Cameron McKerina

Mitre House

160 Aldersgate Street

London EG1A 4DD

Atin Rachel Ress rachel.rees@oems-gmick.com

RE: Stanford International Bank’s Inferest In Louisiana Veniures, LP; Your Reference:
PRW/DAHE/RFMITE.220/101248.00021

Dear Sir or Madame-

I response to volr letter dated March 2, 2008 requesting up fo date and back ground defails on
Stanford Intemational Bank's limited patinership Interest in Loulsiana Ventures, LP, pisase note the
followlng:

{.oulsiana Ventures, LP (the Fund”) is a traditlonal venture capital fund that seeks sophisticated
and socredited investors. [tis a ten year parinership, with two ene year extensions. The
General Pariner of the Fund Is VCE Capital Partners, LLC. Both entities are Delaware
partnsrships.
The Fund invests in privately held companies. [ isin the last year of its investment stage. The
Fundhas not:made any distribufions fo its limited partners, The Fund s still in the ‘capital calf
stage-i.e. the first five year period. Except for a modest amount of operating cash, all assels
of the Fund are comprised of its nvestments In privately held companies (see atlached audit
for adeseription of assets held by Loulsiana Ventures, LP).
Stariford has.been g limited partrier of the Fund since 2004, owning an approximate 19%
fimited parinérship interest. At the time Stanford became an Investor, it represented to the
Fund that it had the unrestricted, lawful authorlty fo make the Investment and besome a limited
pariner. (See attached subscription agreement) representing, In particutar, the representation
and warrdniies section 3.
Techrically, Stanford made two funding commiiments, the first, dated November 2004 for
$1mm, and the second at firial dosing in November 2008 for an addifional $3,727.848. Thus,
Stanford has & folal of $4,727.848 vormmitied foLoylslana Ventures, LP as a limited pariner
investor. The fund has 18 limited pariners, includinig Stanford. The other limited partners are
not affiliated with Stanford,
“Fhe General Partner makes-capital calls “justin time" duting the flrst five years of the
investment parinarship—fe. immediately following a decisian by the Fund's investment
committee fo make an investment. Appraximately-80% of the committed capital has been
called to date~see the attached schedills for capital call schedule. Please note that
$3,782,278 {or 86% of thelr commitment) has heen called to date; thus technically, an
obligation of $945,670 still exists. However, thers are no foreseeable capital calls In the near
ferm.
Like all other {imited partners, Stanford does not have the legal authority to participate In the
active management of, or have any comparable rights or autharity with respect to, the Fund or
Its investments. _
Neither the Fund nor the General Partner has ever placed assets or Invested in Stanford's
"serificates of deposit® or any-othér Stanford Investment account. All-of the called capiial fs
held at BancerpSouth In Shreveport, LA untilitis invested in one of the Fund's portfolio
companies.
We have neverinvesied in any investment opporiunities sponsored or mainfalned by Stanford.
Louisiana Ventures, L
820 Garrett Dr,
BossierCity, LA 71111
318746-8430 {ma}
3187483771 (Fax)




%

Louisiana Ventures, LP

We Informed our limited partnership Investors with a similar letier on February 18, the day affer the
SEC civil suif was filed,  Also atfached are the most recent audited financial statements as well as
the past three years ax returns for prepared by KPMG.

Tn voluntarily providing this information fo you, we do not concede that we are subject to the
jurisdiction of the Anfigua courts or the receivership for which you have indicated you have been
appointed counsel, We also expect that you will held stuich information confidential to be used
solely for purpeses proper {0 your responsibiliies in connection-with the receivership proceeding.

Iif you have any questions, please-do not hesifale to contact me at 318-746-8430 or our legal
counsel, Jones Walker inNew Orleans, Loulslana (atin: Curt Hearn at 504-582-8308), As our
memorandum Indicated, we are surprised by these recert tumn of events.and will gladly cooperate
with any request.

With kind regards, 1am, Sincerely

Louisiana Ventures, LP
820 Garrett Dr.
Bossier City, LA 74111
318-746-8430 (rnxin)
318.746-3771 {fax}
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LOUISIANA VENTURES, LP
Bossler City, Louislang

Finanelal Statetments
December 31,2007
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LOUISIANA VENTURES, LP

Bossler City, Louisiana

Table of Contants to Financlal Statements

Balance Sheet
Diecember 31, 2007

‘Statement of Operations
For the year ending Desember 31, 2007

Staterrient of Changes in Pariners’ Capital
For the-year ending December 31, 2007

Statement of Cash Flows
For the year ending Deesmbér 31, 2007

Notes to Financlal Statemenis
December 31, 2007

independent Auditor's Report

Decsmber 31, 2007

w Ty 1t

Page
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Louisiana Ventures, LP
Bossler Gity, Louisiana

Batance Shesat
Decamber31, 2007
Assefs.
Current assets
Cash and cash equivalents
Fartner recelvables
Acerued interast receivable
Total current assets

Investmernts in setuities
Commaon stocks
Gonveriible preferrsd stock
Convertible promissory riotes
Membership interests in LLCs

Total assels

Liabilitles and Pariners’ Capital
Current liabiiities .
Accounts payabls
Total current liabllities
Totsl linbilities
Partners’ vapital

Total Habiliies and partners’ capital

See accompanying Notes to Financlal Statements.
i

§

$

1032

2,143,664
2,168,087
197,827

4,499,658

251,270 .
8,088,272
2,884,345
3,219,178

10,914,065

15,413,723

16413,723

$ 15413723
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Louisiana Ventures, LP
Bossler City, Louisiana

Statemsnt of Cperations
For the year ending Decermber 31, 2007

Revenus
nvestinent intome 1 220,118
Operating expenses
Aceounting fees 18,018
Management foes - 581,321
Office expenses e 8,358
.. bigbog
Net loss ,$£ v 395,579_2

See accompanying Notes to Financlal Statements,
2



Loulsiana Ventfures, LP
Bossler Clty, Lotislana

Statement of Changes In Pariners’ Capital
For ths year ending December 34, 2607

Beglnring balance & 5,835,483
Capttal contributions §,873 418
Netiloss : { 385,579}
 BETTEAG
Ending balance §_ _ 15418723

See accompanying Netes to Financlal Statements,
3
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Louislana Ventures, LP
Bossler Clty, Louisianga

Statement of Cash Flows
For the year ending Decembar 31, 2007

Cash flows from operating gofivities
Netloss
Adjustments o reconelle net loss 10 net cash
used in operations
Net thange Tn opérsting assets and liabifities
Pariner receivables
Accrued interest receivable
Accounts paysble
Net cash used Ini operating activities

Cash flows from investing activitles

nvestrments In portiolio companies
Net cash used in Investing activities

Cash flows from financing activifies
Capital contributions
Net cash provided by financing activities
Net increase in tash and cash equivalents.

Cash and cash equilvalents st beginnirg of pedod
Gash and cash equivalenis at end of periad

Seg accompanying Nates {o Financlal Statements.
4

$¢

¢

{ . 4381580)
{ 4341,680)

B . - A
5,973,418

S__ZMseE

395,579)

1,038,761)
33,490
3840

nm«m.mm.—z..
{1380 ,450)

5873419

242,249
1,901418
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LOUISIANA VENTURES, LP

BosslerClty, Louislana

Notes to Finigncial Sfatemeants
Devember 31, 2007

Rote 1 Nature of the Business

Loulstana Ventures, LP, a Defawars limited partnership (the “Fund”), Is a non-Industry specifie venture capital
fund principally fecused on investing In early stage and growth companles located In the Southeast United
States. The Fund alse Invests opportunistically with other institutional venture capital Investors throughout the
Unfted States. The Fund nvests In companies with propristary techrielogy platforms or urique products
addressinglarge markets thet have the polential to generate a-superior risk adjustsd rate of returm,

The Fund 1s managed by VGE Capital Parthers, LLC, a Southeast-based verture capital advisory flrm with an

aggregate of $36 milien of venture capital under management. VCE Capltal Partners, LLG has offices in
Bossler City and New Orfeans, Loulslzna and: New York, New York and a venture pariner located In Baton
Rouge, Louisiana, VCE Capital Pariners LLC Is vomprised of professionals that are Industry veterans with
extensive experishte as operationalmanagers, securifies attorneys and veniure capitalisis,

Note2 Summary of Significant Accounting Policles

Basis of Presentation ~ The financlal stafements Include the accounts of the Fund and conform fo accaunting
principles and the general praclices of companiies In the small business Investiment and private venture capltal

‘ndustry,

Basls.of Accounting ~ The Fund maintalns fts.books-of account under ths-ascrual methed of accounting for both
finariclal and tax purposes. Under this method, Income is retogriized when sarmed, rathet than when recelved,
and sxpenses-arerecognized when Incurred, rather ihan when pald.

Estimates and Assumptions - The preparafion of financial statements in conformity with aseounting
principles generally accepted In the United States of America requires management to make estimates and
assumptions that affect tha reported amounts of assets and llabifities and disclosure of contingent assets and
liabilifies at the date of the financlal statements and the reported-amounts of revenues and expenses during the
reporting perlod. Actual tesults tould differ from those estimstes, Due to uncereinfies Tnherent In the
estimations end assumptions process, it Is et least reasonably possible that changes in these estimates and
assumptlons I the near term would be material to $he financial stafements,

Cash and Cash Equivalents - For. purposes -of the statement of cash flows, the Furd considers 21l highfy
liquid debt Instruments. purchased with & matwrity of three manths or less to be cash equivalents, The Fund
malntalns cash balances In commerclal financlal Institutions, Cash balances are insurad by the Federal Deposit
Insurance Corporation up to $400,000. As of Decemnber 81, 2007, the Fund’s uninsured cash balances tolaled
$2,043,664, Wtls.managements:opinlon that the creditrisk related to these deposits Is rairiroal,

Allowarice for Doubtful Acsounts ~ The Funid-exterds.credit fo its investors In the normal course of business
and performs ongaing credit evaluations of such Investors, As part of ihis policy, the Fund recognizes
uncoliecilble accounts based on historical experience and management's evaluation of the outstanding
receivables. The Fund does not require coflateral other than the related caplel balance of the lnvesion
member.

Investments - The Fund has invested In varisus portfolio companles using several fypes of Investments, notably
convertible promissery hotes, common stock, preferred stock and member interest Tn limited llability companies.
Invesiments are valuad &t falr velue, which Is defined In FASB Statement No, 133, Actounting for Derivative

8
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dnstruments and Hedglng Activities, as arsended, as the amount at which the investment could be exchanged
n-a eurrent {ransaction befween wiling parties, other than In a forced or Bquidation sale,

income Taxes — The Fund is frezled as a parinershilp for federal Income tax purposes, Consequently, faderal
income texes are not payable by, or provided for, the Fund.  Pariners are taxed Individually on thelr shares of
the Fund's eamings. The Fund's netincome or loss Is allocated among the pariners I accordance with the
parinership agresrent of the Fund,

HNote 3 Invesimsnts

The Fund has made Tnvestments, which are varried In the aecompanying financlal sistements at falr value as
determined by the Fund's management and as deflned by FASB Staterment No. 133, Aecounting for Derivative
Insfruments and Hedging Acilvilles, as amended, In the following portfelit companiss:

Company Nama Naturerof invesiments FalrValue

Sandia Driling Company, LLC Three (3%) memher interest 3 1,609,589

TMR Ensrgy Company, LLC Thres (3%) member Interast 1,609,589

Celifor, Inc, Convertible promissary note 2,083,834

Cadforne, ine, Convartibla promissory note and 1,860,071
converttible prafarred stock

Whalg, Inc, Convertible pramissory note and 280,541
convertlble common stock

Ermbera Neuro Fherapeutics, inc. Convertible preferred and convertible 422.18%

) common stock

‘Sterifx, Inc. Convertible preferred stock 438,201

GMP Compantes, nc, Convertible preferred stock 2,000,000

Fertile Barth, Inc. Coriverilble preferred stock 500,000

Feriffe-Earth Goff & Hospiality, Ine. Gommon stock ap

$ 40,814,065
Detailed discussions on these investments Tollows:

Sandiza Drilling Company, LLE - Sandia Driling Company, LLC ("Sandld”) is a Jand-based drilling company
{ocated I East Texas and North Lotlslana that hias ten-drilling rigs. Sandia ls-focused on natural gas drilling In
Loulsiana and East Texas. Formerly known as Langston Drling, Sandia continues io have strong revenus
growth, Sandlahad $42,600,000 In gross revenues In 2008 and had gross revenuss of $52,200,600 in 2007
with approxiriately $11,308,000 In EBITDA. Bandle hes grown from 6 drilling rigs and approximately 150
employges o 10 drilling rigs-and approximately 225 employees: The acquisifion of Sandla was also a strategio
purchase:io snsure the avaliabllity of dilliing rigs foi the Cogkfisld and Frederickebury profects deseribed below,
The Fund Invested 51,699,588 1n Sandla by exchenging fts Interest in & converible note for a fares (3%) percent
meraibership Interest in Sandia,

IMR Energy Company, LLC -The Fund hias been working with TMR Energy Company, LLC ("TMR"y and other
Trvestment groups fo drift out a farge ofl lease halding In South Lovislana and anaturel gas prospact i North
Louistana. TMR holds two assets: (i) over 25,600 acres of iease holdings iIn the Cockfleld formation In West
Baton Rouge and fberville Parishes, and (i) over 5,000 acrey of leases in Sabine Parlsh {0 exploit the
Predericksburg formation.  TMR has partniered with an Investment group for addifional financing fo drlll out
thess leases.

TMR has now drilied ten wells in the Cockfield formation: and Is cash flowing approximately $1,000,000 per
month. Qne well, recently completed It January s consistendly flowing 250 barrels. of oll per day, Both projects
are: eurrently being driled, 'and we look fo have a more substantive pleture of these drilling efforts by the
Surmier of 2008. The Fund maintains a.3% ownership In TMR. The Pund twvested $4,609,589 In TMR by
exchanging its Interest in a convertible note for a three-(8%) percent membership Interest in TMR.

8
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Gelifor, Inc, - Gellfor, Ine. ("Cellfor’} Is based in Vancouver, Brifish Columbia, Celffor s the world's leading
sommercfal-scale supplier of high yielding, varlelal seediings for reforestation, Cellfor's praven and patented
prapagation fechnglogy in conjunction with somatic embryogenes has enabled & to bulld on decades of {raditional
tree Improvement to- produce uniform, fast-growing varleties with highly desirable characteristics. Celtfer supplies
naturally selacted, varietal pine seedlings that deliver -exceptional yield, disease resistance and wood quality
characteristics to Rs customers, Cellfer’s initial markels are pine plantations I the southern United Stafes and
South America, Callfbr's customers, Include 16 of the 20fargest timberland owners In the U.S. es'wall as mid-size
companles, consultents, and private landowners. All forest landowners can grow smore and befter timber on less

Tand by planting Cellfor seedlings. With Increased yields, resistance fo disease- and uniformity brought by Celifor

saediings, landowners can expect increases In per acre imber values of 50-100%.

The Fund hes Invested $2,003,833 iy Cellfor it thres ssues of convertile promissary rotes: () a Sarles C
sanvertibie promissory note of $1,000,000 Issued on Nevember 22, 2005, (i) a Serles C converfible promissory

Tiote of $93,833 Issued on June 23, 2006 and (ilf) & Series D Convartible promissory note of $1,000;000 Issued on

Ogtobar 1, 2007, These Serles C and D notes are convertible Into common shares. The notes bearinteres! at
lght (8% percent, payakile at maturity: Inferest Ineoms fecognizad. on these notes for 2007 was. $107,507, the
balance of-acsrued interest s of December 31, 2007 was $197,027,

GadForce, Ine, - CadFores, Ine. (‘CadFares’} 4s based I Marina Del Ray, California. CadForce Is a somputer-
alded -design {or CAD} and bullding Information modsling {or BIM) company that provides off-shore business
precess outsoureing (BPO) services 1o architedts, englhears, and homebuilders throughout the United States,
it provides these services through a “blend-shore approach,” meaning that approximately 80% of ite staff is
based In the United States, while 70% -of the staff Is based ofishore, specifically across threa offises localed In
Hyderabad and Calcutta, Indla. CadForce closed a $4,100,000 Serles B round of finansing In Aprl 2007 and:
raised @ bridgs.round of invesiment ¢apital .of $1,600,000 I the Fall 2007, This bridge rommd converts Infe a
Series G round in 2008,

The Fund has Invested a fotal of $1,880,071 In CadForce in the form of §) & $250:000 convertible note In
Decernber 2007, which bears Interest &t 8% due on malurity or conversion into shiates of Serles C preferred stock,
and:{ii) shares of Serles B convertible:preferred stock that are-convertitie Into 1,802,922 shares of common stogk.
CadForse fies vet To. teach profitabllity, and the Fund centinues to play .an -active role. In properly capitalizing
CadForse and ensuring that It achieves profitabliity.

Wala, ine. - Founded iri 2005 and located In Shrevepert, Loulslana, Wala, inc., which Is also known as Arcivall
Technology (“ArcMal"), 18 a leading provider of simple, secure, and cosbeffective e-mail archiving and
mianagement solutions for companies of all sizes, The company's ArcMall Defendsr appliarce 18 a self
contalhed; tum key e-mall archiving unit that-is easy 1o buy, easy fo Install;, and easy to Use, The ArcMall
Ueferider Improves the end-user eXperlence, reduces the load on IT resources, and safely and ssourely retalns
the husiness fornvation contained i e-malls. ArcMail's scalable solitians are designed fo meet the small
-arohiving and management requirements of oiganizations both large -and small. Arcliall has a globdl channsl
program fo help deliver Its produsts to erganizafions worldwide. ArcMall Is headquartered In Shreveport and
thas developmerit geoups It Washington and Afzona,

The Fund has twvested $250,000 In 71,428 shares of ArcMall's commen stosk and advansed $40,511 on &
total -comimitment of $81,022 based on a convertible promissory tofe tssued to the Fund by ArcMail dated
August 17, 2007, The note bears Interest at efght (8%} percent, Is repaysble to the Fund with the unpald
amounts.of prinicipal advanced and accrusd and unpaid nterest-on August 17, 2000, According lo the terms of
the nete, the Fund wil advanee the remalning $40,511 six months after the date of the note (March 17, 2007)
or seoner If requested by ArcMall, The nole and unpald Interest Is convertible into Serfes A Preferred Stock-on
the maturity date of the-note at avate of $3.50 of the unpeild principal and interest on the nota fo-ore-share, The
Prefarred A stock has a face amount of $3.50 per share and Is senlor In liquidation preference to ArcMail's
gornmon stock
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Embara_Neuro_Therapeufics, Inc, - Embera Neuro Therapeutics, e, {“Embera™ Is located -
Louislana arid is developing a new drug based -on technology developeﬁ(by br, N)ick -Goedeedrsmﬂigieﬁpgg
Pharmacology Department at the 18U Health Sclence Cenfer In Shreveport, Louislana (LSUHSbShrevepoﬁ)
Emb?éa hgs d{:ve!opecf a coribination of fwo existing FDA approved drugs that togather freats addictions with va:f,;
ew slde offects.

Embera strted #s first clinlcal ¥ial In Decervibber 2607, Itis currantly testing #s produst on & set of :
addicted patients In & doubla-blind, placebo controlled siudy at LSHHSO—eShfglepoEt Whﬁe%s ;?ttia? rf:c?.l:%?atg}:
study Is-on cocalne, the companys-also menitoring alcoho! and niceting addictions,

The Fund has invested §422,180 In Embera. The ihvesiment was injfially made with the purch 80;
shares of commen stock for $180 or $0.001 per shars In Atigust 2008, 1gdanuar,y 200%, tti?xa ?:ﬁ,%iiiﬁf@;%"g
common stock warrant for 100,000 common shares purchased at 4n exercise price of $1,000.0r $0.01 per
share. In January 2007, the Fund also bought 300,000 shares of Series A Preferred stock at $1.00 per share
a;;df ' °‘7"-’3’é‘§edka $100,000 promissory note plus acofued inferest of $241,000 Infe 107,100 shares of Serles &
preferréd stock.

SteriFx, Inc. « Located In Shreveport, Loulsiana, SteriFx, Ing, {'SteriFx”) is-a spedialty chemical 3

faunched-a new line of patented anti-microblal produets nto four estabiish?ed and Zmergng maﬁieis?o‘?r?:lf‘g%;tagi:

has an exceptional abifity to kill & wide range-of microbies, pathogens, and chemical and biclogical agents, including e«

call and salmenella, SterlFx recelved USDA approval to sell its anfmicroblal solution {o poullry processing plants to

pramale workplace safety by Killing e-colf, salmonelia and othet basierial agents that can cause human death of

sélcsl?as? The Fund Tnvested In SterlFx's Seres B-1 round of financleg with two ather venture firms based ouf of
alifornia.

The Fund has invested $438,201 in Sterifx.. The Invesiment was Initially miade with the purchase of 1,480,668
shares of the Serles B-1 preferred stock. The stock Is senfer in flguidation and is convé;?ﬂb!e atai ;faﬂc' lntg
SteriPx's commoh stock {(subject 16 antiedliution adjustments). As of Detember 31, 2007, the stock has
cumylative dividends accrued butnot déclared, therefore not recognized, of $52,584,

BMP.Companies :“.GMPf’: ~BMP 8 located In Ft Lauderdele, Florida: te anchor product 1s the LifeSyne®
Wireless ECG systern, whith Js transforming patlent ECG monitoring, Through It anique and patented design
1he LifaSync® System sliminates lead wires and ttunk cables between patients and bedside. Its 12-vad oé
transpert ECG monitors allow freedony of mevement fhreughout the hosplial, Using highly-sophisticated
Blaelooth® wireless technology, the LifsBync® System employs twoeway redios to sollect and fransmit patlent
ECG and respliation-data to the hospltdls existing ECG monltors, The LifeSync® System can be Implemented
sasily withoutvestly changes o & hospital's infrastructure,

The Fund has. Invesied $2,000,000 in GMP. The investient was initially made with the purchase of 77,520
shares of Series A-1 Proferrad Stock on December 18, 2008 for $700,000.. The Fund then pur'chasec'i an
additional 143,884 shares of Ssrles A-t Preferred stock for an additlonal $1,300,000 on Decembar 28, 2007
for a pet share exercise price of $9.03 eachissue, P

Eertile Earth, Inc - Fartlle Earth, Inc, (*Feriflo Earth) Is located in South Jordan, Utsh, Fertile Barth develops and
markets proprietary products Integral fo he-emerging calegory of "smart landscaping,” a discipline thet cost-effectively
sombines water savings, reduced chemical usage and Improved ease-ofuse, These products Include an innovaiive
fertigation unit, eonisisting of a patent:pending hardware component and proprietary fiquid fertilizer that permits
homeowners to ferfliize thrdugh ihelr sprinkler systems; ali-natural liquid pest repellants that can be used through the
fertigation syster, ground walsr monliordng meters that aulomaltically shut off imigation systems for water
sonsenvation, and anew product that shows whan a petied plant needs water.

i 2007, Ferile Earth glosed an approximately $3 million Series A-1 Preferved Stotk financing Fensaction. Fertle
Eartivs revenue growth of-approximately 30%10-40% per year hasbesn much smaller than originally forecasted.

To date,.ife Fund: has invested ‘$500,000- In Fertile Earth's Series A-1 converfble prafemred sioek and recelved
357,148 shares, The Fund =lso recelved 68,374 shares of Sefies A-1 preferred siock as dividends on prefered
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stock. The Fund aiso regeived a wamrant fo purchase $500,000 of shares of Fertis Barth¢ : -
valuation as Itpurchased stock in the Serles A round of fnancing 7 Rrreemmen stocicat he same

Fertile Earth Hospitality & Golf, Ine. - located In New Orisans, LA, As.part of theinvestment In Fertlie Earth, Eerflie ‘

Earth granted Ferlile Barti Hospitslily & Golf, Ine., & company owned by the Fund, exclusive Yo distrit
products Tn the hospiality market in the Unlted States and in-alf markets In'the Caribbaan, eenirarfgs?r% gagrﬁsa%?ﬁg
end Mexico. As part of Fertlle Eart's initlal 'seles strategios of selling fertigation praducts to home builders we
befleved that this company would bie an excellant comiplement to that seles sirategy In focusing on sales to holels,
This company infially sold,-and continues fo sell, to a hotel management company that has instalied the Fertie Earth
feader in approximately twerty-five hotels. In light of the shift In focus of Fertile Eari's sales strategy away From
?orge« bu:!nderiur&?utﬁng ﬁir;;m the sfgniﬁaéarg‘?é?w éloﬂmgzgn Unifed bg;a'tes home sales and its emergence as a “smant
andscaping” business, this-company and Fertle Exrth have ot been able o s : j
i vl WA ecurs a nalional whalesale distribution

Note 4 Related Party Transactions

The Fund's general pariner VCE Capital Pariners, LLC providss managemenrt services (6 the Campany under a
management agreement and is compensaled at two and one-half {2.5%) percent of the aggregate capital
commitlmer:g o;i%a- Pariners. The fee for2007 was $591,321, As of Decernbar3i, 2007, hé Gompany owexd the
general parter $-0-,

Note & Partner Commiiments

The Fund's Investors have made commitments fo fund capltal draws totaling approxithating $23,900,000 as of
Dacernber 81, 2007, A folal of $16,724,238 In capital funding draws have been called thl%ug‘h December 31

2007 with $2,158,067 remalning to be funded and-carrled as pariner receivables-as of December 31, 2007, )

Irivestments Tn partfolie companies are ot nvesiments in publicly fraded companies or companles In which a
ready market exlsts Tor the equity inlerests offered by those companies. These investmenits are valued based on
ihe experlence of the Fund's management and ihe current operafing results of these companles in conjunction
with the expectations-of theresults for activities planned or In.process by sach portfolis company.

The estimate of the value of each porffalio gompany is.contintally reviewsd and revised as addiional Information
becories avaliatile. Management belleves the values carded hereln, at Deécember 31, 2607, s adequate
however, the amount ultimately realized by the Fund Upon louidation of e invesiment may prove tobe mors o;
1ess thari the current-estimates of value for each Investment,

1040



-~ ROBERTS, CHERRY AND COMPANY

Certified Pablie Aceountants, Consultants

Independent Auditor's Report

Board of Directors
Louisiana Ventures, LP

" Bussier Clty, Latislana

We have audited the accompanying batance sheet of Loulsiana Ventures, LP {the “Company”} as of Decernber
31,2007 and the related stalements of aperalions, changes in pariners’ capltal, and cash flows for the year
then ended. Thess financlal statemenls are the responsibilify of e Company’s management. Our
responsibliity is to-exprass an opinion on these fnanclal statements basad en-our audit.

We conducted our audit In accordance with audifing standards generally accepled in the Unlied States of
America, Those standards requirs that we plan and perform the audit to obtain reasonadle essurance ahout
whether the financlal statsments are free of materlal misstatement. An awdit includes examining, on a test
basis, evidence suppatiing the amounts and disclosires In the financial statements. An- audit also Includes
assessing the -acceunting. principles used and slgnificant estimates madg by management, as well as
?valu'atin% ;{hs overall financial staternent presentation. We believe that our audit provides a reasonable basis
for our epinion, )

In sur opinion, the financlal staterments teferred 1o above present falry, In all materlal respects, the financla!

position of Louisiana Ventures, LP as of December 31, 2007, and the results of its operations and its vash

mvg ;‘orifhe. year then ended in conformity with acceunting principles generally acceptad in the United States of
erca.

/Q oREws, G,;g_g-gy ArsD CZ;N-?&“)‘

ROBERTS, CHERRY AND COMPANY

A Corporation of

Certified Public Acgountants
Shreveport, Loulsianag

Aprll 21, 2008

10

A Corporgtinn of Certifie Publie Aceountsnis ¢ P.O.BOXA8 ¥ SHREVEPORT,LA TUS40278 & (QU)22022 v  PAX (318) 67186
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Louisfana Ventures, LP

December 16, 2005
RE: Legal Documentation of Additional Commitment to Loufsiana Ventures, LP

Robert A Kramst
Stariford Financial Group
B080 Westheimer

Houston, TX 77088

Dsar Robert-

it was nice taiking to youtoday.

Please find a signed and accapted subscription agreemert evidencing the Stanford Group's Regulation

S addiional commitment fo Loulstana Ventures, 1P, it is the substantively e same document that
was executed in November 2004.

if you ‘have any questions, please do not hesitate © contact me, | rust you Wit have a Meny

Christmas, .
With kind regards, §am,
Sincerely,

Cess 6’
Ross . Barrett

WManeging Pardner, Loulslang Ventures, LP

enclosure

e Jaries M, Davis

Laulslana Yontures, LP
820 Garrett Drive.
Bussior City, LA 71111
3187468434 fmain)
FIRTEE-3T71 (fax)



Louisiana Ventures, L.P.

To Undersigned Subscriber:

Reference Is made to (i) the Confidentlal Private Offering Memorandum {the
"Offering Memorandum”) pursuant o which Louisiana Ventures, L.P., a Delaware
limited partnershlp (the "Fund”), is offering (the "Offering”) limited partrership
interasts ("Limited Partnership Interasts™) I the Fund, and- (i) the form of the
Limited Partnership Agreement of the Fund referred to therein, a copy of which is
Included herewlth (the "Limited Partnership Agreement™). Capitalized terms used but
not defined inthis subscription agreement {the "Subscription Agre'emént“) shall have
the respective meanings set forth in the Umited Partnership Agreement,

The undersigned subscribing investor {the “Subscriber®) heraby agress as follows:

1. Subseription for fhie Limited Partnership Interests, The Subscriber agress to
becorne a Limited Partner in the Fund and In conriection therewlth revocably
subscribes for and agrees to acquire a Limlted Partnership Interest for the stipulated
Capital Commitment set forth on the signature page hereof. The Fund will not
sceept subscriptions and have a formal closing uniess and untll the Fund has
received & minfmum of $7.5 million In binding capftal cormmitments. 1f the closing
does not ocour, this subscription agreement will niot be accepted and Will be returned
te you,

On Apeil 11, 2003, the Board of the Loulsiana Economfc Development Corporation
(“LEDC") approved a $5 miliion commitment to the Fund, subject to the followling
conditions:

o To ensure that LEDC Is not the only twvestor In the Fund, the Fund must raise
private capital from additional Tnvestors (/.€., ralse non-LEDC money).

o The Fund is only permitted to draw upon LEDC's $5 million private capital
commitment on @ 112 basis, ThatTs, for every two dellars of private capital
rafsed from additional investors, the Fund is entitled to draw one dollar from
the LEDC commitment.

o The Fund may not draw down more than 20% of LEDC's $5 milllien capital
conmitment (/.&., $1 million} within Lhe first twelve months of the initlal
closing of the Fuad. ’

o VCE Capltal Partners, LLC, the Fund manager, must locate and maintain a
production office in Loulsiana with a full time person qualified to actively seek
and review Louisiana investments.

2. Pavment by the Subscriber.

{2) Subscriptions Recelved before the Initlal Closing, If this Subscription Agreement
is recelved by the General Partner before the Initfal Closing, then promiptly following
written netice from the General Partner to the Subscriber that It 'has recelved and wil
accept subscriptions In an amount necessary to satlsfy the conditions for the Infial
Cloging set forth in the Limited Paitnership Agreement and that Tt Intends to hold the
Initiat Closing (the "Inittal Closing Notice™), the Subscriber wilk make an Initisl.cash
capital payrient to the Fund in the amount designated by the General Parther in the

V14394513 2
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Triitial Closlng Notice as pursuant to the specific conditions as set forth above in
section (1),

(b} Subscriptions Accepted After the Initlal Closing. In the event this Subscription
Agreement Is accepted by the General Partner after the Initlal Closing, then promptly
following written notice from the General Partner to the Subscriber that it has
accepted this subscription and that the Initial Closing has occurred, the Subscriber
will make an inltiat cash capital payment to the Fund In the amount designated by
the General Partner i such notice, provided that such amount shall In no event
excaed 20% of the Subscriber’s Capltal Comimiltment and such payment shall equal
the same pearcentage of the Subscriber's Capltal Commitment as was required to be
pald by the other Subscribers in this offering at the Initfal Closing (subject to section
(1) above with respect to LEDC), In addition, the Subscriber shall, if requested by
the General Paririer, make any payments required by Saction 3.2 of the Limited
Parmnership Agreemeant.

{c) Additional Capital Contribtitions. The Subscriber agrees and commiits ko pay In
cash to the Fund the bakance of fts Capital Commitrent pursuant to the terms of the
Limited Partnership Agrésment, at the times set forth therain,

3 Certain Representations of the Subseriber, The Subscriber hereby represents and
warrants to the Fund and the General Partrier as follows, and acknowledges that the
Subscriber has full knewledge that such persons Intend £6 rely on such
representations and warrantles:

(a) The Subscriber Is acqulring the Limited Partnership Interest hereunder for
nvestment purposes only and does not intend to resell or subdivide such Umited
partnership Interest, No other person has or will have a direct or indirect beneficial
interest in the Lirnited Partner Interest subscribed for hereunder.

(b) The Subscriber has the full power and authority to execute, deliver and perform
this Subscription Agreement and to subscribe for and purchase Limited Partnership
Interests hereunder,

{c) The execution and dellvery of this Subscription Agreement and the Limited
partnership Agreement, the consummation of the transactions contemplated hereby
and thereby and the performance of the Subscriber’s obligations hereunder and
thereunder have been duly authorized by the Subscriber, and will net conflice with, or
result in any violation of or default under, any provision of any charter, by-laws,

trust agreement, parinership agreement or other governing instrument applicable to
the Subscriber, any agreernent or other instrument to which the Subscriber or Its
properties Is a party, or any judgment, decree, statute, order, rule or regulation
applicable to the Subscriber’s business or propertles,

(d) The Subscriber acknowledges that the Fund Is a star{-up venture with no
operating history, and that the performance of the Fund will be affected by the
investment decisions of the General Partner, Including the timing of the General
Partner's decisions to purchase, sell or to take other actions with respect to is
investiments; no assurances can be given that the investment strategles of the
General Partner of the Fund will, in evety case, maximize the financlal results of the
Fund.

{e) The Subscriber fas recelved and read this Subscription Ageserent, the Offering
Memorandum and the Limited Partnership Agreement, The Subscriber (and the

[NELAR9RS. [} 3
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Subscriber's. purchaser representative(s), If any) has been furnished i other
materials relating to the Fund and the subject offering, if any, which have-been
requested. Furth&rmore, the Subscriber (and the Subscriber's purchaser
representative(s), If any) has been afforded an opportunity to ask questions of, and
receive answers from, the General Partner in conriection with the offering of the
Limited Partnership Interests.

(f) The Subseriber (alone or with the Subscriber's purchaser representative(s), If
any): {i) has obtained, I the Subscriber's judgment, sufficient information to
evaluate the merits and risks of an investment In the Fund and {il) has suffliclent
knowledge and experience In financlal and business rmatters to evaluate the merits
and tisks associated with such investment and to migke an Informed hvestment
decislon with thereto. The Subscriber (and the Subscriber's purchaser
reprasentative(s), If any) has not refied upon amy offering material or literature other
than the Offering Memorandum and written Information (If any) furnished or made
available by the General Pariner,

{g) The Subscriber 1s not subscribing to purchase the Limited Partnership Interests
as a result of or subsequent to any advertisement, article, notice or other
communlication publistred In any newspaper, magazing or simiar media or broadcast
over television, radio or the Internet, or any solicitation of a subscription by a person
not previously known to the Subscriber In connection with Investments in securities
generally.

{h) The Subscriber understands that the Limited Parfnership Interests hereln
subscribed for are suftable only for a purchaser whe Is not a U.S, Pérson {as defined
below or as defined in Rule 902(k) under the Securitias Act of 1933, as amended
(the "Securities Act")} and are being offered and sold in an offshore transaction
pursuanit to. Regulation 5. The Subscriber represents that it Is not a U.S. Person and
is purchasing the Limited Partnership Interests In an offshore transaction pursuant to
Regulation S, The Subscriber understands that the Limited Partnership Interests are
being offered In a transaction not iavolving any public offering In the Untled States
within the meaning of the Securities Act, that the Limited Parinership Interests have
ot bean and will not be registered under the Securities Act, and that that the
Limited Partnership Interests cannot be transferred or agsignéd, except In certaln
mited dircumistances specified In the Limited Partnership Agreement, and that such
transfer or assignment may only be outside the United States i a transaction
complying with Regulation S er pursuant to an effective registration statement under
the Securities Act and in accerdarice with any applicable state or non-U.3. securiffes
laws. The Subscriber understands that the Fund wiil be exempt from reglstration
under the Investment Company Act of 1840, as amended (the "Investment Company
Act"). In particular, the Subscriber understands that no voluntary transfer of any
Interest of the Fund Is valid without the express written consent of the General
Partner of the Fund, and that the General Partner may withhold consent to any
proposed voluntary transfer If, in his or her sole and absolute discretion, the transfer
would result (n the Fund's belng required to register as an Investment company :
under the Investment Company Act, including If the fransfer would result in the Fund J
having more than 100 beneficial owners a5 caleulated under such Act. The
subscriber further understands that no federat or state agency has made any finding
er determination as to the falmess for pubfic frivestment or any recommenghation or
endorsemént of the Limlited Partnership Interests, In addition, the Subscriber
understands that {1} the Limited Partnership Interests will not be, and Investors In
the Fund have o fights to require that the Limited Partnershlp Interests be,

TNI63945.11 ' 4




To: Madsen, Ibenfiben.Madsen@cms-cmck.com]; O'Connor, William[William.OConnor@cms-

cmek.com}

From: Rees, Rachel

Sent: Thur 19/03/2009 9:35:47 AM

Importance: Normal

Subject: FW: CMS Cameron NMcKenna

MAIL_RECEIVED:  Thur 19/03/2009 9:35:47 AM

CMS Cameron McKenna.PDF

stanford Iv letter cms cameron imckenna march 17 follow up.goc

—-—--Original Message-—

From: Ross Barrett [mailto:ross@vcecapital.com]
Sent: 18 March 2009 22:23

To: Rees, Rachel

€c: Hearn, Curt

Subject: Fwd: CMS Cameron McKenna

Rachel--

There seems to be miscommunication, please advise receipt of this e-mail.

Kind regards,

Ross Barrett

Ross P. Barrett
Louisiana Ventures, LP
820 Garrett Drive
Bossier City, LA 71111
(0) 318-746-8430

(f) 318-746-3771

---------- Forwarded message -—----—-
From: Deon Park <deon@vcecapital.com>
Date: Wed, Mar 18, 2009 at 10:49 AM
Subject: CMS Cameron McKenna

To: Ross Barrett <ross@veecapital.com>

Deon Paik

Louisiana Yentures

%20 Garrett Dr,

Bossier City, TA 71111
(0)318-746-8430
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(F)318-746-3771

Ross P, Barrett
Louisiana Ventures, LLP
820 Garrett Drive
Bossier City, LA 71111
{0) 318-746-8430

) 318-746-3771
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CMS Cameron MeKenna LLP

Mitre Heuse
Louisiana Ventures [igﬁg@%ﬁﬁ%‘m
820 Garrett Dr,
Bossier City, Tal +44(0)20 7367 3000
Louisiana 71111-2500, Fax+‘l¥4(0-)20 7367 2000
- T < 2 7 ANATT WWW. law-now.com
UNITED STATES OF AMERICA DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@cms-smek.com
Your Ref:
CurRef: RE/PRW/MDAHE/MITS.29a/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in receiver-managership) (“STB™)
Stanford Trust Company Ltd (in receiver-managership) (“STC”}
(SIB and STC are defined as the “Companies”)

We refer to our letter of 2 March 2009,

We have not yet had a reply from you on the questions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As you are awatre, the Companies ave both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC™). It was upon the FSRC’s application that our clients
were appointed, and this appointment was ratified in the Antignan High-Court.

We refer you to paragraph 9 of the Order of the High Coutt of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, undertakings and assers” of the Companies. This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appeinted Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding,

We understand that the US Receiver has written to a number of financial institutions to request the
movement of monies but as you have not been in contact with us we do not know if he has corresponded
with you. It is a matter for you and your legal advisers but, in our clients’ view, the proper course is for

c\documents and settings\wajc\desktop\#22694744 v1 - lett merge master 11 march 2009.do¢

CMS Cameron Moienaa LLP is 3 itmited liabliity pannership ragistered in England and Wales withregistration aumber OG370335, it 1s a bady.corporats which
uses the word “pariner” o refer 1o 3 member or anemployee or consuitant with equivalent standing and quatifcations. A fist of membsrs and thelr profossional
qualifications Is open to inspaction al-the reglstared office, Mitre Houss, 160 Aldersyate Stréef, London EG1A 40D, Members are slither soficitors or registerad
foreign lawyers. Reglated by the Sallcitors Regulation Authority.

CMS-Cameron MeKenna LLP Is a member of the CHS alfianice-of indepandent Europesah faw finns,

-CMS offives and associled offices: Amsterdam, Berlin, Brussels, London, iadrid, Paris, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Amhern, Beijing,
Belgrade, Bratisfava, Bristol, Bucharest, Budapast, Buenos Alres, Casabl , Cologne, Bresden, Dusseldarf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig,
Ljubljana, Lyon, Marbslla, Mian, Montevides, Moscow, 3unich, New York, Prague, Sav Paulo, Sarajevo, Sevile, Shangtel, Sofis, Strasbourg, Stutigari, Utrecht,
Warsaw and Zagreb. www.cmslegal.com

The members of CMS are In assoclalion wilh The Lovant Lawyers with-offices fn-Beirut, Abu Dhabt, Dubai and Kuwsit.

Notios: the firm does not accept servies by e-mail-of court proceedings, ather processas ar formal nofices of any kind withoul spegific-prior wrilten.agreemant,
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CW'S’ Cameron McKenna

the accounts, equities, debt or other assets held by or for the Companies to be frozen pending clarification
and resolution of this issue. If you fail to take this course, our clients’ view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

We ook forward to hearing from you shortly.

Yours faithfully

(gas Comeron.  MOCRARY P

CMS Cameron McKenna LLP

2
c:\documents and settings\xajc\desktop22694744 v1 - lett merge tmaster 11 march 2009,.doc
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Louisiana Ventures, LP

March 17, 2009

CMS Cameron McKenna

Mitre House

160 Aldersgate Street

London EC1A 4DD

Atin: Rachel Rees rachel.rees@cms-cmeck.com

RE: Your Reference: PRW/DAHE/RF/MIT6.29a/101248.00021
Dear Sir or Madam—

In response to your letter dated March11, 2009 requesting a response, please see attached letter
dated March 10" responding to said request.

This response was mailed via US Post Office, return receipt requested (see attached), as well as e-
mailed (see e-mail chain), requesting a response. In the e-mail, we requested, but did not receive
confirmation of receipt from your firm, as such, please confirm receipt.

Let me reiterate, in voluntarily providing this informatien to you, we do not concede that we are subject
to the jurisdiction of the Antigua courts or the receivership for which you have indicated you have been
appointed counsel, We also expect that you will hold such information confidential to be used solely for
purposes proper to your responsibilifies in connection with the receivership proceeding.

If you have any guestions, please do not hesitate to contact me at-318-746-8430 or our legal counsel,
Jones Walker in New Orleans, Louisiana (attn: Curt Hearn at 504-582-8308). As our memorandum
indicated, we are surprised by these recent turn of events and will gladly cooperate with any request.

With kind regards, | am, Sincerely

Ross P. Barret
Managing Pariner, Louisiana Ventures, LP

Louisiana Ventures, LP
820 Garrett Dr.
Bossier City, LA 71111
318-746-8430 (main}
318-746-3771 (fax)



To: 'Ross Barrett[ross@vcecapital.com]

Cc: 'Hearn, Curtchearn@joneswalker.com]; Hennis, Daniel[Daniel.Hennis@cms-cmck,com]
From: Rees, Rachel

Sent: Thur 19/03/2009 9:49;49 AM

Importance: Normal

Subject: RE: CMS Cameron McKenna - Louisian Ventures LP
MAIL_RECEIVED:  Thur 19/03/2008 9:49:50 AM

Dear Mr Barreit

Apologies for not responding to your earlier email. | confirm receipt of your revised letter of 12 March,
Thank you for providing the relevant information about the investment by SIB inyour fund.

Please could you respond on the issue as to whether the investment by SIB in your fund will remain
frozen pending clarification of the resolution of issues between the US appointed Receiver and the
Antiguan appointed receivers over the scope of their respective powers and the extra-territorial effect of
the Orders under which they were appointed.

Kind regards

Rachel Rees

Solicitor

CMS Cameron McKenna LLP
rachel.rees@cms-cmck.com
+44 (0)20 7367 2428

www.law-now.com

~---Original Message-—--

From: Ross Barrett [mailto:ross@vcecapital.com]
Sent: 18 March 2009 22:23

To: Rees, Rachel

Cc: Hearn, Curt

Subject: Fwd: CMS Cameron McKenna

Rachel--
There seems to be miscommunication, please advise receipt of this e-mail,

Kind regards,

Ross Barrett

Ross P, Barrett
Louisiana Ventures, LP
820 Garrett Drive
Bossier City, LA 71111
(0) 318-746-8430
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() 318-746-3771

---------- Forwarded message ~-------—-
From: Deon Park <deon@vcecapital.com>
Date: Wed, Mar 18, 2009 at 10:49 AM
Subject: CMS Cameron McKenna

‘To: Ross Barrett <ross@veecapital.com>

Deon Park

Louisiana Ventures

820 Garrett Dr.

Bossier City, LA 71111
{G)318-746-8430
{F)318-746-3771

Ross P. Barrett
Louisiana Ventures, LP
820 Garrett Drive
Bossier City, LA 71111
(0) 318-746-8430

(f) 318-746-3771
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CMS Cameron McKenna ELP
Mitre House
Luminex Corporatiots, ggggggéﬁig?et
12212 Technology Boulevard,
Austin, TX 78727 Tel +44(0)20 7367 3000
UNITED STATES OF AMERICA Fax'-r-!;é (9)20 7367 2080
AL T nany Saereta: www.law-now.com
FAO: The Company Secretary DX 435515 BARBICAN 2
Tel +44(0)20 7357 2428
rachel.rees{@ems-cmck.com
OurRef: PRW/DAHE/RFMITS.220/101248.00021 2 March 2009
Dear Sirs

Stauford Infernational Bank Limited (receiver-managers appointed) (“SEB”)
Stanford Trust Company Limited {receiver-managers appeointed (“STC»)

We are the law firm instructed by the Receiver-Managers (the “Receivers”™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered, We enclose a-copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 ofthe Antiguan International Business Corporations
Act, The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order Is also attached.

‘We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
are held in your company. The Receivers are in the process-of verifying and updating SIB’s and STCs
register of holdings. Please could you provide up to date details of the respective companies’
shareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this funoture, we are solsly collating up to date information t0 ensure that the Receivers can assess
the financial position of SIB and STC. Needless to say, the Receivers also require this information o
ensure that assets are not dissipated or otherwise jeopardised.

(22637333.01)

IS Cameron-McKenna LLP is a limited lfability patinership registered inBngland and Wales wilhregistration number OC310335. R is a body-corporate which
uses the ward “partner” to refer fo a member or ad-employeg or consultant with-equivalent-standing and qualifications. Alis! of menibars.and-their professional
qualifications Is opary i Inspection at the registered office, Mitre Housa, 160 Aldersgate Streat, London EE1A 4DD: Members are elthey solfcitors or registerad
foralyn lawyers: Requlatad bythe Solicitors Regulation Autherity.

Clis:Camaron MeKenna LU is & member of the TMS alflance of independent Buropean law firms.

CMS offices and assotiated-offices: Amsterdam,Bedin, Brussels, Lendon,Madrd, Pasis, Rume, Vieana, Zurith, Abérdean, Algiers, Aritwerp, Arshemm, Beljing,
Belgrads; Bratislava, Bristol, Bucharest, Budapest, Buenos-Alres, Casabfanca; Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kylv, Leinzig,
Ljubljana, Lyon, Marbella, Kian, Montevides, Moscow, Munich, New York, Prague, Sad. Pavio, Sarsjevo, Sevilie, Shanghal, Sofia, Strasbourg, Stuligar], Liresht,
Warsaw and.Zarob. waw.cmslegal.com

‘The reembers of OIS are - assodlation with The Levant-tawyerswith-offices ivBefngt, Abu Dhabl, Dubal and Kuwai,

Notice: the:firm does not agsept-netvice by e-mail of coun proteedings; other pracesses or formal notices of any kind-without speclic-prior wiilten agreament,
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We expect to c’oxf{eslaon‘d wiﬂw: you.further in the near future with regard to the Receivers’ further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

- We ask you to réspond within 10 days of the date of this letter.
Yours faithiully
cwl¥

CMS Cameron McKenna LLP

(22687333.01)
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c'W's! Cameron McKenna

CNS Cameron McKenna LLP
Mitre ZHouse. ‘
Lurainex Corporation iﬁﬁﬁ,‘fﬁg‘gmg‘?&‘
12212 Technology Boulevard,
Austin, Tel +44(0)20 7367 3000
Texas 78727, Fax+44(0)20 7367 2000
TINITED STAT] MERIC, wvew.[aw-now.com
UNITED STATES OF AMERICA DX 135318 BARBIGAN 2
Tel +44(0)20 7367 2428
rachslrees@cms-cmek.com
Your Refs A
Our Reft  RE/PRW/DAHEAMITE.294/101248/00021 11 March 2609
Dear Sirs

Stanford International Bank Lid {in receiver-managership) (*SIB”)
Stanford Trust Company Litd (in receiver-managership) (*STC*)
(SIB and STC are defined as the “Companies”)

We refer to our letter of 2 March 2009,

‘We have not yet had a reply from you on the questions raised by us in that lefter and again kindly request
that you. previde us with your respotsse in the next 7 days.

Asyou.are aware, the Comparies are both registered in Antigus, and regulated by the Financidl Services
Regulatoty Commilssion in Antigua (the “FSRE™). Tt was uponthe FSRC’s application that vur olients
were appointed, and this appointitent was ratified in the Antiguan High Court,

We tefer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Recelvers are required to take into their custody and
control “all the property, undertakings and assets” of the Companies. This wording naturally includes
any accounts, equities, debts or any other assefs held by, or in, you, which relate to the Companies,

The Antiguan appointed Receivers are-currently in correspondence with the US Receiver over the scope
of their respective powers and the exira-territorial effect of the Orders under which they are appointed,
These issues remain outstanding.

We nnderstand that the US Receiver has written to a number of financial institutions to request the
maverent of monies but #s you have not been in contact with us we do not know if he has corresponded
with you. Itis a matter for you and your legal advisers butt, in otr clienits’ view, the proper course is for

sidocuments and settingskajo\desktop\22694 744 v1 - Tett merge miaster 11 march 2009.doc

WS Cameron MeKenna LLPy o Timited liabifity-partnarship registered in England and Walog. with tagisiration number ©OC310335. {tis a body curpstate whith
uses tho word-“parinae” to refer ko & member or an.emplayee or consultant with equivalent standing and qualifications. A fistof members and thele profassional
qualificatians is-open todnspection at the registerad office, Mitre Houss, 180 Aldersgate Stroet, Ltndon EC14 40D, Marbors are.sliher solichors of registered
foreign tawyers. Regulated by the Soficliors Regulation-Authorily,

CMS Cameron McKenna LLPIs.a member of the CMS:alisreeof indepandent EuropeariTaw firms,

CMS offices and lated-offices: / dam, Berfin, Brussels, London, Madid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwarp, Amhem, Belling,
Belgrade, Bratistava, Bristal, Bucharest, Budapest, Buenod Alres, Cassblance, Culogne, Dresden, Dusseldar, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig,
Ljubljana, Lyar, Marbelia, Milan, Manlevideo, Moscaw; Munich, Now York, Prague, Sao Paulo; Sarajevo, Seville, Shanghai, Sofia, Strastiourg, Stutigan, Utresht,
Warsaw and - Zagteb, www.cinslegat.com

‘The membors of CMS aredin tation with The LevantLewyers with offices in Beirut, Aby-Ohabl, Dtbal and Kuwait.

Natice: tht- i doos ol aceept service by e-mail-of court proseetings, ather processes of farroal notices.of any: Kind without spedific prier writton agroament,
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the accounts, equifi es, debt or other assets held by or for the Companies to be frozen pending clarification
and resolution of this issue. Hyou fail io take this course, our clients” view would be that they reserve
their rights to hold you liable for paying these monies or assels away,

We look forward 1o hearing From you shortly,

Yours faithfully

R

CMS. Cameron McKenna LLP

2
c\documents and seftings\xajevdesktop¥22694744 vl - lett merge master 11 march 2009.doe
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CHS Cameron MoeKenna LLP

Mitre House
P T 160 Aldersgate Street
Marex Financial
. L E
155 Bishopeats, ondon EC1A 4DD
London, Tl +44{0)20 7367 3000
ECIM 3TQ Fax+44{0)20 7367 2000
FAO: Legal Departrent www.law-now.corn
DX 135316 BARBICAN 2
Tel +44{0)20 7357 2428
rachelsees@ems-crmickcom
Owr Ref: PRW/DAHE/RTF/MITS.22b/101248.00021 27 Febroary 2009
Dear Sirs

Aceount Nurmbers: 18886, and 18889
Stanford International Bank Limited (receiver-managers appointed} (“SIB¥)
Stanford Trust Company Limited (vecefver-managers appointed) (*STC?)

We are the law firm instructed by the recefver-managers (the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. ‘We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporaticus
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order s alse attached,

We see from SIB’s records that you hold assets or accounts in the name, or otherwise for the benefit, of
SIB. The Receivers ave in the process of verifying and updating SIB’s account information and we
should be gratefol if you could provide up to date details of all asssts or acconnts that you hold for SIB
and ¢he balances on ‘those accounts,

STs recards show thadt you hold at least two accounts for SIB, the dstails of which are as follows:

Account No, Curreney

18886 Ush

18889 USD

(22685018.01}

GM§ Cameron McKenna LLP Is.a fimiled Rablilly-partnership regislered In England and Wales with registratinnutaber DE310335. 1Lis 2.body comioeals whic
uses the ward “partner” {o refero a-member or an employee or consuliant with equivalent standing and qualifications. A Fstof bers.and their professionat

qualifisations Is-open e inspection a1 the reglsered offics, Milre House, 160 Aldersgute Sireet, London EC1A 400, Members ars aither 3aficliors or regisiered
Toreign fmwvyers, ‘Regulsled by the ‘Sofisilors Regulation Authority.

CMS Cambron MeKenna LLP 15 a member of the CMS slflance of Indepsndert Buropean- few firms.

CWS affices and associaled officos: Amslerdam, Berin, Brussels, Landon, Madrld, Parts, Rome, Vienna, Zutich, Aberdeen, Kigiers, Anfwern, Ambom, Befing,
Belgrad : . Bristol, Buct ,Buds?es!,‘auenos Aires; Gasablanca, Cologne, Dresden, D orf, £¢ b, Frankfurt, M amburg, Ky, Leipaig,
Yublfariz, Lyon, Merbella, Mitan, Mortevidea, Moscow: Munloh, Nevw York, Prague, Sao Pavlo, Sarafevo, Sevills, Shanghsl, Sofia, Strasbourg, Stutigad, Uirech,
Warsew-ang Zagreb, wwew,crislegal.com

“The mertibers of GIS sre i essocletion with The:Levant Lamyers with offices in-Beitut, Abu Diiabl, Bubsi-and Kuwait.

Notlce: the firm does nol acospt service by e-maiiof courl proceedings, Sther processes arformatnotices of any kind withoul spatific prar wrilien agroerment.




Pleass goulﬂ you gonfirm the.accuracy-of this information and whether there ave oflier assels or accounts
held with you in the name of SIB. Also, please could you provide us with any information regarding any
assets or accounts held in the name, or for the benefit, of STC.,

You may be aware that proceedings have also been nitiated in the USA and that the Securities and
Exchange Comrmission has obtained the appointment of a sepatate receiver, Please note, therefore, that at
fhis funchare we are solely collating up to-date information-on assets and accounts to ensure that the
Recelvers can assess SIB’s financial position, Needless to say, the Receivers alse need this information

to ensure-that assets are not dissipated or ofherwise jeopardised and please confirm that you will net pay
out any monies without our comsent.

1n addition, if you have & claim against either SIB er $TC, please provide-details,

‘fWe expfect to cox‘f;cspond wi{h‘ you forther in the near future in order to confirm the Receivers®
r?)sﬁ'uctions, and in the meantime, we look forward to hearing from you with the information requested
above.

" Wewould be grateful if 'yvou could respond within 10 days of the date of this letter,

Yours faithfully

CMS Cameron MeKenna LLP

(22685018.01)
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CMS Cameron McKenna LLP
Mitre House

2 H oo T - 160 Aldersgate Sireet

Marc)% Financial London EG1A 40D

155 Bishopgate,

London, Tel +44(0)20 7367 3093

BC2M 3TQ Fax+44(0)20 73672000

3 3 " sirtment www.law-Tiow. com

FAO: Legal Departmen DX 135316 BARSICAN 2
Tel +44(0)20 7367 2428
rachel.rees@oms-cmok.com

CuirRef:  PRW/DAHE/RF/MITE.22b/101248.00021 2 March 2009

Dear Sirs

Account Numbers: 9055-1910 and 1181-1046
Stanford International Bank Limited (recelver-managers appointed) (“SIB*)
Stanford Trust Company Limited (veceiver-managers appointed) (“STC>)

Turther to our letter of 27 February, we have been informed that Marex Financial has custody of accounts
that were magaged on SIB’s behalf by Longley Asset Management. We befieve the account numbers
telating to these accounts.are as follows:

1 Account Na. ] -sz'ency
[ 90551610 USD
1181-1046 1 UsD

Please conld you confirm the accuracy of this infermation and whether there are other assefs or actounts
held with you in the name of SIB. Also, pleas¢-could you provide us with any information regarding any
agsets or aceounts keld in the nanze, or for the benefit, of STC.

Youmay be aware that proecedings have also been initiated inthe USA and that the Securities and
Exchange Commission has ebtairied the appointment of'a separate receiver. Please note, therefore, that at
this juticture we are solely collating up to date information on assets and accounts to ensure that the
Recelvers can assess SIB*s financial position. Needless to say, the Receivers also need this information

(22687735.01)

‘CMS Cameron:MeRenna LLP Is slimited Tablity parinership registered.in-Enplend.and Wailes with reglstration number OCS16335. 1 Is 2 body corporate which
usesdhe word "paitier” (o referto.2 meobor oran smployes or consultant with equivalent stending and qualifications. A fist of meribers and thelr professional
nualfidations ks open fo-Inspaciicn at tidregistered offics, MirgHouse, 150 Alderagale Streqt, London EC1A 4DD, Members drs efthar séficlors or registered
forelgn lawyers. Regulated by -the Sclicitors Regulation Authosfy,

GMS Carparon ¥eKkenna 1LP I a-memberof the-CMS slilsacs of independent Europran fow fans,

CHS offices and essodialed offices: A Berlln, Brussels, London, Madrid, Pars, Rome, Vieanz, Zurich, Aberdeen, Alglers, Antwarp, Arhem, Beljng,
Belgrads, Bralisfava, Bastol, Buchatest, Budapest, Buonos Alrps; Casablanca, Cologne, Drasden, Busseldo, Edinburah, Frankfur, Hamburg, Ky, Laipzi,
tjubllana, Lyars, Marbelta, tllan, Morteviden, Ioscow, Munich, New York, Prague, Sao Padlo, Sarajevo, Seville, Shanghal, $ofia, Strasbourg, Stuttgart, Ulrecht,
Wiirsaw and . Zageels, www.cmslegal.com

The membars of GMS are fa associatiorivath The Levant Lowyers-with offices-inBelrut, Abw Diabl, Dubai and Kuwalt,

Nofice: the firrit. doas nol acvept service by e-mail-of Gourt proceedings, other processes or-formal nolices of any Lind withou! specific-prior wiiltan agraement.
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to ensure that assels are not dissipated or otherwise jeopardised and please-confirm That you will not pay
out any monies without our consent.

In addition, if you have a claim against-either SIB or STC, please provide details.

}Ve»exp'ect to cor{espond with' you farther in the near future in order to confirm the Recejvers’
instructions, and in the meantime, we look forward fo hearing from you with the information requested
above.

We would be grateful if you could respond within 10 days of the date of this lefter,

Yours faithfully
g

CMS Cameron McKenna LLP

(22687735.01).
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MAREX

FINANCIAL

{evet One
155 Bishopsgate
London EC2M 3TQ

TEL: +44 (0128 7455 6000
N FAX: +44 {0)20 7655 6024
OQUR REF:  wW:\IC20090.TRSUCIS-CMS www.marexfinancial.com

YOUR REF: PRW/DAHE/RF/NITE.22b/101248,00021

CMS Cameron McKenina LLP,
Mitre House,

160 Aldersgate Street,

London

EC1A 4DD

Attt Rachel Rees
4% March 2009
Dear Madam,
Account Numbers: 18886 and 18589

Stanford Intemational Bank Limited {receiver-managers appointed] (“S1B"}
Stanford Trust Company Limited (receiver-managers appointed} {(“STC?)

Following your letter of 27 February 2009, please find enclosed copies of statements for the
following accounts:

(1) 18886 Bank of Anfigua
(2y 18886 Stanford Infernational Bank Limited
(3 18889 Stanford Finance Group Limited

Should you require further information, please do not hesitate to contact the undersigned
directly at jcourtnev@marexfinancial.com

Yours faithfully,

Julian Courtney
Compliance Director

MAREX Financial Limited » Registered in England No. 5613061
Authorised andRegulated by the Financial Services Authority, Register No, 442787 + VAT Registration No, BB8728106 13 » Registered office'ss above
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HAREX FINANCIAL LTH,
) . % 155 Bishopogato,
» o - \ London RC2M 3TQ. +44 {0)20 7655 60600
SR - 4 P www marex¥inancizal., com
F ; N AN C ; ,A L Authorized snd Regulsted by the Pinancial

Sarvides Authorlty, Register No. 442767

. “Timg of trade availsablo on roguedh
BREK OF RNTIQUA

RO 10 FAVIGLON DRIVE

BT JORNS

ANTIGUA

WEST IRDIETH

Segrugated
STREEMRRY DRTE r 27/02/0% ACCOUNT NUWBER: lEBBS GA
Frge 1 1
¢« * & * ® ¥ ® F ¥ ¥ w &k & AL C O U ¥ P 5§ UMM AR Y + & X X X ¥ K K ¥ ¥ ¥ 2 w %
V8 DOLLAR YEN BASE CURR USh
THANGE RATE ' kS 97.8% 1
NING BALANCE 82,431.57CR Q $2,431,57CR
POSTED OPTION. PRENIUN 0.00 Q 2.0
GROSS TROFIT AND LOGE .00 0 0.00
DAILY COBLATERAL SBYTLEMENT 0,00 ° .60
DEY GPFRONT POSY COMMISSION ¢.00 4 ¢.00
‘DLY POSTED COMMISSION C.0.B. .00 [} 0. 00
YOSTED VOUCHER 0.0 9 0.00
CASH POSTING 9.00 9 900
CASH BALANCR 92,431 57CR ] 92,431, 57CR
-OPEN TRADE EQUITY G0 (] ¢, 00
TUE DISCOUNT HARGIN 0.00 ¢ @00
TOTAL ¥QUITY 92,431:57CR o 22,431, 87€R
TOTAL OPTION NARKET VALUE 2.0¢ 9 Q4 00
NET LIQUIDATION VALUE 92,433, 57¢CR 0 52,431, 57CR
IRITEAL HARGLN 0,99 2 0.00
GROUP INITIAL MARGIN 2.00 g 0.00
COLLATERAL HOUP PRYSYCAL VALOR .00 L ¢,00
UHDRR INITIML/VARGIN BXCESS 92,431.59C8 4 §2,431,570R
INITIAL MARGIN CREDIT GINE .00 ¢ 0.00
VARIATION NARGIN CREDIT LING 009 [ 0,00
COMSINED CREDIT LINE 9.00 -3 0400
FWD COM{ISSIONS 0.60 ] 0.00
MiDh POSTED CORMYSSION Q.00 < 0..0¢
¥TD GROSS PROFIT/LOSS 9.00 ] 8,08
~U OPTION PREMIUN .00 0 000
SGATERAY BRPTLEBMENT 2.40 0 0,00

This confirmation shall, dn the sbsence of manifest array, b convipsivh and binding on'you. unless we receive froem you
objegtion ¥n writing in socordatite with the Sarex Tinancisy Limited (NFL} Client Pgreement, A

Transsutions and any paywents due snd payabls to MFL are goversned by the Client Agrocnont. Whezo HPL pasgss on any
peyments bo an introduder, the deteils are avpilable on reguest.

The expiry dates for optlome ura shown below the subbotal fur esach option, Americuxt and Burepsan ztyls optiong nie
dencted by (%) o (£} rospoctively. In the caze of an exercise of an option, the time of exercice is svailabls on request.

Any diseropanciss or differonces should be reported lmmediately to your Broker or MPL Client Services ets
Phonat 44 {0} 20 7655 6000, Fax 4¢ (0} 20 Y655 §024, muailt R¥RClientfervicesemaroxfisencial.com

Any objections or complaints should he reported to MPL Compliance QEficey akc

Phonos 44 {0) 20 7655 6000

raxt 44 (0).20 765H 6024
11

Emaids Tond tinanoisl com
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STARFORY INTRRNG BANR LID

FINANEGIAL

N0 11 PAVILLION DRIVE

8T JORNS
HNTIGUD
WBST INDIBE

Begregated

STATEMENT DATE 1 27/02/09

® & B ¥ % 2 A & s &

“THANGE RAYE

ATNG BALANCE
POSTED OFTION PREMITN
GROSS PROFIT ANR ROSS
DAILY COLLATERRY SETTLERENT
DLY UPPRONT POST COMMISSION.
DLY POSTES CONMISSION €.0.38.
POSTRT VOUCHER
CASE POSTING

CHSH BALANCE
OPER TRADE. EQUITY
LME DISCOUNT MARGIN

TOTAL EQUITY

TOTAL OPTION MARRET VALOE

‘RBT LIQUIDATION VALUE

INITIAL MARGIN

GROUP INITIAYL MARGIN
COLLATERAL HOUT PHYSICAL VALUE

UHDER INITIAL/NARGIN EXCESY
INETEAL MARGIN CREPIT LINE
VARTATION MARGIV CREDIT LIRY
COMBINED CREDIT LINE

Rl COMNESEIONS

NI POSTED COMMISSION

WTD GROEY PROFIT/LOSR

*D QBTION RRERTUM

LNTERAL SETTLEMENT

ag & v v R T
US POLLAR

1

7%3,851,24CR
.00
.00
8.00
¢, 00
.00
.00
.00

299,851,24CR
.00
0.0

299,85%,24CR
.00

298,851, 24CR
.00
0.00
9.00

#99,851,24CR
0.00
¢,00
¢, 00
¢.00
.00
Q.00
.08

0.00

g ¥ K ¥ AR Y

§7.86

o0 VOO UAO

CR-E-I- - NN

cocoosaQ

<

HAREX PINANCIAL LTD.

155 hishoppgate.

London BC2K 37Q. +44 (0)2¢ 76855 6060
wew anarexfinanadal coom

Authoxised and Regulated by the Pinancial
Fsxvigng Avthorivy. Register Vo, {42767

Time of trady available on requesk

ACCOURT ‘WUHBRR: 1¥B85 G
Pageé 1 1
$ ¥ « & §F % F t ¥ & ¥ ¥ &

BASE CURR ¥8D

1

299,851,24CR
.00
.00
.40
0.0¢
0. 00
0.0¢
8.00

£95,851.240R
0.00
Q.00

293,851,240
Q.00

259,851.24CR
0.0
Q00
¢.00

299,851 44CR
.00
0,00
0.00
0.00
2,09
o.00
.00

000

This confirmation e¢hall, in the ubsence of monifFat exror. be conclusive and binding oun you, unless we rscslve from you
objestion fn writing in spcardange with the Warex Financirl Limived {MFL) Tlient Agrecmenty
Transactions and any payments due aud payuble ve ¥PL are governod by the Qlienk Agreement. Wheve NFL passes o aby

peyment¢ to an introducer, the details sre available on reguest,
The expiry dates for optionm are shewn belew the subtokal for eech optiom.

amexican snd Ruropesn style optiong ars

denoted by (X} or (R) wespoctively, Ia the cave of an exeroise of un option, the time of exorcise ig available on requast,

any diserepancics or <differences thould be reported immediately te your Broker or ML Cliont Services aty
Phona: 44 (0) 20 7655 6000, ¥ax 44 (0} 20 7685 6024, Bmeil: MFLClientServicesGmarexfinancial,com

Any objsationd ox complaints should bo reported to MFL Compliance Officer aty

Phonet 44 (B) 20 7655 6000
Paxy 44 (0)20.765% 5024
Faalls lond 193 5 B ef

L0l 00m

-
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FINANCIAL

STANPORD FINANG SROUP LD
O 1 PAVILLION DRIVE

B JOWNS

ANTIGUA

WEST INDIES

Segregated

STATEMENT DAYTR : 27/02/¢%

¥ x E Xk = £t ¥ w k¥ & % 3

CUHANGE. RATR “

NING BALANCE
*WETED -OPTION PREMIUM
GROSE PROFIT AND LOSE
DATLY COLLATERADL SRTTLEMENT
DLY UPFRONT® RO¥T COMMISEION
DLY POSTED COMNISSION ¢.0.%,
PORTED VOUCHER
CASH PUSTING

CASH BALARCE
OPEN TRADE EQUITY
MR DISCOUNT MARGIN

TOTAL EQUITY

‘TOTAL OPTYUN MARKES VALUER

NET LIQWIDATION VALUR

INITIAL MARGIN

GROUP INITIAL MARQIN
COLLATERAL HCUT PHYSICAL VALUE

‘UNDER INITIAL/MARGIN EXCEES
INITIAT UARGEN CREDIT LINE
VARINTION MARGIN CREDIT LINE
COMBINED CREDIT LINE

FRD COMMISSIONS

TR POSTED CONMIBSION

BTD ¢ROSS PROPIT/LOSHE

S OPTYON PREMIUM

SATERAL SEITILEMERT

& & & o U N T
s -DOLLAR

b3

i8%,73%.87CR
g.00
¢ .00
g.00
$.00
©.00
.00
€,00

156,732.57CR
.69
9,040

156,732,87CR
B.00

156,732,57CR
0.00
9.00
0.9¢

156,732.57CKR
8,00
4,00
0400
Q.08
0,00
.00
0.90

0.90

NAREX FINANCIAL L3D,

155 Bighopagate.

Tondon. BO2M 3¥Q. +44 {0}20 765K 6900
wewanarexiinencial, com

Zuthorided and Regelstsd By the Pinancial
Sorvises Ruthority, Register No, 442767

Tinmg of vrade wvsilable on veguest

ACCOURYT NUMABR: 18689 @a
Page 1 1
8 U ¥ ¥ AR Y L N O R

YEN HASE CURR USD

97.88 1

156,732.57¢R
0.0¢
0.00
6,00
0.00
0,00
Q.00
8,00

COoO QoSO oo

156, 732.87CR
000
9,09

@ oo

35§,732.87CR
0.00

156,732, 57CR
¢Q0
b.00
92.00

oD OoOGCS

18§,732.57¢R
¢.00
Q.00
¢.00
v.00
0,00
¢,00
0.00
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o
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This confirmation shall, {n the abmence of manifest erroy, de conclusive and binding on you, wunlesy we receiva from you
chisction in writing in socowdanve with tho Harex Finsncial Liwited (MFL) Gliont Agreoment;
Transaotiona and any payments due and payable to WL are governod by the Client hgroement. Where MPL pssses on any

peymonts Lo ah introducer, the detalls ave svailsble on roguests

The -oxpiry dates for eptions arg nhown below the subtotal foxr sach option. American and Buvopean styls options ave
denoted by (Al ox {8} respectively. In the cese of an -axoxeise oFf an -option, the tdma of exorgine iz avadlabla on raguerk,

fny ¢iscrepanvies or diffevences stould be woported immediately to your Broker or MPL Client Services at:
Fhonot 44 {03 Z0 %655 600D, Fex 4% 10) 20 7655 §024, Bmail: NFLCliontAervivesemaroxfinpnaial oom

iy cbjoctiong ox domplaints showld he peportod to MPL Compliance -Offiver npts

Phoner ¢4 {G) 20 Y655 6090
Fax: 44 (0)20 7655 6024
Prmadlc Ivndoncompliancodmarexiinineial, com
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C/M'S’ Cameron McKenna

Attendance Note

1065

Client: Vantis Business Recovery
Matter: Stanford International 1id
File Namber: 101248/00021
Fee-Earner: RF
Type of Attendance:  Telephone Conversation with Julian Courtney of Marex Financial
Date 10 March 2009
Attending
Julian Couttney (JC”) Compliance Officer ~ Marex Financial

RF receiving a voicemall message ffom Julian Courtney, compliance vfficer for Marex Financial re SIB.
Returning his call but he was in a meeting. Further voicemail message received and retirned call a gain.

RF attending JC on bis telephoning, He said that he had received correspondence from the SFG receiver
in the US asking Marex to transfer the funds held to 3 designated bank accounts in the US. He was not
sure what to do as he had also received a letter from us saying that they should not pay any monies out
without informing us. He was not sure what to do. T said that I would take instructions and revert to hirn
but the US receivers and Antiguan receivers were ctrrently in discussions about taking control of the
assets. He said thathe would hold fire until he heard back from me.

RF

(22694061.01)
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CHMS-Cameron McKenna LLP
Mitre House
. . 160 Aldersgate Straet

Marex Financial London EC1A 4DD

Level One

155 Bishopgate, Tel +44(0)20 7367 3000

London Fax+44(0)20 7367 2000

. www.law-now.com
EC2M 3TQ DX 135316 BARBICAN 2
For the attention of Julian Courtney, Compliance Director Tel +24(6)20 7367 2428

rachelrees@cms-cmek.com

QurRefi  PRW/DAHE/RF/MITE.22b/101248.00021 10 March 2009
By Post and Email

Dear Sirs

Stanford International Bank Limited (recefyer-managers appoiuted) (“SIB”)
Stanford Trust Company Limited (receiver-managers gppointed) (“STC?)
(SIB and STC are defined as the “Companies™)

Further fo our conversation of 10 Mareh 2009, we understand that the US appointed Receiver has
requested the transfer of the accounts held by Marex Financial to accounts ander his control.

As you-are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission it Antigna (the “BSRC™). It was upon the FSRC’s application that our clients
were appointed, and this appointment was ratified in the Antignan High Court,

Werefer you to paragraph 9-of the Order of the High Court of Justice of Antigna and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take info their custody and
contrdl “all the property, imdertakings and assets® of the Companies. This wording naturally includes
any accounts held by Marex Financial which relateto the Companies.

The Antiguan appointed Receivers are curreritly in eorrespondence with the US Receiver over the SCope
of their respective powers and the extra-ferritorial effect of the Orders under which they are appointed.
These issues remain outstanding,

We cannot advise you as to how to respond to the request by the US appointed Receiver but we can
confirm that he is aware of the issue we have highlighted. Tt is a matter for you and your legal advisers
but in our clients® view, the proper course is for the accounts held by the Companies to be frozen pending

(22685018.01)

GHS.Cameran-Meléanna LLP is a limited llabllity partnership.registeres WEngland andWales with-registration number 0C310335, ftis abody corporale which
usas the word “partnec™ 1o refor 1o a memberor anemployee or consultant with-equivalent stantiing and-qualifications. Afist of members and‘thelr professionat
qualifications:is-open-to Inspection-at {ha regislerad office, Mitre House, 160 Aldersgate Stredl, London EG1A-4DD, Members are-either soficliors or registered
forgign lawyers. Regulafed-by-the Solicitars Regulalion Authority.

OMS Cameron teenna LLP Is a momberof the CMS alltance ofindopendent European law firms.

CMS offices and assoclalad affices: Amstardam, Bedin, Bryssels, London, Medrd, taris, Rorie, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arhere, Bélling,
‘Bolgrade, Bratislava, Bristol, Bucharest, Budapast, Busnos Alres, Casablanca, Cologne, Dresden, Dussaldor], Edinburgh, Frankfurt, Hamburg; Kylv, Lelpzg,
Ljublfana, Lyon, Marbella, Mifan, Montevideo, Mescow, Munich, New York, Prague, Bao:Paulo, Sarajevo, Sevilte, Shanghai, Sofig, Steasbourg, Stuttgart, Uirecht,
‘Warsaw and Zagreb. www.cmstegalcom

The members of CMS are in.assoniation with The-Levant Lawyers with offices TnBaeint, Abu Dhabi, Dubai ang Kuwal.
Nofice: the: firms does riot accept-service by e-mail of court procoédings, othet processes or format notices of any Kind without speific prior written agraement,



clarification and resolution of this issue, If you fail to take this course, we reserve our clienis’ rights to
hold you liable for paying these menies away,

Yours faithfully

Clus CLCa P

CMS Cameron McKenna LLP

{22685018.01)
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CHMS8 Cameron McKenna 1LP
Mifre House
o T 160 Aldersgate Street
Marex Financial London ECIA 40D
Level Ong
155 Bishopgate Tel +44(0)20 73567 3000
London Fax+44(0)20 7367 2000
BRC2M 3TQ VAWW.Iaw-now.com
DX 135316 BARBIGAN 2

FAQ: Julian Couriney, Compliance Director

Tel +44{D)20 7367 2428
rachel.rees@cms-cmck.com

QurRef: RF/PRW/MIT6,29a/101248.,00021 19 March 2009

Dear Sirs

Account Numbers: 18886 and 18889

Stanford International Bank Limited (recetver-managers appointed) (“SIB”)
Stanford Trust Compauy Limited (receiver-tmanagers appointed) (“STCY)
(SIB and S§TC are defined as the “Companies”)

Further to our letter of 10 March 2009, the Receivers have recently received a letter dated 13 February
2009 from Marex Financial Limited’s docurhentation department in relation to account no. 18889 {copy
letter attached}. i
We assume that there is no need for the Receivers to respond to this letter in light of the recent
correspondence between us but you may wish to infornm your documentation department of that
correspendense.

Yours faithfully

CMS Cameron McKenna LLP

Copy: Documentation Department, Marex Finarice Limited, Level One, 155 Bishopsgate,
Londen EC2M 3TQ

(22702170.01)

CMS Cameton MeKonia LLP is 2 limited liability parinership regislerad Iy England and Walesavith registration number OC310335. It Is.a body-corporale which
uses the word “partner” to refer-to.a member or 8n employee or consuliant with equivalent standing and qualificaflions, Afist of members and thelr professional
quaiificafions is opan fa Inspeclion al the raglslered office, Mitrs House, 160 Aldersgate Streat, Londoa EC1A 4DD. Members are either soﬁcxiors or regfistered
forelgn lawyers. Rogulated by tie ‘Soliclors Ragulation Authority.

CMS Cameron MoKenna LLP Is & member of the CMS.aliiance-of independent Europgan law firms,

CMS officos-and associated-offices: Amsterdam; Berlin, Brussals, London; Madid, Patis, Rome, Viennd, Zurich, Abérdeen, Alglers, Antwarp, Arnlier, Beifing,
Belgrade; Bratiglave; Bristol, Busharest, Budapesf, Buenos:Alres, Casablanca, Colagne, Dresden, Dusseldod, Edinburgh, Frankfurt,Hamburg, Kyfy, Lalpzlg,
Ljubiljana, Lyon, Marbelia, Miian, Montevideo,:Moscow, tunich, Rew York, Pragus, Sdo Paulo, Sargjovo, Seville, Shanghet, Sofia, Strasboury, Stuttgart, Utrecht,
‘Warsaw and Zagreb, www.cmstegal.comt

The members of GMS are in assoclation with The Levant Lawyers with offices in Belrut, Abu Dhalsl, Dubst and Kuwalt.
Notice: the firnt doas net.accept service by e-mail of caurt procaedings, alher protessas or fannaliasliess of anykind without specific prior written agrecment.
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MAREX

FINANGIAL
HHIRIS B 9t
. Level One
155 Bishopsyate
London EC2M 37Q
STANFORD FINANC GROUP LTD : TEL: +4% (0]20 7655 6600
NG 1 PAVILLION DRIVE FA%: +&4 [0120 7455 6024
BT JOHNS waw.marexfinancisl.com
ANTIGUA
WEST INDIES
13 Febriiary 2009
Dear 8lrs,

Your Trading Account; 18888

Upon review of our records, MAREX Financial Limited (MAREX) has noted that your account
has been inactive and malnfains a cash balance, Please be advised that MAREX Is not an
authotised deposifory and therefore requires your ageount to be closed.

In order to process an efficient and correct transfer of the balance in your account, please
provide us with your banking details as follows:

Bank Namne
Barpk Address
Bank Swift Code
Name of Agoount
Account Number

* & ¢ & @

Please send us your detalls via emall to London-Docurmentation@marexdfinanclal.com
Once your detalls have been recelved we will process the balance fransfer.

1fwe do not hear fratn you within 30 days, we will transfer the balancs of yourgccount into a

suspense aceount unlil you instruct us otherwise.

1 would like to take this-oppoertunity to thank you for your past business.

Yours faithfully,

Documentation Department

MAREX Financial Ltd

MAREX Financiat Limited « Regfstered inEngland Ne. 5613061

Authoriged snd Requtated by the Financial Services Autharitv ReniciarNa 449747 & VAT Rasietratas Na RRRT7 RI0Z 1R « Ranictacd affirs ac nhava
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C'WY'S’ Cameron McKenna

Afttendance Note

Client: Vantis Business Recovery

Matter: Starford aternational Lid

File Number: 101248/60021

Fee-Earner: RF

Type of Attendance:  Telephone Conversation with Julian Courtney-of Marex Financial
Subject Stanford

Date 30 March 2009

Julian Courtney (“JC*) Marex Pinancial

R telephoning JC and leaving a message for him o call rae back abeut the letter we had sent earlier
today,

* ® #* * *

Subsequently receiving 2 voicemail message from him and calling him back but permanently en gaged,

RF

(22711188.01)



C'W'S' Cameron McKenna

CWIS Cameron MeKenna LLF
‘ Miire House
. e 160 Aldersgate Sireet
Marex Financial London EG1A 40D
Level Dne
155 Bishopgite Tel +44(0)20 7367 3000
London Fax+44{0)20 7367 2000
) www Jaw-now.com
EC2M 31Q DX 135316 BARBICAN 2
FAQ: Julian Courtney Tel +44(0)20 7367 3524
peler.wiltshire@ems-smek.com
OurReft PRW/DAHBEMITS.225/101248.00021 30 March 2009
By email ard post
Dear Sits

Staziford Infernational Bauk Edmited (in veceivership) (*SIB”)

Asyou know, we act for the Receiver-Managers (the “Receivers™) of SIB, as appointed by the High Court
in Antigua, Underthat Antiguan order, the Receivers were ordered to take all the assets of SIB under
their contral,

You may be-aware that the 1.5, Securities and Bxchange Cemmission (*SEC”) applied for, and was
pranted, 4 freezing order by the High Court of Justice over the assets of, inter alia, SIB in the UX on
Friday 27 March 2009 (the “Order”). Please note that we do 1ot regard the Order as varying the position
previously reached between us, namely that the monies or assets of SIB should not be paid away or
transferred by you uniil you are instructed o do so by a joint instruction from the US receiver and the
Receivers, or by an order expressly directing you. fo {ransfer the monies fn accordance with its terms. At
present, the menies you hold in the name of SIB should therefore remain frozen and not be paid out.

If you take o different view, please 16t us kmow by tetum,

Yours fitlifully

CMS Cameron McKenna LLP

(22710253.01)

CMS Cameron NéKenna LLPIs:a-fmited ablity perinership registerad In England and Walles with registrefion number-QC310335. 1 is # body corporata which
uses the word "pattner’fo rofer toa medbaroranemployee.or consuitant with equivalent standing and quatifications.-Alist of members and thelr professlanal
qualifictiens ivppentons pection-al the registered office, Mitre House, 560 Aldersgale Strent, London BEC1A2DD. Mermbers are elihar soliefiors or registared
torelgn lawyers. Regulaled by the Solicliats Reguidtion Authortty.

CMS Cameron MoKenna LLi? Is'a merobor of tha CiSelliance of Independeal European fav firms,

CMS offies and assoclated offices: Anmisterdam, Bent, Brussels, Londan, Madiid, Parts, Rame, Vienns, Zurleh, Abérdeen, Aglers, Antwerp, Arhem, Beifing,
Holgrade, Bratislava, Bristol, Bucharest, Budapesi, Buenos Alres, Casablanca; Cologes, Drésden, Dusseldorf, Edinburgh, Erankfunt, Hamburg, Kylv, Lelpzig,
Ljuitjans, Lyon, Marbella, kifen, Morfevideo, Moscow, Munich, New York, Frague, Sao Paule, Sarajevo, Seville, Shanghal, Sotke, Strashourg, Stultgar, Uteecht,
Warsaw snd.Zagreb, www.cmslogdl.cont

The members of SMS are’n avsodlation with The Levant Lawyars wih offices In Belrut, Abe Dhabl, Dubdl and Kuwait
otles: the firm does noet aooept service by-e-mall of coud proceadings, other processes or formal nolices of any kind without specific-prior wiitten agresrasnt.,
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Madsen, lhen

From: Couriney,-lulian {JCourtney@marexfinancial.com]
Sent: 08 Aprll 2009 15:39

To: Hennis, Daniel

Subject: RE! STANFORD INTERNATIONAL GROUP

I am not rezlising any funds held with Marex Financial Limited

Fromy: Herinis, Danlel {mailto:Daniel.Hennis@cms-cmck.com]
Sent: 08 April 2009 15:18

To: Courtney, Julian

Co; ALDRED, Duncan

Subject: RE: STANFORD INTERNATIONAL GROUP

Jullan

Thark you for your email fbe!ov_v, Further to your call with my colleagus Duncan Aldred, are you able to give
us the confirmation requested in-our letter as you indicated verbally to Mr Aldred?

Kind regards

Daniel Hennis

Associate

CMS Cameron McKenna LLP
Tel; 020 7367 3624

Fax::020 7367 2000

-—--Qriginal Message—- )

From: Courtney, Julian fmailto:JCourtney@marexfinandal.com]
Sent; 08 April 2009 14:30

To: Hennils, Danlel

Subject: STANFORD INTERNATIONAL GRCUP

1 confirm recelpt of the letter dated 8 April 2000,
Julian Courtney

This-e-mail was sent to you by MAREX Financial Limited (MAREX). We are
incorperated under the laws of England and Wales (company no, 5613061 and VAT
registration no. §72810613). Our registered office is af 155 Bishopsgate, London BC2M
3TQ, We are authorised and regulated by the Pinancial Services Authority (FSA) and
we appear on thie FSA register under no, 442767, This e-mail and/or any attached
documents may contain privileged and confidential information and should only be read
by those persons to whom this e-mail is addressed, Use by other than intended recipients
is prohibited. If you are not the addresses, you must not copy, distribute, disclose or use
any of the information in it, If you have reeeived it in error, please delete it and
irmumediately notify the sender. MAREX reserves the right to monitor all e-mail
messages passing through ifs network, As we cannot guarantee the genuineness,
aceuracy or completeness of the information contained in this message, the statements
set forth are not legally binding.

Pk kR, kbR

Pleaseconsiderihe environment before printing

0870412009
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CMS Cameroh MeKenna LLP is a fimited labllity parinership registered in England and Walas with registration number GC310335. tis a
body corporate which uses the word "partner” lo refer to a memiber o an employes-or consultant with equivalent standig and
gualifications. it Is regulated by the Solicliors Regulation Authority of England and Walas. A fist of members and their professional
qualifications is open fa inspection at theregistered office, Mitre House, 160 Aldersgate Street, London EC1A 4DD. Members are either
solicitors or registered foreign lawyers. '

CMS Cameron MoKeana LLP is'a member of the CIS alllance ofindependent European law firms.

CMS offices and assoclated offices: Amsterdam, Bedin, Brussels, London, Madrii, Paris, Rome, Vienaa, Zurich, Aberde ]

: % " ', 't 1L + iy 1 O s & Elky FVAG en, 't
Aatwerp, Arghem, Beljing, Belgrade, Brafislava, Bristol, Bucharest, Budapest, Buanos Ares; Ca‘sablanca, Cologne, Dresden?giie;:e!dorf
‘Edinblrgh; rrenkfurt,‘-h{amburg. Kylv, Lelpzg, Lubljasa, Lyon, Marbelia, Mitant, Montevideo, Moscow, Munich, New York Prague, Suo '
Paulo, Barajeve, Seville, Shanghal, Sofia, Strasbourg, Stuttgart, Utracht, Warsaw and Zagreb. www.cmslegalcom ' "

The members of CMS are in agsociation with The Levant Lawyers with offices in Beirut, Abu Dhabi, Dubal and Kuwait.

Notice: the firm does not accept service by e-mall of court proceedings, ofher processes or foi i i
D tior aoroament, g p r formal notices of any kind without specific

The contents:of this e-mail {including any attachments) are confidential and may be-legally privileged. Ifyou are.not the i i
v'af this e-mall, any disclosure, copying. disiributior: or use of its contents {s strictly proﬂibligd?and 'Sqma shgu‘l'd pie’és’e _{'io‘ii-@n;g‘r;d:g’lr?gp{em
immediately and then delete it (including any altachments} from your-system, ' N '

Further Information can be found at httpyiveww law-now.com

You may receive emails from-us that.offer you access to eur ranye oflegsl and gdded-vahus services, as wall as our icati

: U g v - 2 ubli
events, if you do riot wish to receive such emails, please forward this emait to thout@cms-cmck.cton;. Law-Now subgcribg?sh‘ct‘;?sawngi not
affect your registration for Law-Now, eur free emall and onlinednformation service, unlass you indicate ofharwise, o

This e-mail was sent to you by MAREX Financial Limited (MAREX). We are incorporated under
the laws of England and Wales (company no. 5613061 and VAT registration no. 8§72810613). Our
registered office is at 155 Bishopsgate, London BEC2M 3TQ. We are authorised and regulated by the
Financial Services Authority (FSA) and we appear on the FSA register under no. 442767, This &
mail and/or any attached documents may contain privileged and confidential informafion and should
only be read by those persons to whom this e<mail is addressed. Use by other than fatended
recipients is prohibited. If you are not the addressee, you must not copy, distribute, disclose or use
any of the information in it. If you have received it in error, please delete it and immediately notify
the sender. MAREX reserves the right to monitor all e-mail messages passing through its network.
As we cannot guarantee the genuineness, accuracy or completeness of the information contained in

08/04/2009
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From: Q’'Connor, Wiliam

Sent: 16 April 2009 16:18

To: joourtney@marexfinancial.com®

Ge: Rees, Rachel; Hennis, Daniel; Madsen, Iben
Subjest: Starford International Bank

Please see attached letter, a copy of which is being sent to Melissa Longley of Longley Asset Management.

Marex.PDF

Will O'Connor

Trainee Solicitor

CMS Cameron McKenna LLP
william.oconnor@cms-cmek.com
+44 (0)20 7367 2581

yww.law«now.com
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CMS Cameron MeKanna LLP
Mitre House
. s 160 Aldersgate Shrest

Marex Financial London EC1A 4DD

155 Bishopgate

Lond‘on Tel +44{0)20 7367 3000

EC2M 3TQ Fax+44(0)20 7887 2000

A3 Tislion - y www.law-now;com

FAO: Julian Courtney DX 135316 BARBIGAN 2
Tel-+44(0)20 7357 3524
danlelhennis@cms~cmeksom

Your Reft )

OurReft DAHB/PRW/MITS.23b/101248.00021 8 April 2009

Dear Sirg

Stanford International Bank Liniited (In Recelvership) (“SI8%)
We swrite farther to our Jetler 0£30 March 2009.

Since our last letter there have been some developments: As you may have seen inthe press, on 6 April
20609, the US Securitics and Exchunge Commission (“SBEC™) extended ity fwezﬁlg order over the assets of
8IB heId in UK institutions. Youmay also be aware that our.clients, the recelver-mansgers of SIB
sppoinied by the High Court of Antigua, have recommended 16 the Antigtian Courtthat SIB be liquidated
and the Financial Services Regulatary Commission (*ESRC™, the relevant regulatory body in. Antigua,
has made an application to the Antiguan High Court to wind up SIB and have ourclients appointed us
ligiddators over SIB. We anticipate that this order will be granted this aftémoon {UK time) and we will
{hen apply tohave our elients” position as liquidators recognised in the English coutts.

Given our clients” pending appleation for recognition in the UK, we-are keen £0 avoid any STB assets

‘leaving the UK. We therefore request that your client consents to providing us with at least tiwo clegr

business days notive before it accedes to any request from the US recsiver or the SEC, ifany such request
is indeed made, to move funds from the accounts it holds on behalfof SIB.

We would appreciate 2 substantive response ta this letter by 6 p.m. this evening,

Yours fajthfully
CHE Comsron HeKonan LLF
CMS Cameron MeKenna LLY
(22078983.01)
CMS Tameron MeKenns ELP s afiided liabiilly partnershlp regislersd In England atd Wates with reglstration. numbcrocswaﬂ m 3 body corporate whlch
voes (ke wand "pardner o referto.a member or an smployas of consultant with squivalant sianding and quatiicalions. A Tet of tetibisrs sns thelr professt

quakfications ¥ open {o Inspection af e reg'swed oﬂ'ce Mire House,. 760 Aldersgate Sireet,-London ECTA 40D, Members are elther solicllors o registered’
furelgn lawyters, :Regqulaied by.the.Sdl Roguilalion-Autharity,
MBS Comeron Meienna LiP s membor<f the CMS alliance 61 Independent Europoan law fions,

cMS ofﬁoes and assoclated cffices: Amsiordum, Stdin, Brussls, Londor. Maddd, Parls, Rome, Vienna, Zudch, Aberﬁeem Alglers, Antwerp, Amhens, Befing,

ifistays, Biistol, it -Bud Buenos Alros, Cesablunea, Cologne, Dresden, Dussaldod, & gh, Feankfurt H g Kyiv, Lelpzig,
Quurjam‘ Lyon, harbella, Mitan, Mostevideo, toscow, Munloh, New York, Pragus, Sev Faulo, Sarafero, Sevilie, Shanghe!, Sofia, Strashoury, Stutigart, tRrectt,
Wonsswang Zagreb, wyav.cmslegalcom

‘Ifie menibers of CMS are In sseoclation with The Lovant Lawyers with.offises Ti-Belnd, Abu £histl, Dubal and:Kuwalt.
follce: tho firm doas nol aucept servien by eridli of court proceodings, other provasses-of fomal nolives of any Kind wiliout spectiic-prlarwritter agreemerit,
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Olympia Capital s Administratar
wo Witliams House

20 Reid Srreet

Hamikon, Hd 11

3‘:3 R z 1‘} 1 A N Phone: 441-202-1018

. Fax: 441-298-3031
QIVER;«IF!&E FUND, LID.

/\%P\W

7
o
\

A

Geoff Norman
. . e s ¥ s N o Bmail: gnormani@olympiscapital.com
ACCOUNT STATEMENT FOR PERIOD ENDED BECEMBER 31, 2008 &n {l;%orr&: ‘; o 5_*33" £1.0258
Fax:905-361-2319
Semniore iteranonat Banh Lonited
Axtas Lavrg PEndetgest
2000 Adrpact Bowievard
St. John's, Antigna
West Indies
penderee-téstanfontaaglecomm
ACUOL ST VAVIE: Stnoford lorermational Banic Limited a/er 16402
’ ) 2 L2
Beplyitg Peginning Fading Ending  Ending Q¥ YTD.
Hlieries Yalup Shares Valge FAY R Rm
© BE02008 0I30{2008  vIBMR005 ARG :
Merigian Diversitied Fund. fsd Class Br8uwies { | OB040000 6714020 BO00000  $5,613.260  SII2ZT -164% -238%

Towl Account Value: §5,613,260

Shewdg ot G guiesons cegerting the dostnts of dids Maremmentpledse sontaw the Investor Soevices Bepartment at the addhess
provided s i

Newe: .
I This » o stuenent of rgistersd sharesanly, »
T Spered miee iR fe A asthiuzted, anaadited, nevel 6l oes and expegees, and ure tiaresweghted over the periuds spectlied dbove,

fay romsesnc desulis 1o iy actosn mny differ from e Rk perfocmance Tor various retsons Tneliding, bitaot Untlisd 1o, newsissues
chud it usd Arlng Almeesnnus. Pasuperfonmanee is mof necessarily indicativeof fiture restlfs,
- Investor
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CMS Cameron McKenna LLP
Mitre House
4 . . 160 Aldersgate Strest
Mendle}n Dwfzrmﬁed Fn:{di Ltd London Ecg% _AZDD"'B
‘Olympia Capital as Administrator
cfo Williams House, 20 Reid Street Tel +44(0)20 7367 3000
Hamilton, HM 11 Fax+44(0)20 7367 2000
BERMUDA www.-law—.now.gqm
FAO: The Company Secretary DX 135316 BARBICAN 2

Tel +44(0)20 7367 2428
rachel.rees@cms-cmck.conm

Our Reft PRW/DAHE/RF/MIT6.22b/101248.00021 5 March 2009

Dear Sirs

Account Number: 15402 (USS)
Stanford International Bapk Limited (receiver-maunagers appointed) (“SIB»)
Stanford Trost Company Limited (receiver-managers appointed) {“STC*)

We are the law firm instructed by the Receiver-Managers (the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antigaan Financial
Services Regulatory Comruission under section 287 of the Antiguan International Business Corporations
Act. The appointmerit of the Receivers was subsequently ratified by the High Coust of Justice in Antigua
and Barbuda on 26 February 2009, A copy of this court oxder is also attached.

We see from SIB’s and STC’s records that SIB has the above account with yourcompany, which appears
to hold shares in the name, or otherwise for the benefit, of SIB or STC in your company. The Receivers
are in the process of verifying and updating §1B’s and STC’s register of holdings. Please could you
provide up to date details of the respective companies” shareholding and the total value of those shares.

Please-could yon also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any sharchelding was first acquired.

Please could you confirm the accuracy of this information and whether there are any other assets or
accounts held with you in the name of SIB. Also, please could you provide us with any information
regarding any assets or accounts held in the name, or for the benefit, of STC.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission hias obtained the appointment of a separate receiver in respect of SIB. Please nofe

(22689882.02)

GMS Carmeron MeKenna 1L P 1s o limifed Habiiity partnarship-segistered InEngland and Wales withreglsirationnumber OC310335, tis a body corparate-which
uses the word "pariner” lo refer to.2-member or an amployee of consullant withaquivalent standing and-qualifications. & Hst of members and fheirprofessional
qualificalions s epen to Inspeciion atmereglsxered office, Mitre-House, 160 Altfersgate Sireat, London EC1A 4DD. Members are'aliher solititars or registered
farelgn lawyers. Regulated by the Solfctors Regulation-Authority.

CMS CamerortMcKenna LLP i & member of the CMS. alliance of indopandont European law firms.

CMS offices.and assoriated offices: Amsterdem, Berdin, Brussols, London, Madrid, Faris, Rome, Vienna, Zurich, Aberdoen, Alglers, Antwerp, Arnhem, Beijing,
Belgrade, Bral . Birlsfaf, & t, Budapest, Buerws Alres, Casalilanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leip2lg,
Lubijana, Lyon, Marbelia, Mitan, Monfevidoo, Mosces, Munlsh; New Yerk, Prague, Sao-Palo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stuttgart, Utrech,
Warsaw and Zagreb. www.cmalegal.com

The membersol CMS are i assodiation with The Lovant Lawyersvith offices In Belag, Abw Dhabt, Dubai and Kuwalt.
Notice: thit fimn does notaccept sanice by e-maft of cautt procesdlings, offier procasses.or formal noticos-of-any kind withoul specific prior wrilien agreemant.
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that, at this juneture, we are solely collating up to date information to ensure that the Receivers can assess
the financial position of 5IB and STC. Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised. Please ensure that any funds held with, or
in, you are secure and confirm that they will not be removed from your centre] without cur consent.

We expect to correspond with you further in the near future with regard to the Receivers® further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

‘We ask you to respond within 10 days of the date of this Jeiter,

Yours faithfully

QMaE

CMS Cameron McKenna LLP

(22689882.02)
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CME Cameron McKenna LLFP

Mlre House
‘o R . 80 Ald :
Meridian Diversified Fund Limited zcnﬁgggi&g?et
Olympia Capital as Administrator,
c/o Williams Houss, Tel +44(0)20 7357 3000
20 Reid Sireet, Hamillon, Fax+?4(0)20 7387 2000
) 1 BERMUD; Www.law-now.com
HM 11 BE DA DX 135316 BARBICAN 2
Tel +44(Q)20 7367 2428
rachel.rees@cms-cmek.com
Your Ref:
Qur Reft  RF/PRWADAHE/MITE.294/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Litd (in receiver<managership} (“SIB*)
Stanford Trust Company Ltd (in receiver-managership) (“STC”)
(SIB and STC are defined a5 the “Companies™)

We refer to our letter of 5 March 2009.

We have not yet had a reply from youon the questions raised by us in that letter and again kindly request
that you provide us with your responsedn the next 7 days.

As you are aware, the Companics arebolh registered in Antigua, and regulated by the Financial Services
Regulatery Commission in Antigua (the “FSRC™). It was upon the FSRC’s application that our chents
were appointed, and this appointment was ratified in the Anttguan High Court.

Wz refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2609, by which the Antignan appointed Receivers are requived to take into their custody and
cantrol “afl the property, undertakings and assets” of the Companies. This wording nafurally includes
any accounts, equities, debts or any other assets held by, orin, yon, which relate to the Companies,

The Antignan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra<territorial effect of the Orders under which they are appointed.
These isgues remain outstanding,

We understand that the US Receiver has written to a mumber of financial institutions torequest the
movement of monies butas you havenot been in contact with us we do not know if he has con responded
with you. Itds a:matter for you and your legal advisers but, in our clients” view, the proper course is for

chdocuments and settings\iajc\desktopW22694744 v1 - lett merge master 11 march 2089.doc.

CMS Gameron MeKenna LLP Is a linlited Babiity pasinership regislered in Bngland and Weiles wih registeation aumber QC310335. i1s 2 body comarate. vhich
usas theword "parines” o referto-a member oran smployee o consultant with equivaten stanting and-qualifications. A fist of raembers and their professional
qualifications Is open fo Inspection-ol theregisterad ffice, Milre House, 160 Aldersgate Street, London EC1A 400, Mambers sre elther soficitors or registered
forelgn lawyers, Regulsted by the Solicilors Reguleffon Auibiorty.

CMS Camergn:NeKenna LLP is 3 member of the CMS alltance-of iIndependant European law firms.

CMS offices snd jated offitts: A jom, Bertin, Brussels, Landon, Madrid, Paris, Rome, Vienas, Zudch, Aberdeen, Mgiers, Antwarp, Amhem, Baiing,
Belgrade, Bratistava, Bristol, Bucharest, Budapest, Buenos Alres, Casalilanca, Colagne, Drasden, Busseldor, Edinburgh, Frankfun, Hambury, Kylv, Leipaig,
Vjubljana, Lyoh, Marbolla, Mitan, Montavideo, Moscaw, Munich, Naw. Yark, Prague, Spo Paulo, Serajevo, Sevile, Shanghat, Sofia, Strastiourg, Stugart, Utresht,
Warsaw and Zagreb, www.etislegat.com

The.mombers o CHS ard in assoctatlon with The Levant Lewyers with-oifices i Beirol, AblDhali, Dubal and Keneait,
Ntlee: the firra docs not accepl servicey esmall of courl proceedings, olfer processes of (ormal nolices+af any Kind withoul specilic prior vrilten agresment.
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C'M'S’ Cameron McKenna

the accounts, equities, debt er other assets held by or for the Companies to be frozen pending tlarification
and'reso_luﬁon of this issue. If you fail te take this course, our clients’ view would be that they reserve
thelr rights o hold you lable for paying these monies or asseis away.

We look forward to hearing from you shortly.

Yours faiflfully

dpﬁ?

CMS Cameron MceKernna LLP

2
c\documesnts and settings\ajcidesktop\#22694744 v1 - lett nierge master 11 march 2009,doc
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CMS Cameron McoKenna LLP
Mitre House
160 Aldersgate Strest
MFE G}obal o London EC1A 4DD
717 Fifth Avenue, 9" Floor
New York 1062-8101 - Tel +44(0)20 7367 3000
UNITED STATES OF AMERICA Fax+44(0)20 7387 2000
: . . . www.law-now.comt
FAO: Legal Department DX 135216 BARBICAN 2
Tel +44(0)20 7367 2428
rachelrees@cms-cmekicom
OutReft PRW/DAHE/RF/MIT6.22b/101248.00021 27 February 2009
Dear Sirs

Account Numbers: B D22 9074 72863, E D22 9074 72888, E D22 9074 72950, and E D22 9074
70497

Stanford International Bank Limited (receiver-managers appointed) (“SIB™)

Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We are the law firm instructed by the recelver-managers (the “Receivers™) of SIB and STC, appointed in

- Antigua and Barbuda, where both STB and STC are registered. We enclose a copy of the document

appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan Infernational Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda-on 26 February 2009. A copy of this court order is also attached.

‘We see from 8IB’s records that you hold assets or accounts in the name, or otherwise for the benefit, of
SIB. The Receivers are in the process of verifying and updating SIB’s account information and we
should be grateful if you could provide up to date details of all assets or accounts that'you hold for SIB
and the balances on those-accounts.

‘SIB’s records show that you hold at least four accounts for SIB, the details of which are as follows:

Account No, Cuxrency

ED22 9074 72863 USD

ED22 907472888 USD

(22684854,01)

GMS Cameron Mcikenna LLP {5 a fimited HabVity partnership raglstered in England and Wales with regisiration number 0C310335. it is a body.corporale which
usas the word "partner” to refer to @ member oran employse o with eqidvalent standing and qualifications, A list-of membars ard thelr profeasional
qualifications |2 opsn o [ngpaction at the reglslered office, Mllve House, 160 Aldersgate Street, London EG1A 4DD, A are slther or

foralgn lawyars, Reg bythe
CMS Cemeron McKenna LLP Is a member of the CMS alllance of Indapendenl European law firms.

COMS offices and officas: £ Berdln, , London, Madrid, Paris, Rome, Vienne, Zurich, Aberdsen, Alglers, Adiwerp, Arnhen, Belfing,
Brisial, st, pes!, Buenos Alres, Casablanca, Colopne, Dresden, Dusssldord, Edinburgh, Frankfurt, Hamburg, Kylv, Lelpzig,

L]ubljana. Lyon, Marbeltz, Milan, Montevideo, Mcsww. Munich, New York, Prague, Sac Paulo, Sarajevo, Sevills, Shanghal, Soffa, Strasbourg, Stultgarl, Ulrechy,

Warsaw and Zagrob. www.cmslegal.com

The members of GMS are In assocfation with The Levan! Lawyers wiih offices in Belrut, Abu Dhabl, Dubaf and Kuwatl,

Notfes; the firm dags not accept service by e-mall of court proceedings, other processas or formal notlces of any kind without spacific prior wiitten agresment.
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Account No. Cuarrency
E D22 9074 72950 USD
E D22 9074 70497 USD

Please could you confirm the accuracy of this information and whether there are other assets or accounts
held with you in the name of SIB. Also, please could you provide us with any information regarding any
‘assets or accounts held in the name, or for the benefit, of STC,

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver, Please note, therefore, that at
this juncture we are solely collating up to date information on assets and-accounts to ensure that the

Receivers can assess SIB’s financial position. Needless to say, the Recetvers also need this informaiion
to ensure that assets are not dissipated or otherwise jeopardised.

In addition, if you have & claim against either SIB or STC, please provide details.
We expect to correspond with yon further in the near fature in order to confirm the Receivers’
instructions, and in the meantime, we Jook forward to hearing from you with the information requested

ghove.

We would be grateful if you counld respond within 10 days of the date of this letter,

Yours faithfully

CMS Cameron McKenna LLP

(22684854.01)
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Global

By Facsimile (01727 810 057)

April 3, 2009

Peter Wastell

Nigel Hamilton-Smith
Regceivers

49 London Road

St Albans

Herts

ALT 1LJ

RE:  Stanferd International Bank Limited
Stanford Trust Company Limited

Dear Mssrs. Wastell and Hamilton-Smith:

Referencs is made to the Appointment of Joint Receivers-Mangers issued by the
Antiguan Financial Services Regulatory Commission and ratification by the High-Court of
Justice in Antigua and Barbuda relating to Stanford International Bank Limited and
Stanford Trust Company Limited.

MF Global Inc. (MFG) has also received copies of the Complaint and Order Appointing
Receiver issued in SEC v, Stanford International Bank, Ltd. ef al. As reflected in the
documents, the “Court assumes exclusive jurlsdiction and takes possession of the
assefs, monies,,. of the Defendants and entitfes they own or confrol”, Copies of the
relevant documents have been attached for your convenience.

In as'much as it appears both the US and Antiguan Receivers are seeking control of
some of the same assets, MFG s seeking guidance prior to proceeding further.
You may contact me by phone at (212) 935-3750 or by email at dklejna@mifglobal.com.

Very truly yours,

/@W; A. %AA—’

Dennis A. Klejna
Senior Vice President
Assistant General Counsel

¢c. CMS Cameron McKenna LLP
(rachel.rees@cms-cmck.com)

MF Global Inc.

440 South LaSalle Street
20th Floor

-Chicago, Hlinals 60605
Tel 312-663-7500

Fax 312-663-7524
www.miglobal.cam
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FOR THEEORTEEBNBISTRIGPOF TEXAS
DALLAS DIVISION

B CONMMISSION,

Plgintift,

v COMPLAINT

STANKORY GROUE €O
STANFORD CAPYTAL MKNAGEMENI, 15532
© R, ALLEN STANFORD, JANS V1. DAVIS, and
LAURA PENDERGEST-BOLT

§

§

§

§

g
STANFO’R}IMEMATION& BANK’, sLEH, 3§
§

§

§

§

] §
Deferidants. §

PImnﬁfﬁSecum!es and Bichaigs Comtiitsion sHegest

SUNIARY

1. The Corhmdssion secks emergenoy sefiof tohalt.a massive, ongotng Fand
orchesteater] by R, Allen Stanford and Jansy M. Daviy.and exeonted thiough compauies they
coritol, theludiigStanford Intetnational Baik; L (“STB”y and #f5'affiliated Houstonbased

Hvestment advisers, Stanford Group Company (SECY and Stantord Capitat Mans gement

(“SCM™Y. Tanra Perdergest-Hol the vhieffovestruent officerul’s Stanfond w#fifiute, was
indispensabletofhis schoine by Felsiipro proserve the eppeatance of sufity bricated by
Stanford snd by fraining othersto Tafstead fnvéstors, For example, she'trairied tiafiilng STB%

. sextlor Investinest officer o provide filke information to-investors,

2. Through 1§ fraududent stheme, SIB, acting throtgh & netwerk oF SGC finanslal
advisors, has sold approxfmately 38 billion.of seifstyled “oerfifivates of deposits” by promising
tigh seturnvatks that excked those availdbledliough frué cerificatés-of deﬁdsiiﬁ:i;ffered by

tradittonal banks,
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DY

3, SIB-cluithd thig iy uiitgis tEvsstE Shrffepsy s alfowed - ashicvedouble-
digit refurns onits investments overthe'past 15 years; allowing it offerhigh yi”;iés to B
putchusers, Indesd, STB-clufins fhat fis “diversified portfolio of investrmients” Tost only 1.5% i
2008, 4 Hae-dutlig Whick e S&P 500 Tost 35% and the Dow Torss STOXX Brope 500 Fund
Tost 41%.

4. Pethaps eyen wiore-sitanpe; SIReporisidentival réturtis:in 1905 aud 1995:0F
exactly 1571%: AsPendengestEolt— SIB fuvesiamet sommmiltes monber and thechiel
fnvestmeihotices of Stanfird Gionp Minncial (o Stanford affiiateh— sdis, it s sittiply
“myprotigble’” that SIB could have munaged 5 “global diversified” yortiblis vf fnvestments in a.
way that retnred identfoal results In.conseontive years. A performarnce reporfing comsulfant
hired by SOC, when asked sbout-thess “Taprobatle? refurns, responded-slrply-iiat 1i:s
“impossible? to achigve idéntical reyrilts. o 4 divérsifiell investment portfolio n-conseentive
yeats, Yet,-STB continuss fo protiote it5-CDs nsing @@ezﬁﬁpmbaﬁlmrm.

3. Tﬁe_séhﬁpmbafﬂ%msﬂts aresthade evenTaore suspiclousby the fackthat; contrary
to agsEanoes: provided to investor #f most only e peple-— Stanford nd Davis—Teiow fhe
details cosicetningthe bulkeof 818 mvesiment brtfolia. Ajid SIR:goes o givat lengths fo
prevent any frueindependent examinafion ofithose portfblion, For-exampls, its long-standing
auditor {s reporiedly retained based on a “velationship of trust” Sobweet the'head of the endifing
firm axd Stanford,

6, Tmportantly; contrary to recentpubiic staferents by, SIB, Stanfurd and Davis (and
Hirough thetr SGC) have wholiy-Feiled 16 eooperate-with the Comiisslon’s ¢fforts fo aveonat

for the 38 billion of Tuvestor finds purportedly held:by SIB: In short, approximately 90% of

SEC'v. Stonford Tugrnasiong] Bonk: L, evak. ’ A
COMPTAINE
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K18 olateied investoientportfolio resides hn *black ox” hielded Fom ary fndependent

oversight,

] 7 Tii Tat, fagiom Peoopetating” wiflithe Copmiiselon’s eufbrgemmeit taveyligation
(whish. Stanford heg reporiedly trjed to: characterizs as only fivoliag muhne exdtiinatlons),
3G app:ears: to heve vged Prevs reports speoulating wbant the ﬁemmis,sibn’ssi‘masﬁgaﬁm a5
wayto further mislead Givestors, faleely felling ut Teast oxis ctisfonerduiing the weskoF
Rébruary ¥, 'E'GG@;. that iy muii-mitlfon dollan §IB CD eéﬁtdiﬂot %}Teﬁeéﬁiéﬁsbei&use e BB
had fozen freaveoutt £r two months, A% least one otiie: cusfomer who recently-inguired.
dboutredeeming.a multi-sailfton dollar CD il fhut bl wag -inﬁmeﬁ:ﬁratg conm:y to
represpiitations nisdeattheRirisol purdhase thatfis éﬂcmﬁdfu& edeemed earl;y o peyrhent.
of 4 pofialty, R Allen étaﬁ%‘o‘zﬁmsér&ré‘& a 'fw?ébméﬁﬂi' iHoratorhim o @B?e"‘&eﬁgﬁons-,

8.  'hisseerseyaud recent nigrepresentations are made evenmore suspicious by
extensive and Hundamental misrepresentztions STB and its advisors havemads fo CD:puschasers
tn:ovderto ol thewn fhbe: thfitking tﬁei‘rﬁwesimart fs.eafe, SIBunddgdvisers have
isrepresetited to-CD pirchassts thaetheir deposityars safs beenvse- e barle () retavests ot
fends primerily 1o “Hgnid” financial Instrrments (fhe“portfolio’™; {iimonitors the portfolio fireugh
o -team -of 20:plug analyste; and {iif) s subject to ety audieby Mntiguan repulators. Recently,as
the-turket shsotted the news:oF Berttard Madutl’s -;'ﬁ‘ﬁs’siisl’foﬁzi stimnre,, STB Yay atietipted &
calbm s ovm nvestors by clattning the bankhas o “divect ar fndirect™exposure.to MadofP's
- gikieme: a

9. Theseassurances are false. Contrary o these teprésenitatics; ST itvestiet
portislio wey not Tnvesteddn Binid nneialdnstrianentyorallosaied i thesrmanrerdeserbed fn il

- promotiondl materlal and pubilomeports; Mistend; asubstantialportlon-of the bank’spartisto wis

SECy. Stuvford brternctivrmilBeank, Tid,, etal, -
COMPLAINT
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e a1 ivestients, ook a8 il éstite aRd pRivtSiiityt Fopiior; tovast inajority
ST8’s mulit-billfen: dgﬁaieinves&nex;t’p"ox&bﬁoiwas notynonifored by's teamy of armlysts, butrather
" by two people = Allen Stanford ing fantes Dawis, And-eontrary o SiB"sémpﬂesenfattﬁz;s; the:,

Antipian fegulaforrasponsible for oveisihi offhe banldsporiito, i Hhatesl Servives
Risgutstory Commission, dae.smt:audiﬁgmﬁpmféﬂfe ot verify the-nssets ST claims Hilts:
finanelal staternents, Pethaps mﬁsﬁaﬁaﬁrﬁﬁgﬁs@ﬂxaﬁﬁm'ﬁhkzvﬁﬁﬁsﬁa'wlﬁ'ss& from the Mudo s
feaud sehientedespits fhie baik’s priblic assirancssito the vofiiaiy

10, SGChas fafled o disclose matérial facts to its sdvisory ofents. Alanmingly, recent
weeks havesesd an Inertasing amountof iguidation sotlvity by 815 ind aftempts torwiremoriey:
ottt of its investment portfotio. The Cotmisston liyreceived information indieating ﬂiaflin. juﬁ-t
‘the:last twel weeks, SIB las seughto. remove over $178 inflifon frot 8 sceomits, Ané, adngjor
cléaring fisn-- afferwiSncessifilly atteripting to find inforivaton gbout: sm-’-ﬁ;aﬁnaiiﬁél
condiffohand becanse § qould not obigin adiqoate transparenayint 1873 Hnancidls- has.
recently Informed SGE that it would vio Forger procsss wires fom BEC-aovennts af thecleating
firm fo S8 for this piirchass 6 S5 fssued CD, eveni 5 thy wete aeeonmpanisd By chstother

Tetters of-autiorization. .

11, Stanford’s faudoient conductis.nof Hmited to the-sale-of CDs. Sinee 2605, 36C
advisers havessldmore than § billion of's gszﬁetm@rx_z_’mﬁxalﬁfan& Wigp progra, <alled Stanford
Allocation Stiatogy (SAS™), by il'slfrrg;fnaife‘ﬁéllﬁ?fﬁl'se:aﬁd.:x'uiﬁfeﬁdiﬂg:hiﬁf’ffcﬁ ‘performanee data.
The fillse: aaiaira&ﬁeiped;sag grow iHp SAS progran fron fessihian §E0mmiltion e arpund: 2004 1o
aver 1.2 billion, generatiisg fss For SOC (and vy Stfora)in edevs of 75 filtioh. Aud

the fraudnlent SAS performuncs was used to vecruftrepistered Suanclal advisers with significant

SEC v, Samford Tnteriutional Bak, Tel; et al, 4
CONPLATNT
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booksof bustnoss, Who wesethe sy ncertivized fo re-allento their clfonts” ssots-to-STB's
CD progeam, “ '

13, ; Noreover; STB-ud Stanfoed Group Comprny have volated Secton 7@yof the
Invesﬁﬂeﬁti@émgaﬁy:&afrofriz%ﬁ;;:ﬁimgfd'ra@tﬁ%ﬁﬁﬂieﬁérﬁiﬁiﬁsibﬁﬁwmfnséﬁa_szgzs
O, ad ey complied with s egtrationsoquieinien, H:Comilon wiould ivsboan able
fo-examine pavh of'those snlifies vonceming S8 O fnvestment portfofio:

13. By engagig iy e sonduct desribed e thls Gompliint, dofeadants Stanftnd,

 David, PendeigeshHols SIE, S0, 4ad Stenford Crgitel, rectiy orindiresilys singhporin

cozvert, haveengaged, and voless enjoined and restiatied, will agdinehgage Ii-idnsagtions acts,
prastices;, a:;d-~cnm~ses:ﬁflm§ne§§:ﬁlz‘.tt-.emsﬁ’.eu.t‘u violations of Secton 1705 of the Seourities Act
of 1988 {Senritlos Aoty [15 USIC. $§777ela) 7ot and 770t and Seetion 105y ofthe
Seguritisy Bxchange Ack of 1934 {"Brohangs Ay FIS VN § 7875Y), dnd Exciutge At Rule
0b-517 GRR, § 240:305-5] of; n {he:alteinative, Rave sided wid abstied stchviclatiois. W

addition, throvgh thelr conduct duseribed herein, Stanford, SGC, wnd Stanford Capits] Kave

violated- Secffon 206(1) wad {2) of the Tnvestment Atvisers. At of 1940 (PAdvissPs Ast) (15
Ui 4 SUB-6(1) endl SOB4(2)] e B e PeorgontEiett by cldedt and abeftel sk
vivlations. Fiitatly, foush their ackiofs, 515 ad SOT Havevichited Secfon (@) ofio

Tovestmient Company: detof 140 (ICATFIS UR:C: § 8070811

4 The Gb’mﬁ'ﬁs@}"oh,if;'ﬂxé- terestofprotecting the publie o avy-furdfer
unserapulons end {liegel aotivity, brings this.sofion.sgains thidefindants, seking temporary,
prelitbiey wnd permanent injucfive velief, disgorgetivent vl i profits and benefity
deferidarits haveveceived plus sceraed prejudpmont ifitersst ind.a:civil Moistiry penslly. The

Cormniissiot dlso secks an dsset freeze; an.qcountiiip and other fneidentsl refef aswell vs the:

SEGCy, Stegydilirgadtonal Bunk Bid, <t 5
CONFLATNT
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appoiritient of & feGeiver i takepossossion and confrol-of defendants’ assets:for fhe protection

of defendants” vietins.

JURISDIGTION AND VENG]

15, THenvesimentsioffered andisold by the defendants are “securfiies™ nder Sevfion
2(1) of the Securities Ack[15 UiSiC, § 77b}, Section S({10) of e Bxchange Ant [ISTLE.C.§
78¢], Section 2(36) sfhe Investiient Sompany-Act 15 USE, §804-2(56Y, arid Sestion
" 202¢38y of the Advisery At [15 U.8.E, § 05201801 _

16, Plaintiff:Gommission billrpwthisaotion mder the mifordty confirred wpon: ftby,
Seotiofr 20(b) of fhe Secoritiey ACIS UiSiC: § TR Section ZLL)FhS Brohunge: At [15
UL8.C,. § T8u(d}], Seokion 41(d) of the Tiveetmietit Cortipany Act [15 U.5.¢, § S04, anid
E;(ecti'cu. 209(8) of this Advisers Aet [15 U.8:C. §805-9(8)] to temporarily, prefiminasily, and
permanently enjoin Refendants from iture violations ofthe federal seonfitiey laws,

17, This Comthasjurisdiction ever thfs otion, and yetue: iy propes; under Seofion
22(p) of the Securifies AvE{18 USC, § T7v(e)], Seolon 27-of fhie Bichange Aot [ 15 USC. §
78ua); Seciion:43 of ths Tivestment Compainy Atk [15 U8, § $0s-43], and Section 214 ofiths
Advisers Aot [15US.C, § S0b-04) "

8. Da‘f’e#xaa’nt:s' have, diverstlyrot indiveetly; iade nie sl tiodng vrinsiFinsnty of
transportatioy and cottmunication, aid fhe metus of fshimettalitins of Yuferstats-conmerds, or
of'the mails, in connection xﬁiﬁ-&aﬁmﬂacﬁbns, acts, praetices; and courses of business alfeged
herein, Certdin of hie transactioirs, sefs, praciices, and courses 6f busitiess osvntred-inithe

Nérthern District of Tegas,

SEC v, Stanford International Bark Itd, évdl. &
COMPLAINT
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19, Stanford Tatesnintionsl Bank, Itd, privortsto beprivate duternationsl Bank

. domoiled i $ John's; Anfigns; Wes Indics, STB olalms to serve 30:000 clientsia 151

countries aud holds-$7.2 billion i assefs under miankigement; STB*s Aniwal Report for 2007
statey that ST8 has 56,0600 cﬁ_«enté, SI8%s amgli-billion portfolio ofinvestments s purporiedly
morittored by i SFGs ohifef fraricial 6fifosr i Meiphls, Tesnsysee Ulike s cormersial
batlle, STB doey riot loan triotey. SIB sills the OBt Ui ihvestoiy hoough BGC, He-sTRlated -
Hvesthentadviser,. ) '

28, Starford Group Commpany, g-H@usfon—Basaé:eargsraﬁnn,fsmgis.tereﬂwithf.he-
Conmirission as a'broker-denler and investment adviser: It haw:20 offiees Jocatedhiroughout the
.S, SGCs princips] .B‘iminess‘ cansists of sales 6F STB-seued seourliles, makefed as
cézﬁ'ﬁ'eateso%f&eyosﬁ. SGC is a wholly owned substdiaty of Stanford Grony Holdings, Inc,,
which ir then fs-owned by R.. Allen 'Stan'ferd?(‘ Stanford™), ’

21, Stanford Copital Management, a registered Investment adviser, took overthe
‘managenent of thie SAS pitsgrat {férinerdy Meitual Forwd Parfbis) SomSEE i casly 2007,
Stanford Geoup Cottipany: afrkiets the SAS prograts throtgh SCM, .

22, R, Allen Stanford, 2 U8, oifizen, is the Chafmman of the Board and'sole
shareholderof SIB and the sole director of SGT s parent coripany. Stanfsrd refised fo sppear
and give testiony iri the ivestigation,

23, James B, Davig, 2 U8 eifizen and sesident of Baldwin, Mississinpt and who
offices-inn Memphis, Tennsisée énd"I?’u;‘éelo, Missiseippi, is a direclor and ohlef financisl officer

of 8FG wnd $1B, Davierefused to-appenr and give testimony it fhife fuvestipation.

SEC: Stanord Iiternationdl Hark: 5, et 7
COMPLAINT
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o4, YauraPendesgest-Hols tothe Ciﬁefmves&nmfﬁfﬁﬁﬁwfgiﬁ axd its affiliate

Stanford Fisariolel Grop, S supitviseyagroty af mualysts fnMemmphis, Tupelo, and . Crolx

who “oversee” performancs of $IB% Tier 1T assefs:

STATENENT OF BACTS AND ALLEGATIONS
RELEVANTE TO AT, CAUSTS OF ACTION

95, &lenstanford husorented w complex web of eilieted companfes et endst and
operatt vafer the brand Stevford Bivivial Group-(SFE”). SEC is-deseribed ay -zz;p’n”ﬁ.rafsry-ﬁefgt
grovp of compantos fiat s in ercess oF$50 billfon “stider advisement? ‘

26, S8, oo 6T Sy affiliates, is & piivase, offhore Builk thep $ucpoits to'ave an
independent Board of Directors; an Investment Commities, s Chisf Tnvestment Gfficerand a
feazrmfr,es.ea:;;h avelysts, While STB may be:domibiled fn Axtigns, a.smell grovp oE SRS
empleyers whomaintafn offices:ii Menmiphis; Tentressep, argd Topele, Mississippi; puxpm:ted Iy

fivosiiiorthe assels: .

57, As of November 28, 3008, SIS reporfed $8.5 bilfondo total assefy. SiB epsimary

product is theCD, B apgtopates custoner deposits, and ey re-invests thoss fnds in g
“globally diver‘s‘rﬁ:e:d'@exifelf'c” ofngsets.  SIBlatmsily investriedt portfoliods spproxfuately
§8.4'billfon, ST sold:shote than $1 bifiien f-CD per vedr betweer 2005 aud 3007, fdloding
sales to- 108 Investors, Thebank’s deposits tuvrewsed-fromy'$3.8 billiond 2005, to §55illomin
2006, and §6.7 billionin 2007, STB hid approximately 358 billion-in CI5 sales o 35,000
custoiers 2005, By theond of 2007, $IB sold- $6.7 billion 6FE s t0-50,000 sdstomers,

SECY. Stanjbra' Tnternatiotal Bk, Ttd., et of, &
COMPEARNT

PO U YU VUL SO
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98,  Forulinost fifféeh years, ST represeritol thub it T experisneed consfvtently igh
temris on ity inves‘tment:ofﬁmsﬁs {fanging Fom-115%:4n.5005 to 16.5% in 1593)

STARORDTHTEARTINAL RASK
. Regurn VayInforestFld 1o Dapniltons

w0Z DT MR M5 WS T dme AW8 BR | A7 AWz W0% | T B05 2008

25,  Infuckaines 1992, SIB havnever falled o Hit targeted tnviestutent ratnths iy
excess of 10%, And, STB dstinsdhatfie"dvessified portiolic-offivesthents™ o8t oily $110
willion or1.3% in 2008, Puringthesume e petiod; e SEP 500 lost:39% and e Dow
Yones STOXX Burope 500 Fuhd lost 4195,

30, Asperformance reportingeonsultant hited by SE testified tn.the Commission’s.
Investigation, STR"s historfval vetitns et ifprobible; ot fnipossible, Tn109s and 1996; 8B
reported fdettioal totuiny of 15.71%; < remearkable schivvenisnt wonsidering the bankds
“Iversified fnvestmentportfolio.” égeerdfingzto dofendaut Pendérgest-Holt -~ fhe chisf
Havestuentaifiver of STR-afifaic:SRG- itds “Improbabie? thed STB vould have manageda
“olobal diversified” gortfolio o fvestinents so-that it-ehuned Hantioal tevalts fn cotisecntive
years. SGCs performance veporting consultunt ﬁasmo‘reemﬁia‘ﬁc;; saying that iis
“Iiipossible™ o achicve identical tesulls oma diverstited inveshient portfolio-fiv coniseontve

years, SIB-contitwes ie promote fis CDsusing theseimprobable, #mot-fnpodsible; feturms:

SEC v, Stairiford Internaifonal Bavk; Bids erh: 8

cm—
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3, sm’ﬁeeﬁsiﬁenﬁy’hifg‘hrehmu&bfﬁiﬁﬁs&nmt‘&wﬁmﬁﬁ%ﬂ'tce‘harﬁdﬁ;iay,-a
constsbently 0 ofpriticantly Bgher tite-or S CI ik oomventional bueiks, Forsxainple, 1B,
offeredl 7.45% as-of Iwae 1, 2005, and 7.878% a3 of Margh 26, 2008; for s fixed:rate-CiBased
o & Tyestient esﬁs"réﬂ;wo. Nwmﬁé@&:zﬁ@?&&ﬁﬁfmfea.ﬁ?fis:%@ﬁ:wieﬁafﬁ@ﬁ;;
wiille cotaparsble U8 Banks? E0s paid under 355 Aud recently, S8 quated sates ofover
1@%~ort:'ﬁve_»'year"€ﬁsf '

By SIS extradrdiary et

cemmissicns fo SGE farfie sle of I3 CIs, T 2007, STB prid to SBE nd affflintes $251.7
tiflHon: fimprzgefedt feos and commissions ford CD sales, o Foi$211 wilfon-5r 2006-2m
$181 million n2005.-

3% SEmmkels GDs fodavesfors i e Unibed States oxelusively firough SGC:
aﬂi&liﬁb‘l?gizwswfﬁ‘féﬁ’a‘:élﬁﬁfiéﬂ.ﬁégﬁlﬁﬁéﬁﬁ'bﬁeﬁﬁgﬁ Bt Hord Do e SEC. Regilaifon
Dyt wnder oottt slteimstantes fhe -sal&aﬁm@giﬁ%ﬂ.mwﬁ%& (hs GBs}ie atcredited
Investoradn the Unfted States, §6CHecelves 3% based-on theaparegateisales of’GﬁsEyS@C
advisers, Finavcial advizers lso receive-s 1% sominission tpon the selenfilie GDs, wad ars
eligible toreceive s mush as4.1% waling commission Troophout e tetin of the T

34, 8Gepromoted thiv penispotis cuinmlssion stustiee i e effork 1o oarmit
esteblished. Fnancial advlsers to thefimr, The semmission steturs.slso- provided & powerfil
incentive for SGC finaneit] sdvisers fraggressively sell CDs to Urdled States dnvesiors, and
aggressively expandeiddts nuriber of Theuchal advises i the Uited Stites.

35 SIBpuiprtedly manspes Henyestment portolio fom Memphis and Tupelo..
STBs Investment porthafio; at least faterndlty, is -sagteg;tad drto § Yersi) cashand cash

eynivaletts (“Tier 17), (by investinents with “outvids podfolic npiiges (Z5) thatdry

SEC v, Stanfoed Intorrtiona] Bank; Ziud, e, 19-
COMPLATNT '

Fhavearabled thebank fo pay Sispropotfonately large
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monitored by the dnzlysts (*Fex 27); and.(8) vnknown assets under-the apparent eonfrol of
Stanford aud Davis (VFer 37, At 6f Deceniber 2008, Thor 1 repteserted approimately 0%
($800 wllion) of tie BASIS postiolio. Tiet2, prity o thoBarie's desision o Higidate $250
million offnvestments i Tate 2008, represented: 9% offhe portiolio, Amd Ter 3 represented
81%-of the Bank's investroent portfoliv, This division Ity Hers-i9 fiot generally dsclosed to
Aetual or poteiitial fvestors.

B.  $IB% FravilulontSule of €Dy

L SIBMisrepresentai ot lis Tevestmeht Porfolo is Tvested Privarily in
“Liguid” Fingrietal thstruments.

36.  hnselling e CD, SIB fouted e liquitity ofils iovestinent portfolio. For
exauiiple; in its CD bibchurs, STB empliadizes thodip orf’cmce of'the Henidiey; stating, tinder i
hending. “D:eposi'tcr Security,” that the bank foeuseson “maintaining fhe Highest-degeée off
lignidity as s protective factorfor-our depestiors” andfhat thebank’s assets gre “fhvested in
well-diversified porifolio ofhighly ratkeiatile seenrilies issuet] By stible goverimerts, sfrong,
mtfinstionsl compriids abd mujor itematoal Brnkss’ Likewive, tiebaik:tifned SGC
advisers-that “.Ii'qxzi'dfiﬁgrlrnarke%ﬂify of $1Bs invested adsets™ was the “miost finpottarit factor to
kirowing, of these representations,

37.  Inits 2607 anmual report, whidh wassigned-and approved by Stanford and Bavis,
SIB repreyented that ifd-porifolio-wds-alloeated fn the following mannert 38.6% “equity,” 15'8;6%
fixed iticone, 1.2% preciovs metals and 15.6% alterasiive invesiments, These allovations were
depieted i 3 pie churt, which was .é.pp'mved by Davis; The bank®s annval re-;mrts for 2005 and
2006 mpke similar zepresentgtions dbout the alldoation affthe batk’s paytfolio, Havis and
Stanford knew of wers recklessb not ktowing of fheserepresedtafions.

BECv. Stunford fniernational Fank; Zid, efol, 11
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38, SIBsinveshment porifoliv-is not, however, fnvested in.a “well-dtvorsifed
portfolio of Bighlymarketdble sepntitics issued by stible govertinents, sronf muliuationmal
conipamies ad mujor inteinational banks” Instead, Fer3 @e., approxtiiately 9BYE) cotisisted
primearily of illfquidsiivestments ~ namely privafe eqnity and realestate, Tndoed, 1t518%s
portfalin fncloded atifeast 23% private equity, The berf rioverdisdlosed ity fariotal
statefinerts iy exposure fo private-cquity ardrea] thtateivestmmnts, §f€nfar&;ﬂ3§aﬁ'8“a‘ﬂd
PBendengost-Hialt-wert awas; orwers sesklessi nat:iafﬁwiﬁg;:ﬂ’wfﬁfé’ﬁ* investrentewére ot

allocated s adverised by SIB dnvesichtobjectivey of s detatled in STR". Hhaticial

stutéments.

89,  Purther, on Disvember 15,2008, Penorpesh- ottt with Tiorfeatt of analysts:
fofloting SIBs desisionio Hq‘u‘féif&méﬁéﬁéﬁﬁ 30% ofits Tisr 24avesimsats (epproximately
$250 miilfion), Dmih{g:ﬂiefmeeﬁ;rg;;atieastmwnaiysi-cxpressé&c-tmc‘em dboutthe amuunt of
Tiguidaions ity Tier 2, -asking whit weas-wevessnty o liquida¥e Tier 2, rafhier fhan Tisr3 susels,
to inorease SIB* s figuidity. Pendergesi-Hokiold fie analyst that Tfer 3 was plmarty fnvested

ih privats equity siid real estite and Tisk 2 Was-more hqufr}” thn Ter'3, Pérdérgesi-Holt slso

stated hiat Tler'3 “always had.real estate tnvestments infi> Penderzost's statements: confradicts.

SEG v, Stanford eriiationafBank; Etd; €tal, 2
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whit sheted previcusly siafed. to SIS senforiivestriveit adviser; Jmowing, ot reckdessfnof
Yeviowing, that f® senfof fnvisstinent a0visor would piovide s nfireptestntation 1o {vestots,

2 SIB Flisrepresentad ot Bis MulitBilion: Dollar Trvestmeni Porgfolio iy
Moyitored By ax Teum uf Andlpsfy

40, Prirfo iiking theft vestnent destdion, prospeetive Hvesfors routinely sked

how STB safegueded and monitored ifs assels: Tnfct, fnvesiors Frequently huired whetes

Alten Stanford could. “mnoff with The [oyestor's] money” In responseto thisquesSon, atleast

during 2008 and 1ivdh of 2007 the bank’s serfier itvesthent efficer— &s :f;ns’fmat’eﬁ_:by
Peridetgest-Folt —told fvestory fhiat STB hiad sufficferit controly nd safégnards 1 placeto
protect assels: ' ]

41,  Tnpattiealar, ths 810 was tvalned by Vi, Bendergest-Holtt tll investors fat the
bank's muiti~biﬂ’imporkfeﬁa was “monftored” by thid-analysitean tn Memphis
cormunteating with fiwestors; the STG followed: Pendergpst’s tsttnofions; misrepresentitig that
a tisatn oF 20-plie sfislysts fndnitored the Hankly Tvéstment portfolie. it §bz=ﬂ6in'§, eSO never
disclosed o fnvestors:that fheanalyst only monftorapproximately 109 of §Bs money. In.fret;
Pendergest-Holb tigingd o SI0 “het to divulgs too mipeh a’o‘mf ovérsipht v e Bank
porifolio bevarss fhiat fbrmation “wouldnt Teuve gt Inveitorwith 4 ot o epitfidenes” '
Lilcovise, Davig itistracted:Him to Wteer™ potentis] GO iwestors dWay o tnfbemation.about
SiBsportflie; As gresudt; both Davis and Pendergesi-Folt kuevw, or werg reckiess fn ot
knowing; of these Fahdulet diilstatements.

42,  Contraryio therepresentation that responsititity for S8 smulii-biflon portfslio
was “sproad-ont™ among 20-plts peaple, oty Sfﬁxfdifdf wnd Davis know the whersabouts of s
vestmajority of the bauk’s nrolti-bilion investment portfalfo, Perifergest-Bolt and ber toam of
aralystis elaiin fhatthey Have nevet Besi piivyte Tier 1.or Tier 3. itwestinenits, T fact, the 510

SEIC & Stanfordditeenztional Bank Lids erdl kE
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was tepeatedly deriled wecestto the Balk’s =tec@fa§:}ieiﬁﬁﬁg-;to Tier 3, eventhongh ke was:

_ responsible, as the Bark®s Senifon Fvestient Ufficer; for “lostng” duals witls farge fhvesfors,
“ovetseeing the Badls investment norfolio” and Hensiring il ihﬁ:iﬁv*esﬁﬁéﬁfﬁﬁs‘i@-é@mﬁﬁ‘aﬁﬁ
with fhevarices Baildngregulatory authorifies.” Tn fiet, i preparing the Bankypeifod reports:
équa:terlynﬁsl’ettsrss monthieports, raid-year x&parts aid anned epoxts, Pmﬁgngesﬁ-a%ld the

Amafyst.send te Davis the performnce tesolts For Tier 2 fiveshietits, And Diavie edlonlates the:

investmeittetiins forthe aggiegared portholls of asibts
3. SIB Mugepresented Hint ity Singstent Borfolie v Qrerseen by o Regulatory
Anthority i dnfgna Hid Cowlielyy Tenrby Audl of e Fands Fiugrgiid
Stitenienss.
43,  SIBold Investory et st deposits weis ss¥e beoanss the AuhstuT rognlater

responsible for-oversight of the Bak's investment portolis, the Fiancisl Fervivss Regulatony 4 .
Cotnrndgsioit. (fiie “FSRCY), auditedits finaneid. statefnerits. But,. contrary to-the Bank's
representations 1 nvestors, the'FSRC does notverify the assets SIB olains in fis Hnamofal
statements,. Tristead, STB%S acoountant; G4 8. Hewmleft & €., & somallToval aeconnfing frmjx
Anigna fs;-tesfgéhﬁiélei fot adiiting e maliblkon dolies BTE7s fnvesithsntportiolie, The
Cotiuinfission.attérptad Severul fimes to contact Howlettby telephone. Mo onvéver dnswered the:
— .phone,

v

4, SIB Mzsrépre:vented that 2l Rwestnent. Porygblio ¥y Withowt "Divegt oF
Lidtrect” ExposureoFraud Perpetrated by Bernard Mudoff.

44,  IngDecember2008 Monfhly Report, the bank told investurs fint thel toney was
‘safebeeause ST “ad o diest ordndist exposute o sy of [Bermd] Nadois fvestarents?
Bu, confary to fhis statenent, of lvash $400,060. fir Hex 2-was fovested in Meridtan, o New
Yotk-tased hiedge fimd Wixkossd Tretnont Pariiers 4y e assel manager. Teeniont nyested

approximately 6-8% of the §1B assefs they indireefly mannpedwith MadofP g tnvestisent Hien,

%

SEC, Starford Thtexnational Bank, Lid, el ek , 4
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45, Peilonpest Havisstd StanfSd knew dbott s expostse toloss s e
Wieridinn, investent, O Dicember 15; 2008, zu Atalystinformed Penderpast, Davis.and

Stanford in gweeldy report el s Gough egitiatylod toss 0T3400k ; . . based pry fhedndiet

exposire” fo Madotf,
) 5 Murket Coseerns Abons STBs Tavk of Transparency
46,  Unvorahiont Decsmber 12; 2008, Periing, r:itmg suspmiens stoulths banky

Irivestingiit setatng dnd its. mabﬁitﬁe oot ot the Baike “afreasona’fﬂelwﬂ Bl HEhsparthsy” Hitt

its investment: pox:tfoim m»formecf SGC Hint 1f would rioTonger proeess wite frdnsfers fom SEC )

1o 818 fnr-thé:ﬂpm’chnyeﬁ-‘fﬂrefc'@z Stuce thesprngof 2008, Pershing telked unisnecevstiitlyto gef
an fndependett report regatding ST, Snanclals:-contition. Cn Noventber 28 2008, 36
Bresident, Dy Bogar, lnforined Persklng fint “shtaiatig thodndupendent sepore was ot a
tforlty " Beimeen 2006 and Duvariber 1, 4008, Beshing sout o ST5 1,638 wire tndlers,
totaling approximately $517 milfiom, Fors approzimately 1,190 vustormer-accoumts,
oraticeresuls

D,  Frooeatlest 004, SCN missspresanted SAS v

47, Voot 2004 fiteirgh 2008, STM fiiduced dlients, cludtag ton-mssredifed, ol
%ﬂﬂe‘s‘t@r’s‘; Toltivest ivexcsas-of $1 billich i Hte S4B progran W touting ite traek seord.of
“Hstortenl performanee” SEM ﬁ@i@ﬁt&& the prtported SAS fravk record in Tousands-of
cligntpreserietion books (“pitch books™),

48,  TForexaiipls, he following Shart ford 4.2006 pitch boek prevented slients with
the false improssion thaf SAS aveounts, fom 2000 fhrowgh 2005, oufperformed the S&P 500y

an average ofapproximately 13 percentags poitits:

SECY, S:ar{fbrd Tnterntionel Berieid, efah, i
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|enEiwn TROT | 16355 | J0A% | G3%% | 0w | R

sxEsio 451% | 1085% | 2658% | 220w o o

ST wsed frrese fmpresyive; bt Sicilitons, ferfirmwive resliy f@gmwﬁr&:‘é%f@%tﬁm Foin
Tess At $10 il . assete-inB004 to yer 51 1iliiori S9008, ‘

4B, SGC sloo wsed the SAS track regord to reomi fuanclal sdvisers away Som
legitimatewivisory firey who had sigificant booksof busivess, After grriviiig at Snfsrd; the
newly-hiced fammeiak advissre-wite:civouraged snd hightylneentvized fo-put thelrdients’
aasels i e SIBED. '

50. The SAS ﬁﬁr‘fommﬁt;'err‘esu?ﬁﬁs'ai At pitch bedksfrom 2005 Hirough 2605
were fietional and/orinflated, Specificaily, SCM misrepresented that SAS pexformanve resulls,

for 1999 throngh: 200%, reflected. Ristorioal perfortmante” wWhen, it fact; hoss résulls wers

fictional, orbacketested”, numitrery diaf o not relleetrenilts of acival tading:  Tnstead; SCM,

il the bt oF hidsfhy plokedanamal Finds it pedorned extredlywell S yedts
1899 throuigh: 2004, and presented e backtested perdformanesofthove top-purfamtie fondito.
putential vlierits as. i iliey-wete avtualtefions earned bythe SAS progrs:

5%, Similatly, SCNEused “actual” mode] SAS performance resilts for years 2005
through 2006 that wers inflated by as-much gs-4%,

52, SCMold investors that SIAS hes positive rettuis f67 petiedsin whith actiusl $AS
olipnis lost smbstantial amounts, For examaple, 1n:2000, actual SAS client retyiras ranged Fom

negative 7.5% to positive 1.1%. Tii2001, astaal SAS elicntrsmims ranped fom fegative H0.7%-

SECy, Stanford International Bunk, Lid., etal, i&
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to wepative:2.I%. And, 2002, actual SAS chient refieny ranged fror wogative 26:6% 16
vegative 7%, Thess efuon figuees e lf st 8 SOM advicoty fose tanpig omt 1.5% 1o
2.75%. Thus, S%arz‘for{f’s elaires of substential matket out:performance-wers blatantly flse.
{&.g., a clairned refurn of 18,04% i 2000, when actuul SAS investors fost asmuely as7 595},

53, SECHAOMPs mfingeient knew thatliondvertivsed SAF perforniance résults were

misfeadipgand fuffated.. From the heglming, SCMimanapenent kuow theftho preS0D5 track

record-was pisely hypothetival; bearing no:rélationstipto achual tading. Axd av-eatlyas
Wovember 2606; SCM iftoastineadvivers beganto girelios: Wy theirachial clierfrwersniot
r‘t:‘eei:v.fng:ﬂ&'e Tetighe advertised it pltdh Books,

54,  Tnresponseto fesequestions; SGC/STH Hred anoutide performance reporting:
exgrert, t review ertafn of fis SAS performanceesults, In fate 2006 wnd sarly 2007, tirie expert
informed STN that ’i't’&I;bl’fdrﬂmnj(zefrésuf[fs'"fbr‘ﬁle’ﬁfe"lfs?e‘iﬁonfhs“ efided Septemiber 50, 2008
- wereinflated by demuch:as 3.4 pereenitape poldfs. Moveoyer, the kit tnformed SCM.
managers thatthe inflated pérforthhdee vosulis facinded uﬁéﬁiﬁle:ﬁéd “Bad mafh? that-consisiently
inflated e SAS purformimes resulfyover notual wifentyorfennance. E¥nﬂiy;ianh20§)8, e
expert infommed SCM trarmagers that the SAS verformnnee.rests for 2005 ware dlso. fflated by
68 THNGH o5 3,25 perositizs ponts. ' )

55, Despite thefr knowledge of fhe inflated SASxstuvae, SGOISCM management
continwed vsing the pre2008 4raek record snd nover asked Riordead fo-audif the pre-260%
pefosriranse, Th fact, fn T0U8 pitelibooks, ST presenied the back-tested pre-3055. pestotiianve
date vnderthe healing “Historcal Perfarmatioe” and “Managen Perforinatios” slonig side the
auiditell 2005 thioigh-2008: Sgures. AccordingtoSCM s cutsids coriultant, ftwes Y giossly

yislending]™to present suditedperformance Kpurevalony sifle bagkstosfed Hevres.

SEC, Stanford Titermatona¥Bark .- ét o, 7
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56, Pinally, SECISCH vonipounded the deoeptivenaturecf theSAS travkascord by

blending the-backwtested performance with studited composiiepesfitmanceter create anngalized 5

and 7 year performanics figures that bore 1o refation to astual SAS diient performance. Asample

of fhis misloading disclosnre ved f0.2008 and 2000 fallows:

SAS Gromtty || || b i i

S2pEng

| oASGmwn | s | Dmw | ot | awk | o | s

8SpE | wew [ [ oewwe | aaen | awew oo

57, Ofhier thanthie fees paid by SR 1o SUC ot thesileofitie- OIS SAS was s
second most stepificant sonree of revenus for the firm, T 3904 and 2008, spproximsiely $25

mififion in Tees fom the maketing of tis BAS pogmm.

CXUSES OF ACTION,

58 Plaintff Commissionyepents andzedlloges paragraphs 1 trough 57'ef'this
Cornplaint and fcotposated herein by refersncs ayif sot forth verbatin,

58, Defendants, directlyor indirectly, singly orin comoest-with others, in commection
with the parehiase and. sdleof seonsities, Yy uveof the nsans and steurentditiswof ieestate

SEC v Stanford Briernatargl Burk Bil, sfak, 18
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.

-

- corimercsund by-wsaohentily Bave: (8) smployed:devioss, sohstey and arifiear o gafrand:

(B made-untre staterents of matertal faofs and omitted to state material facts necessary inorder
to-makee the-statements made, in Hghtof thecireqmstances wider which they-weremade; niot
snisteating; and (oY engaged invsots; prackices-and ootryes o BusineeTwhiok opUS as a-frind
and deestiupouprdhasers, prospeciive purchasses and:othie persens; '

68,  Asapartofand i firtherance of thehrschems, dafeniants, dirsctly and
indirectly, prgpared, dissenitvated. v Geed. votitrsiels; witferi offering Aosuimizts; profivtionsl
cstaitals, fvestor end. StlieE correspoadeioe, and ol preseitatont Witk commited it

staternents of muterial-facts andmisrepresentationsof material-favks, and which.omitied to:state

" ‘matertal Faofsmecossary dirorder to make thestaterments madle, i Hefof tho cironmstances

i which ey were mide ot aislnding,

61,  Dsfendarigniade 8 refbrehiosd filitopresenfations aad ouisdiony knowingly-ot-
grasgy:faaaesgly'disfegaf@iﬁg thetrufh

6%,  Forthesereasons, efendants huve-violated and, unless enfolned, wil contious to
vi';ﬂz.te Section 106 ofthy Exchanps: Ak IS TLSG, § 78] snd Bxclintpe-Aet Ruls 1055
[I7CFR §240,105+5].

63,  Plaimiff Conumisdion repeats and realleges pas};tggx‘gphs- T fhupugh: 57 of this
Cﬁompia;xﬁau& itroorporated ereln By roferenive as ¥vek forfh verbutin,,

64,  M'Stanford, Dyvis, atd Perdergest-Holt aid oot violate Bxchangs AstSesion:
10(b) and-Rule 10h-5, in the-alternative; Stanford; Davis, and Renderpest-Holt, tn-the manmer set
forth dbovs, knovingly of with Svére -fgc‘lélﬁssnesa- provided substantial assistance  connection

SEC v, Stanford herttdonalBaik. L, ¢t ol i
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with the viplations of Bxchags Aot Section 10(b) {15 US.C. §781()} xed Rule 106:5.[17
CRR. § 240.10b-5] alleged hersit,

65, Forthese rea'saﬁs;,’sranférﬁy:i:mﬁs», and Pgnzfenges;%ibft aifled e abetted arid,
unless exfoined; will confinteto sid and dbetvivlations of Section 10{E)of e Bichunge Ack

[15 T80 S and Fafe TO0-51T7 GG § 24000057, T :

66,  Plairtff Commndssion reeats aiitredtloges paragtaphs 1 frdngh 57-oF this
Compiaint and incorgorated hietein by reforence-ay ifset forth verbatin, - ‘
67.  Dyfendants; dfreofly or indivenfly; singly orin cnroert with pthers, {n thie offer drid
- sale of'seeudifas, by use of {he menns: and Sistranysnts-of Hmsportsiion wnd sommuntegion i
intersipte commeres and by ‘C:se oﬂhe wiiadli, Trave: (5) criloyed devices, sohames o itifioes to: )
e, (5) 6btained money-orpropetly by means of uutme siatements of wateriel Brckor
omisgions to-stetenmaterfsl fimismevmssary i order fo ke the staterentymads, i light ofthe:
cirpamtstanoes aderwhich they were friadle, 1ot fidlending g (o) vrigaped I HnsTeRonS,
Practides or conitses SIbusiness Whish operats orvwould oyerits s ¢ Haug ordedeit..
' 68, Az partofand infirtherance of this schemg defendants, Sirectly wad foditectly;
prepared; diesentinuted oiussd contragks, written offeriniy Sovutiskts, protaofionat taterisly
investor atid other cotsespornidence, ind oral icsentations, whichvonizined unttme statenrents of

matertal figt and, whikh omfttefto state materiak faots neagssary frr erder o tiolke the-shuterments

R

wiatde, n light ofthe cifetnistiness ider which they Weietnads; gotinisleaditiz,

69,  Dofendantymade the reférenped m‘i’smpreswfat'rsné and omisstons knowingly-ox

grossly teskiessly deregarding the troth,

[

SEE v-Staigprtlirernatinnal Bank Bid. -6l 20
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0. For these venvory, Defbndunts Kavervivlated; sud amlisss. rjoined, will contiameto

violate-Seetion F15)-oftie Feauifies Aot IS UG § o).

T Pl Copmission sepantsand redlloges panagraniss 1 throngh 57 of this
Complaint and fhicorporated heretn by refershor av i st forth verbutin,

72, Stanford, 5GC, aad Stanford Cupltdl, diteetly ordidirectly, sitighyior i sorivert;
icrmw.;ing"lyserraakiﬁssiy;ﬁzmugkﬂiﬁsaaaf%&gmaﬂsmmymgm»orz:":;,sﬁmm@n;gfiﬁg*ef’

inteestate commres, whike sing an Savestrent adviserswibid s menming of Seofon 20267

oF the. Advivers At 15 08:C. § 80b-2(1 14 () huvb-enipls vod s -eripToyitin o sre abvuile
eiriploy devices; sohones; shd etffices fa ﬂﬁé&n@ aty-Hent oy provpielive ity or () have .
etigaped, dre 'éﬁgag_fﬁé, o i abONEt Shpage i 46ts, pravdtes, oroovties of bnsthess whidh
. operates as a-fFaud or decelt gpon auy‘.aiient;ora;_msgecﬁyewl‘ientf )
7%, Forthese tepsors, Stanfenﬁ, BC, wntt Stanford Cagital kave vslated, sduntess
enjoified; will coptiine fo wiclite Seators206(! yand Z06(2) of the Advisers AG [ B TURGC, 8§
80b-5(1F and 806-6(2)].

P4 PhinfFCommission repeatsiand reaflemes paragraphs 1 throngh 57 of dils

Cotriplaint and inedijorated Herein: by teferonecasiFset foutfi verkufion
7%, Buzed onithevonduet wleged hereln, Stanford, Davis, aud PendergestHolk; inthe

riafifter setfon abeve, Kaswingly o Wt severe-tetldesinese provited. substanitfabasylsfarios it

SECv. StanforidTnleriaiondl-Bastk, Lids et o, ) 21
COMEL AT -




1106

connention with the viglefions of Advises AukSeofiors 2061} aud 2062 [15- USiC: §§80b=
S¢Ty-and S0b-5(2)] dlegedHersfn, ‘

7. ot Giese reasons, Stanford, Davly, an) PendespestHolt it sndabetiod and
unless-enjoiived, will vortinve-to-uld wd abef vivlutiony of Seutiony 206 and 206(2) of ke
AGviEers Act [15 USIC, §§ 80b-6¢5).qud $06-6()],

SIRTH CLATV,
AS TOSIBAND:SGG

77 . Plnrip Coniiatior seprasaind realogespiragraghs I rougl 57 ofthis
Coraplaintand fnooiporated herefubyreférence ve st forth vorbatfim,

78, 8B, minvdsfmentmpany-rroﬁorgaﬁifzédf or pffierwise creé-t’cﬂ widerthelaws:af
thie Uhited Stitey oF of'a Sfate, divestly of indiertls, stnglyor it conserbwitls othats, 1538Es-0F
e matlsDi- angr s of fnsiryimettafty ofiterstate souimsrce;, ety o inditselly, fo. offer
foisale, sell, or deftver aller sale, In: connectionwifh arpublivoffering, seonrdfies of which 8B
was fiedses withouf obteining an orderfon de Comimission peoniting o regiserasm
gestent ooty erpanized or oititwise eheated wadvr the Fwe 6F forelgh covnliy andie
tike# prititio offéring ofits secinities by e ofthe talls-and msany of Msumentaliites of |
intetstate: comnieree.

79 PEEydiddlly or hidivesly; singly dr in coficer with ofliers, acted agun
wiiderviiter for SHB, af fnvesirisnt comipay ot orpitived or othérwise:cleated uides the Taws
of the United States o of & State-that amade useofthemails or angteans orinstrmrentakity of
interstate commetos, dircty-or fndirectly; 1o .cfz“%e'r; for sdls, sell, ordeliver affersile;

conneetion with & pubilic oferiie, securities of whidh STB was tiedsswer without vhtainingan

order farnthe Commissfonpermiting ft-io register s an invéstment company orgatized or

SEC . Stardord WnternataratBak Ly et ol 22
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othersviss ereater mder the tawy of & forsten connty. end:to mdkeapiblic vifernp.of iy
seontities by ugd of the raalls and xx;eahs<oréxa§&am&ﬁ€sﬁﬁ% ofititertate comiigres,
' 86, | Forthesezeasons, SIB and S6C have vielafed, aad urless enjoined, wilt continne
to vivlate Section Hd) of the Ivestment Company Act 16 US.E, § 8027
RELIEE REQUESTHED
Plainfft Comnifsstom sespeofulfy requests b bis o \
I
' Tempotaely; prelininuily; dnd perianently ejoin @) DefoatitsFonr violatihg, of
aiding: and dbetting viclatione 4f Section. H0() and-Rule 105-5:0ftha Brchinge et (B)
Defendants from viglatfmg Section T7¢)-of the Secutitfes Ak (o) Staxford, i}a;iis-, ?.anibrggster
Holt; SGG, und Stanford Capital Fom vickuting,oraldingand dhetting viohtions of, Sectons
2081y wnd 206(2) ofthe Advisers Aoly dqd (Iy SIB and-$EG-Fon wislimpSection 7{@)ofte
Iﬁyes'ﬁﬁe‘nt Company Act,
ji s

Baferan Ofler imimedintely feering the assets of Defondants and directing thet 21l
financial o deposiiory insthutions-cohaphywith s Coud’s Order. Furthistiots, ofdet faf
Defendants fmvhediitely repatriateany finds hield at any bankvor: aftier firangial insitution:not
subillst to thejudsdicionofthe Coust; and that they directthordepositof schAmdsinddentified.
geeoutits-initie United Statey; praditg cofelusionof this miattéss

Oxder bt Defondanty shll flewith the Contt axid serveupon Plaintiff Cominission and
the jCmmt, within 10-days of the issuances of fits order or fhree days pror to a heating om.the

Commissions.mofien for ¢preliminary injfinctiol, whichever tomuesiret, an aceohmting, wnder

SEC v.-SEiiford Iiterfiatianul Bank. i, erdl, 5
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outh, detsiig 1l of ek assets and 4H Tofrds or-othier assets Feosived form fvestors nd ftom

ohe gnolher i

. . Tt ¥

Order fiAtDeledans beresuyined and-Shjothed Ront degiioying, Saoving, mutilsing,

alrertg, eonceqling, ordisposing ofin any manser, epoftheirborks aurecords ondoommaents

reluing o themfiens sef forthuiis fheCorpluint, or e bosks s mu dhomments f
ay entites ander st connsl, il Brtherorterofiio Coud,

Oirder the appotietient of o tmpotary reseiver:-fir Defindampy ot the benelit of

Tnvestors, fo trardfinl, conservs, protech #d Hold Riids and ssets-ditained by-the defondatis

and thelr agehdy, co-BonNpiratoss, and othiers livelved-dn fiivgdhicss, wisraver soclrassemaaxy
beé fovtd, or, with-the: éppro-vai of'the Cburt, dispose-of any: wasting asset inaccerdamce with the
application ed proposed erder provided herewith,

Ordor thal e paiifes may cotnineies discovity iietintely, and that nuflos petlons be:

shettenéd 6 pniltthe Pariestoréquife piodutiion ef doeuments, and tié-akifig of degositions

oa 72 howss” noiies.
. m . v
Grdor Defendants to disgorge an amennt equal torHis fimds and beneffis fhey obtatned
iltegally avs tesult of the vivlgtions WHeged e, plivy prejudsment infersst onftiat pr—
Onrder eivil penaliies agafnet Defeniants puzsnant to Section 205 of the Seoprities Aot
[15 US.C. § T74d}], Sevtion 21} of the Bxclunge Aot {15 U.8.C.§ T8u@)], Sectiat41(grof

SEG v Stanford Bievnatonal Bimk, 14, etal. . 74
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£

the Hivestiont Company et [15 .0, §80aief], and Sretion 200665 oFths Advisers ot
' [18 ULSKE § BUb-DEEN] for el st lawrviolations,

= .
" Orier fhnt Stanford; Davly, ?&ﬁd ?endergestﬁoit Tmmedintcly surrender thelr passpotts to
e Clerk o it Gty to. bold il Sther oeder o ils Coark,
Griler such fintherrelief o5 Hly Conttmay depm. fist and proper, '

Forthe Commission, by Hs-afiormeys:

February 16, 2009 : Respootfillysubmitted

:8. ; Cherry, treer Enﬁt#is
Fort Worth, T 76‘1@2«6882

e
(BETY D78:4927 (fa;g

¢

“~
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IN THY UNITED STATES DISTRICT COURT
FOR THE NORTHERN DISTRECT OF TEXAS
DALLAS DIVISION

SECURITIES AND EXCHANGE COMMISSION,
" Plaintiff,

. CaseNo.:
STANFORD INFERNATIONAY, BANK, LTD.,
STANFORD GROUP COMPANY. y

STANFORD CAPITAL I\'IANAGEMENT,.LLC,
R. ALLEN STANF ORD, JAMES M. DAYVIS, and
LAURA PENDERGEST-HOLT

Defendants,

ORDER APPOINTING RECEY YER

This matter came befors me, the undersigned United States District Judge, on the motion
of Plaintiff Secinities and Exchange Commission (“Commission™) for the appointment of a

Receiver for Defendants Stanford International Bank, 144, Stanford Group 'Campan){, Stanford

Capital Management, LLG, Robert Allen Stanford, James M. Davis, and Laura Pendergest-Holt

(“Defendants”). It eppears that this Order Appointing Recelver is both necessary and eppropriste

in order to prevent waste and diss'ipaﬁon' of the assets of Defendants to the detriment of the

investors.
IT IS'THEREFORE ORDERED that; .
1 This Court assumes exclusive jarisdiotion and takes possessiont of the assets,

monies, securities, properties, real and persc_mai, tangible and intangible, of whatever kind and
description, wherever located, and the legelly recognized privileges (with regard to the entities),

ofthe Defendauts and all entities they own or coftrol (“Recefvership Assets™), and the books and

records, clfent Hsts, account stétcx'ncnts, financiel and accounting documents, computers,

* SEC, Stanford International Bank, Ltd, el al,
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compurer hard d.u'ves,. computer disks, infernst exchange servers telephones, personal digital
devices and other informational resources of or ig possession of the Defendants, or isswed by
Defendants and in possession of any agent or employee of the Defendants (“Receivership
Records™. ' ) .

2. Ralph 8. Janvey of Dalles, Texas, is hereby appointed Receiver forthe
Receivership Assets and Receivership Records (collectively, “Receivership Estate’), with the

full power of an equity réceiver under cotmmon law as well as such powers a9 are enumernted

" “herein a4'6f the date-of this Order. The Receiver shall not ba requiired to post a bond nuless

directed by the Court but is hereby ordered to well and faithfully perforim the duties of his office:
to timely accomnt for a1 monies, securities; and other properties which may come into kis hands;
and to abide by and perform all duties set forth in this Order. Except for an act of willful
malfeasancs or g;rc;ss negligence, the Recefver shall not be lable for any loss or damage incurred
by the Receivership Estate, or any of Defendants, the Defendants® clents or associat%', of their
subsidiaries c;r-afﬁHatcs, their officers, dixeotors, agents, and .eﬁxployew, or by eny of
Defendants’ creditors or equity holders becau'se of any'act performed or not perizonned byhim or
his agents or assigns in connection with the disch‘zirge of his duties and responsibilities

heréunder.,

3. ' The duties of the Receiver shall be specifically limited to matters relating fo the
Rece.ivership Bstate and unsettled claims thereof remaiping in the possession of the Reveiver as
of the date of this Ordér, Nothing in this Order shall be construed to require further investigation
of Receivership Estate assets heretofore liquidated. and/or” distzibuted or claims of the

Reoefvership Hstate settled pprior to issuance ‘of this Order, However, this paragraph shall not be

SEC'v, Stanford International Bank, Lid., et ol
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* authorized to perform the following duties:

construed to Hmit fhe powers of the Recefver in'any regard with respect to transactions fhaf may

have ocenrred prior to the date of tbds Oxder. ] '
4. Until the explmhon date afthis Order or further Ordar of this Court, Receiver is

apthorized o immedistely take aud have complete and exclusive conirol possess:on, and

custody of the Receivership Esiate and to any assets tracesble to assets owned by the

Recetvership Estate,

S, As of the date of entry -of this Order, the Receiver is spemﬁcally directed and_

t .
{(8)  Maintain full control of the Recelvership Bstate with the power to retain or

remove, as the Receiver desins necessary or advisalile, any officer, director, independent -

contracior, employee, or agent of the Receivership Esfate;

®) 'Coﬁect, marshal, and take costody, conirel, and possession of al the
funds, accounts, mafl, and.other assets of, or in the poésession or under the confro] of, the
Receivership Estate, or assets traceable to agbets owned or OOI.I’EI'OHSCI by the Receivership
Estate, wherever situated, the income and profit therefrom and all sums of money now or
hereaftér due or owing 1o the Recefvership Estate with full power to collect, receive, end take
posses.sion of, without limitation, alt goods, chattel, rights, credifs, monies, sffects, lands,
leases, books and records, work papers, records of account, inclﬁding compuier maintained
informaﬁoz.z, contracts, ﬁnaq‘cisl records, monies-on hand in banks and other financial
initiations, anc'i other papers and docnments of other indjviduals, partnerships, or corporations
whose interests are now held by or under the direction, possession, custody, or control of the

Receivership Estate;

SEC v, Stanford International Bank, [id, et al,
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(c) Institute such actions or proceedings o Impose g constructive trost, obtain
‘possession, and/or recover judgment with respeot to pergons or entities who received assets

or records traceable fo the Reoeivership Hstate, All such-actions shall be filed in this Conrt;

{;'I) Obtailg; by presentation of this Order, documents, books, recards,
aocoun.t.s, deposits, tesﬁmeny, or other information within the custody or control of any
Derson or ermty sufficient to identify acconnts, properties, Habilities, causes of acnon, or

. employees of the Recsivm-shxp Estate, The attendance of a person or entity for examination
and/or production of documenfs may ‘;e ccmpelled in & manper provided 4 Rule 45, Fed, R.

‘ Civ, P,, or as provided under the laws of any for;zign cotmitry where such-docmants,' bogks,

\Tecords, accounts, deposits, or tesiimony may'be l.ocated;

(¢)  'Without breaching the peace and, if necessary, with the assistance of local
peace officers or United States marshals 1o enter and secure any premises, ;vherever looated
or situated, in-order to take possession, custody, or conirol of] or.to identify the location or

existence of, Receivership Estate assets or records; .

) Makesuch 'oi—d:{nary and necessary pa.}:ments distributions, and
disbursements as the Receiver deems advisable or proper for the marshaling, mmntenagce, or
preservation of the Recewezshlp Estate Recewer is frther authorized to contract and
negotiate with any claz'x?nants -against the Receivership Estate (fjucluding, without limitation,
creditors) for the purpose of compromising or settling any claim. To this purpose, in those
instance-s in which Receivership Estate asscts serve as collateral to secured creditors, the .
Regeiverhas the authority to surrender such assets to secured creditors, conditiona;l upon the

wealver of any deficiency .of collateral;

.

SECv. Stanford bnernational Bank, Ltd., ef al.




1114

(&)  Perform all acts necessary fo conserve, hold, manage, and preserve the
value of fi& Recsivership Bstate, in order to prevent any m'eparable Ioss, damage, and injury

to the. Bstata' . ' :

(&)  Enterinio such agreements in connection with the administration of the
Receivership Estate, ind}x'ding, but ot Timited to, the.smployment of sach managers, sgenis,
custodians, consulfants, investigators, sttorneys, and accountants as Receiver juég%
neccssary to perform the duﬂcs set forth n this Order and to comupensate them ﬁ-om the
Recaivershrp Asseisy o

@ Institite, prosecute; compromise, adjust, i mtervene in, ot become party to
such acﬁons or proceedings in state, federal, or forexgn conrts that the Reoceiver deems
| hecessary and advisable to preserve the Vague of the Receivership Estate, or thatthe Receiver
deerns necessary and advisable to carxy out the Receiver’s man;iate. wader this Order and
likevrise todei‘:'end, compromise, or adjust or otherwise dispose of any or all acticns or
proceedings institufed against the Receivership Bstate that the Receiver deems nec&esary and

advisable 1o carry out the Receiver’s mandate under this Order;

G) Proscﬂfe.tbe Receivership Bstaie and minitnize expenses in firtherance of
maximom and timely disbursement thereof to clalmants;
k)  Promptly provide the United émtes Secunnes and Bxchange Coxﬁmission
and other governmental 'agei:cies ‘with sl information and docurnentation they may seek in

connection with its regulatory or intvestigatory activities;

D FPrepare and submit periodic réports to this Court and to the parties as
directed by this Court; and

SEC v. Starford International Bank, Ltd., el al.
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(m) File with this Comtrequests for approval of: raasoﬂa!ﬁle fees tobepaid fo
the Receiver and any person-or entify retained by him and iniérim and final accountings for

any reasonable expenses incurred and paid pursuast to order of this Court,

6. Upon the request of the Receiver, the United- States Marshai’s Office is hereby
ordered to agsist ;.he Recelver in carrying out his duties to take possession, custody, or contral of,
or identify the location of, any Receivership Hstate assets orrecords. ' :

7. Creditors and sl ‘other pa.rscns are hersby resireined and enjoined from the
followi.ng actions, ex'cept in t'ru; .Ccu'rt, unless this Cowurt, consistent with ge&xera] eqxﬁ‘;able
principals and in accordance with its ancillary equitable jurisdiction fn this matier, orders that

such actions may be conducted fa another forum or Jurisdiction:

(a} - The commencement or-conttnuation, inciuding the issuance or
employment of process, of any judicial, administrative, or other proceeding against the
Receiver, any of the defendants, the Rccciversllaip Bstate, or any agent, officer, or
employee related ‘to the Receivership Estate, axising from the subject matter of this civil ',
action; or I '

®y TE%B enforcement, against the Receiver, or any of the defendants, of any
Judgment that would attach to or encumber the Receivership Estate that was obtained
before the commencement of this 'pro.oeeding.

8. Creditors and all other persons ate bereby restrained and enjoined, withont prior

approval of the Court, from; ‘

(aj Axy act to obtain possession of the Receivership Estate assets;

J'(b) Any act to create, perfect, or enforce.any lien against the property of the

Receiver, or the Receivership Estate;

SEC v, Stanford International Bank, Lid.,, et al.
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{¢)  An¥ actto collect, assess, or recover a cla:'J.:n ngainst the Receiver or fhat
would attach t.o orencymber the Receivership Estate; or

@ . Thesstoff =of any debt owed by the Receivership Estate-or secured b:;' the
Recelvership Estafe assets besed on any claim against the Receiver or fhe Receivership
Bstate.
9. Defendants, their respective officers, agents, and stoployees and all persons in

active congertor participation with them-who receive noties of this Order by personal service or
. ofherviise, Incliding, but a6t Hmited to, any financial institution, broker-dealer, investment

adviser, private equity find or investment banking fitt, and each of them, ave hereby ordered, .

;estmz'ned, and enjoined from, directly or indirestly, making eny payment or expenditare of any

Recetvership Estaf§ assets that are owned by Defendants or in the actual or-constractive
possession of any entity direcily or indirecily owned or conrronled or tader common ¢control with.
the Re‘ceive:ship Estate, or sffboting any sale, gift, hypothecation, assignment, transfer,
sonveyance, encimbrance, aisbursement, dissipation, or concealment of such aésats. A copy of
this Oxder may be served -on.anyb;z:dc, savings and loat, broker-dealer, or any other financial or
depository z'n;ﬁtuﬁon to 'resfraz'n and enjoin any such institution from disbuwrsing any of the !
Receivership Estate assets, Upon presentment of this Order, all persons, inclnding financial
institutions, shall prov;'de account batance information, transaction histoties, all accournt records
and any other Receivership Records to the Receiver oriis agents, in the same marner as they
would be provided were the Receiver the sighatory on the account,

10, Defendants, and their respective agents, officers, and employees and all persons in
active concert or patticipation with them are hereby enjoined from doing any act or thing

whatsosver to interfere with the Receiver's taking control, _possassion, or menagement of the

SECv, Stanford International Bank, Lid., efal,
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Reseivesship Bstate or fo in any way inferfere wiﬂu'{hé Recelver of o haress or interfere with the
duties of the Recefver or to interfere in any manner with fhe exciusive Jurisdiction of this Court
over the Receivership Estate, including the filing or prosecuting any actons.or proceedings
. which involve the Recei\;er or which affect the Reveivership Asse:ts or Receivership Records,
sp&;ciﬁcally iﬁc}udtng any-procesding initiated pnr-suznt' 1o the'United States Bankrupicy Code,
except with the permission of this Count, Any actions o aythorized to dct(m.{nine disputes
telating to Recei‘irexship-Asse;s and Receivemhip Records shell be fled in this Court,
11, ' Defepdants, their respective officers, egents, and employees and all persons in
' active concert or participation with them who receive actval notice of this Order by personal
service or othersise, including 2oy financial nstitution, brokér-dealer, investment adviser,
private equity fmd of investinent banking firm, and-each of them shall:
(&)  Todthe extent they have possession, custody, or ’control of same, provide

irnmediate access {0 and control and possession of the Receivership Bstate assets and records,

including secuwites, monies, and propetty of any kind, real and personal, including all keys,

passwords, entry codes, ang all monies deposited in any bank deposited to the credit-of the
Defendants, wherever situated, and the original of all books, records, documents, accounts,
computer printouts, disks, and the like-of Defendanis to Receiver orhis duly authorized

agents;

) Coop&atc with the Receiver dnd his duly authorized agents by profuptly” -

and honestly responding to oll requests for information regarding Receivership Assels and
Records and by promptly acknowledging to third paitles the Receiver’s av.l‘Jn')ﬁty to act on
behalf of the Receivership Estate and by providing such authorizations, signatures, releases,

attestations, and access as the Recefver or his duly authorized agents may reasondbly request;

SEC v. Stanford Internafional Bank, 1td.,.ef al,
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(& Provide the Commission with a 'prompt, “foll secomnting of all
l;,iecei?ership Estate assets and document‘s outside the territory of the United: States which
. areheld either: (1) by them, (2) for.fheir benefit, or (3) mmder their control;
@ ‘ Transfer to the ferritory of éh'e United States a1 Receivership Estate assets
and records iﬂ foreign countries held either; (1) by them, (2) f.or their benefit, or (3}
under theiy control; and
- (e)  Hold and retain all such repatdated Recefvership Estate assots and
dbotmaents and prevent any transfer, disposition, ;?r dissipéiion wha_tsdever of any‘such
assefs or docnments, un‘ﬁl such time as. they; may be transferred into the possession éf the
Raceiver. .
12, Any financiel institution, broker-dealer, investment adviser; private equity find or
) " investment banking firm or person that holds, controls, or maintaing accousts or assets of or on,
behalf of any Defendent, or has held, coi:dmlled,_ or maintained any -accomnt or a;sset of or on
behalf of any d;:fendant or relief defendant since Jarmary 1, 1990, shall:
|, ()  Hold andretaln within its control eud prohibit fho withdcawal, removal,
assig.m?aent, transfer, pledge, hypoﬂxecation,. sncumnbrance, disbursement, dissipation,
conversion, sale, gift, ot other disposal of any of the assets, fands, or other property held by
or on behalf of any defendant or relief defendant in any account mainteined in the pame of or

for the benefit of any defendant or relief defendant in whole or in part except:
& as directed by further order of this Counrt, or
()  8s directed in writing by the Receiver or his agents;

{6}  Deny access to any safe deposit boxes that are subject to access by any

Defendant; snd

SEC, Stanford Intémational Barik, Lid,, et of.
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(&)  TheCommission ;md Reoeiver may obtain, by pres entation of this Order,
documents, books, records, eccounts, deposits, or. ofhér information within the cnstody‘ or
cont.rpl of any person or entity sufficient to identify accoumts, properties, labilities, causes of |
actic;n, or emp.l oyee.s oFthe Recsivership Bstzte, The attendance of a person or entity for’
examination end/or produection of do clme;:tts may be commpelled fra manner provided in
Rule 45, Fed, R, Civ. P, or as provided un;der the laws of any foreign country where such

* documents, books, records, accounts, deposits, or testimony may be located;
13, The Defendarits, their officers, agents, and employess and a1l persons in active
coticert or participetion with them and ofher persons who have noties of this Order by personed

service or otherwise, are hereby restrained and anjo:'ne;d from destroying, mutilating, concealing,

. altering, trausferring, or otherwise disposing of, in B IaD0eT, dI(recﬂy or indirectly, any

cont:ac’&s, accounting data, correspondence, advertisements, computer tapes., disks or other

compuferized records, books, written or printed records, handwritten notes, telephone logs,

’ telephone soripts, receipt -booi:s, ledgers, begsonél -and business cenceled checks and check

Tegisters, bank statements, appointment books, copies of federal, state, or local ‘business or .
personal income or property tax returns, and other documents or records of any kind that relate in

any way o fhe Receivership Estate or ave relevant to this action,

14, The Rec.eiverds hereby au;ho}ized to make appropriate 'noﬁﬁcaéion to the United
States Po.stal Service to forward delivery of any- mail ac?dressed to the Defendants, or any
company or entity under the direction and conitrol of the Defendants, to himself. Further, the
Receiver is hereby aufnhoriied to -open and iuspect all such mail to determine the location or

idenﬁt} of assets-or the existence and amount of clains.

SECv, Stanford International Bank, Lid, ot ol
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15. " Nothing in this Order shall prohibit any federal or state law enforcement or
regulatory authority from commencing or prosecuting an action against the Defendants, their
agents, officers, or employees.

So Ordered and signed, this {bhikday of February 2009,

SEC v, Stanford International Bank, Lid,, et al,




C/M'S/ Cameron McKenna

CMS Cameron McKenna LLP
Mitrs House
160 Aldersgate Street
MEF Global Inc, London EG1A 4DD
440 South LaSalle Street
20th Floor “Tel +44(0)20 7367 3000
Chicago, Hlinois 60605 Fax+?4(0)_20 7367 2000
-U-I m A] IERI WWW.IBW-NOW.COont
STATES OF CA DX 135316 BARBICAN 2
FAO: Dennis A, Klejna Tel+44(0)20 7367 3524
danfel.hennis@cms-cmck.com
OurRef: DAHE/PRW/MIT6.22b/101248.00021 7 April 2009
By Post and by Email
(dklejna@mfgiobal.com)
Dear Sirs

Stanford International Bank Limited (“SIB”) (Receivers-Mauzgers appointed)
Stanford Trust Company Limited (“STC”) (Receivers- Managers appointed)
(S1B and STC are defined as the “Companies™)

Thank you for your letter of 3 Apzil 2009, sent to Messrs, Wastell and Hamilton-Smith as the Joint
Receivers-Managers of the Companies appoinied in Antigua (the “Receivers™), and copied fo us,

We note your infention to seek guidance prior fo proceeding further in relation fo any assets of the
Companies, which are under your control. We understand that the receiver appointed in the US (the “US
Receiver”) has beea in touch with a number of financial institutions to request the payment of monies in
the name of the Compandes and other Stanford entities to-accounts under his control, although you have
not confirmed that he has made such a request of you.

However, we would reiterate our view (set out in our letter dated 11 March 2009) that-the propér course is
for the accounts, equities, debt or other assets held by or for the-Companies to be frozen pending either
clarification and resclution of the outstanding issues, which include the scope of the Recelvers® and the
US Receiver’s powers, and the exira-territorial effect of the Orders undeér which they were appointed, or
an order of the competent court,

(22717002,01)

CMS Cameron McKenna LLP is aiimited tiablity partnership registered in England and Wales with reglstration iumber QC310335. i Is @ body comorate which
uvses the ward "partnei* to refer to a memheroran or with stending and qualificafions, A list of members and thelr profassional
gqualifications is open fa.inspeciion at the raglstered office, Milre House, 160 Aldersgate Street, Londan EC1A 40D, Members are eliher solicltors or

forelgn lawysrs, bythe Regul Authority,

CMS Cameron MoKenna LLPis a member-of the CMS alllancs of Independent European law firms,

CMS offices and d offices: A Beiiln, » London, Madrid, Parls, Reme, Vienna, Zurich, Aberdaen, Alglsrs, Antwerp, Arnhem, Belfing,
grads, Bristo}, Buchi . Buenos Alres, Casablanca, Cologne, Dresden, Dusseldort, Edinburgh, Frankiurt, Hamburg, Kyiv, Leipzig,
Ljubljera, Lyen, Marbella, Mitan, Montevidoo, Moscow, Munich, New Yerk, Pmgue, Sao Paulo, Sarajevo, Sevills, Shanghal, Sofie, Strasbourg, Stuttgarl, Ulrecht,

Warsaw and Zagreb. www.cmslegal.com
The members of CMS are in associalion with The Levant Lawyers with offices In Beinit,.Abu Dhabl, Dubat and Kuwall

Notice: the flrm does nol accept service by e-mall of court procaedings, other processes or formal nolices of any kind without specific prior written egreement.
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CM'S’ Cameron McKenna

Yours faithfully

- ' @\U C&Wm MolCenne. (£

CMS Cameren McKenna LLP

(22717002.01)




