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CMS Cameron McKenna LLP
Mitre House
SSM Venture Pattners 1§2£g%%%§e4§geet
Crescent Center, 6075 Poplar Avenue, Suite 335,
Memphis, Tennesses 38119 Tel +44(0)20 7367 3000
TUNITED STATES OF AMERICA Fax+44{0120 7367 2000
FAO: The Company Secreta www.law-now.com
A0 T ompany 24 DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428

rachel.rees@cms-cmek.com

.

OurRef: PRW/DAHB/RF/MITE.226/101248.00021 2 March 2009

Dear Sirs

Stanford International Bank Limited (recelver-managers appointed) (“SIB™)
Stanford Trust Company Limited (receiver-managers appointed) (*STC”)

We are the law firm instructed by the Receiver-Managers (the “Reesivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We-enclose a copy of the- document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Comumission under section 287 of the Antignan International Business Corporations
Act, The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this coust order is also atfached,

We see from SIB's records that in recent months SIB has made a payment to your company, which is
{isted below. The Receivers are in the process of verifying and updating STB's investment and account
information and we should be grateful if you could provide up to date details of all payments made to you
and what the purpose of those payments were, whether as investments in equities, debt or otherwise.

TR's records show that you reccived 2 payment from SIB on the following dates:

Date of Payment : Amount Paid

13 January 2009 $566,728.54

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has ebtained the appointment of a separate receiver in respect of SIB. Please note

(22687764.01)

-CHS Camaron McKenna LLP s a llmited fiabilify pardnership registered-in England and Wales with regfstration number OC310335. 1t is @ body-corporate which
usashe word “partner*1o refer to-a. memberor an employee or consulant-with equivalent standing and qualificalions. A fist of members and their professions!
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that, at this] uhct*'a%'a, we are solely ee'ila‘-.fin g up o date information to ensure that the Receivers can assess
the financial positions of SIB and STC, Needless to say, the Receivers also require this information to
ensure that assets.are not dissipated or otherwise jeopardised.

We expect to correspond with you farther in the near future with regard fo the Receivers’ further
insiructions, -and in the meantime, we look forward to hearing from you with the information requested
above.

- We ask you to respond within 10 days of the date of this letter,

Yours faithfully

CNS Cameron McKenna LLP

{22687764.01)
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C'M'S’ Cameron McKenna

CMS Cameron NcKenna LLP
Mitre House
i 160 Aldersgate Street
S8M Venture Partnets London EC1A4DD
Crescent Center,
6075 Poplar Avenue, Suite 335, Tel +44(0)20 7367 3000
Memphis, Tennessee 38119, Fax+44(0)20 7367 2000
UNITED STATES OF AMERICA. v lawniow.com
DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rashelress@cms-cmelk.com
Your Reft
OurReft: RF/PRW/DAHEMITA.29a/101248/00621 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in receiver-managership) (“SIB*)
Stanford Trust Company Ltd (in receiver-managership) (“STC?)
(SIB and STC are defined as the “Companies™)

We refer fo-our letter of 3 March 2009,

We have not yet had z reply from you on {he questions raised by us in that letter and again kindly request
that you previde us with yeur response in the next 7 days.

As you are aware, the Companifss are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC™). It was upon the FSRC's application that-cur clients
were appointed, and this appointment was ratified in the Antiguan High Coutt.

We refer you to paragraph 9 of the Order of the High Court of Justice of Antigna and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
conirol “all the property, undertakings and ussets” of the Companies. This wording naturally includes
any accounts, equities, debis or any other assets held by, or in, you, which relate o the Companies.

The Aritiguan appointed Receivers are currently in correspondence with the US Receiver over (he scope
of their respective powers and {he exira-tertitorial €ffect of the Orders under which they are zppointed.
These issues remain outstanding.

‘We understand that the US Receiver has written to a number of financial institutions to request the:
movement.of monies but as you have not been in contact with us we do not know if he has corresponded
with you. It is a matter for you and your legal advisers but, In our clients’ view, the proper course is for

cdocuments and settings\xajeidesktop#2269474% v1 - left merge master 11 march 2009.doc
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C'M'S’ Cameron McKenna

the accoutts, equities, debt or other assets held by or for the Cempanies te be frozen pending clarification
and resolution ofthis issue, Ifyou fail 1o take this course, -our clients’ view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

We look forward to hearing from you shorfly.

Yours faithfully

(RO~

CMS Cameron McKenna LLP

2
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P ARTNERS

March 12, 2005

CMS Cearneron MceKenna LLP

Mitre House

160 Aldersgate Street

London BEC1A 4DD

Unifed Kingdom

V1A emaili rachelress@oms-cmek.com

Reseivership of Stanford International Bank Limited and
Stapford Trust Company Limited
Peter Wastell and Nigel Hamilton-Smith, Joint-Receiver-Managers
Vantis Business Recovery Serviees
Tomrington House
47 Holywell
§t. Albans
Hertfordshire ALL 1HD
United Kingdom

RE: Receivership of Stanford Infernational Bank Limited and Stanford Trust Company Limited

‘We are writing in response to the letter we received-on March 10, 2009 from CMS Cameron
McRenna, Inthis letier, you requested information releting to 3 payment we received ffom
Stanford International Bank Limited (“SIB")-on Januaty 13, 2009 in the amount of $566,728.54,
as-well as details regarding any ofher payments we have received from SIB ot Stanford Trust
Company Limited (“STC™),

In response i such correspondence, we bereby report that the payrment in the amount of
$56%5,728.54 was not received from 8T8, Rather, Stanford Venture Capital Holdings, Inc.
{'SVCH), an affiliate of SIB and STC, made a payment n such amount te one of eur venture -
capital funds, S8M Partners IV, L.P., » Delaware limited partnership ("SSM IV™), on January 13,
2009. SVCH made such payment fo SSM IV in connection with its interést as & limited partner
in SSM XV, SVCH was admitted as o limited pariner of SSM IV on September 26, 2008, and in
stch capacity bas subscribed fo contribute 1o SSM Fund IV an amount-equal to the lesser of

1) $56,000,000 and (1) 49.9% of the sum of the aggregate subscriptions of 1] of the limited
parmers of SSM Fund IV and 2ny fiunds formed fo invest in parallel with SSM IV, To date, the
$566,728.54 contributed by SCCH o SSM IV on January 13, 2009 represenis the only amount
confribufed by SVCH to SSM IV with respeot to such interest as a limited partner in SSMIV.

‘We further report that, on March 27, 2002, 81 subscribed for anrinterest as-a limited pariner in
another of our veniure eapital funds, SSM Venture Pariners ITI, 1.P., 2 Tennessee lmited
partnership ("SSM III”). In conmection with such subseription, SIB commitied to contribute &

6075 Poplar Avenue, Suite 335 + Memphis, Tennessee 38119
901-767-4131 ¢ fax 901-767-1135 » www.ssmpartners.coms
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total of $5,000,000 to SSM Fund TH, and as-ofthe date of this letter, SIB has conirfbuted an
aggregate of $3,950,000 with respect to its intevest in SSM Fund I

Sincerely,
Nowrtes © c WiThe t\aA&‘b‘z\}

James D, Witherington, Jr.

¢e: Mr. Thomas A, Beaudein
Wilmer Cutler Pickering Hale & Dofr LLP
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Madsen, lben

Erom: Jim Witherington [Jim@ssmpariners.com]
Sent: 18 March 2008 16:16
To: Rees, Rache!

Co: thomas.beaudoin@wiimerhale.com; Javad Mostofizadeh@wilmerhale.com; Jim Witherington;
Wilson Orr; Hunter Witherington o

Subiect: FW: SSM Partners Letter
Rachsl,
Fam responding to your letter dated 11 March 2008 addressed to SSM Venture Partners which we received
on 17 March 2008 requesting mformation-‘regarding the Stanford entities. We nreviously replied to your initial
letter on 12 March 2008. For your convenience | have aftachad the letter previously sent on 12 March 2008 in
response to your initial request, -

Sincerely,

Jim Witherington

From: Marsha Hefher

Sent: Thursday, March 12, 2609 11:09 AM

Tot rachel.rees@ems-cmek.com

Cc: thomas.beaudoin@wilmerhale.com; Javad.Mostofizadeh@wilmerhale.com; Jim Witherington; Wilson Orr;
Hunter Witherington !
Subject: SSM Partners Letter

Rachel,

On behalf-of Jim Witherington, please find attached our letter of response to your Inquiry regarding the
Stanford enfities.

Best regards,

Marsha Hefner

Marsha Hefner, V.P. Finance
SSM Partners

6075 Poplar Avenue

Suite 335

Memphis, TN 38118

WwWW . ssmpariners.com
marsha@ssmipariners.com
phone 901-767-1131

fax 901-767-1135

18/03/2009
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PARTNZERS

March 12, 2009

CMS Cameron McKemma LLP

Miire House

160 Aldersgate Strect

Londor: EC1A 4DD

United Kingdom

VIA emadls rachelrecs@ems-cick.com

Reoeivership of Stanford Infernafional Bank Limited and
o Stanford Trust Company Limited
Peter Wastell.and Nigel Hamilton-Smith, Joint-Receiver-Managers
Vantis Business Recovery Services
Torrington House
47 Holywell
St Albans
Hertfordshire ALY 1HD
United Kingdom

RE: Receivership of Stanford International Bank Limited and Stanford Trust Company Limited

Weare writing In responss fo the letier we received on March 10, 2009 from CMS Cameron
MoKenma. In this letter, yourequested information relating to « payment we received from
Stanford International Bank Lintited (“SIB™). on January 13, 2009 inthe amount of $566,728.54,
as well as details regarding any other payments we have received from SIRB or Stanford Trust
Company Limited (“STC”).

In response to such correspondence, we hereby report that the payment in the ameunt of
$566,728.54 was not recefved from SIB, Rather, Stanford Venture Capital Holdings, Inc.
{*SVCH™), an affiliate of SIB and STC, made & payment in such amount fo one of our venture
capital funds, S8M Pertners IV, L.P., a Delawars limited partership (“SSM IV"), on January 13,
2009, SVCHmade such payment to S8M IV in connection with its interest ag a Hmited partner
in S8M IV, SVCHavas admifted 854 limited pariner-of SSM IV on September 26, 2008, and in
such capacity has subscribedto confribute to SSM Pund IV 2n amount equal to the Jesser of
{1):350,000,000 and ({1 49.9% of the sum of the aggregate subscriptions of ali of the Hmited
partners of SSM Pund IV snd any fonds formed to investin paralle] with SSM A To date, the
$566,728.54 contributed by SCCH to SSM IV on January 13,2009 represents the only amount
contributed by SVCH fo 88M IV with respeot to such Interest as g limited partner in SSM IV,

We further report that, onMareh 27, 2002, SIB subscribed for an inferest as a limited partner in
another of our venture capita] fonds, SSM Venture Partners I, L.P., & Tennessee Hmitéd
partnership (“38M 1), In vonnection with such subseription, SIB commitied to contribute a

4075 Poplar Avenue, Suite 335 « Memphls, Tennessee 38119
501.767-£131 o fax 901-767-1135 « www.ssmpartners.com
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March 12, 2009
Page 2

total of $5,000,000 to SSM Fund ITJ, and as of the date of this letier, SIB has contributed an
aggregate of $3,950,000 with respset to its interest in 83M Fund 11,

Sincerely,
Qowmes ©. wm:ha%x, A
Tamss 1. Witheringfon, Jr.

cc; Mr, Thomas A. Beaudoin
Wilmer Cutler Pickering Hale-& Dorr LLP
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Rees, Rachel

From: Rees, Rachel
Sent: 198 March 2009 1810
To: ‘Jim Witherington'

Co: thomas.beaudoin@wilmerhale.com; Javad.Mostofizadeh@wilmerhale.com; Wilson Orr; Hunter
Witheringlon; Hennls, Daniel !

Subject; RE: SSM Partners Letlter
Jim,
Please see attached leftar,
Kind regards
Rachel Rees

-—-Qriginal Message-~—--

From: Jim Witherington [mailto:lim@ssmpartners.com]

Sent: 18 March 2009 16:16

To: Ress, Rachel

Cce: thomas.beaudoin@wilmerhale.com; Javad. Mostofizadeh@wilmerhale.com: Jim Witheri .
Whon Ot Hunter Witherington H eh@wilmerhale.com; Jim Witherington;
Subject: FW: SSM Partners Letter

Rachsl,

| am_respondmg to your letter dafed' 11 March 2009 addressed to SSM Venture Partners which we
received on 17 March 2608 requesting information regarding the Stanford entities. We previcusly
reph_ed fo your initial letler on 12 March 2009. For your canvenience 1 have attached the letier
previously sent on 12 March 2008 in response fo your initial request.

Sincerely,

Jim Witherington

From; Marsha Hefner

Sent: Thursday, March 12, 2009 11:02 AM

To: rachel rees@cims-cmck.com

Cet thomas.beaudoin@wilmethate.com; Javad. Mostofizadeh@wilmerhala.com; Jim Witherd ;
Wilson Orr; Hunter Witherington ’ ! fherington;
Subjeck: SSM Partners Lefter

Rachel,

On behalf of Jim Witherington, please find attached our leiter of response o tatt e
Stanford enfifies. ponse teyour inquiry regarding the

‘Best regards,

Marsha Hefner

Warsha Hefner, V.P. Finance
SSM Parthers

6075 Poplar Avenue

Sulte 335
Memphis, TN 38119

1940372009
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marsha@sgsmpariners.com

phone 901-767-1131
fax ©01-787-1135

19/03/2009
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C/\W' S/ Cameron McKenna

CMS Cameroti MeKenna LLP
Mitre House
James D, Withetington, Jr. zeaA}detsg?te Street
London EC1A 4DD
SSM Partners
Crescent Cesiter, Tel +44{0)20 7867 3000
- 6075 Poplar Avenus, Suite 335, Fax+44(0)20 7367 2000

WAy, faw-now.com:

Memphis, Tenoesses 38119,
DX 138318 BARBICANZ2

UNITED STATES OF AMERICA
Tel +44{0)20 7387 2428
echelress@ems-cmek.com
Your Refi )
OurRef: REPRW/DAREMITG.204/101248.00021 19 March 2000
By Post and Email
(Jim@ssmpartners.com)
Dear Jim

Stanford International Bank £4d (in receiver-managership) (“SIB™)

Thank you for your letler of 12 Maxch 2009, and the fuformation you have provided about 818's .
fnvestments. You state in your leter that the payment o' $566,728.54 made to you on 13 Jamary 2009
wes not made by SIB, but by Stanford Venture Capital Holdings, Tne. (“SYCH™,

However, we understand that SIB’s tecords show that SIB, not SVCH, in fact made this payment, Tnthe
circumstances, as mentioned n our letter of 11 March 2009, our clients reserve their right to hold you
liable should this amount or the other amounts SIB has fuvested in your funds be pajd away.

Yours stacerely

Bciot 004

Rachel Rees

CMS Cameron McKenna LLP

Ce: Mr Thomas A Beaudoin, Wilmer Cutler Pickering Hale & Dow LLP, by ewmail
(thomas beaudoin@wilmerhale.com)

(22701814.01)

CMS Canioten McKenra LLE Isalimited llabifity partnership registered In-England and Welas with registration nomber 0C310338. 1)s 2 body corparate which
uses the word *pattrerto refer fo 8 memberor an empioyee or consullant with equivalerk stardifi and.qualifcalions, A fisf of mombers and thelr professionst

qualifications Ys open o Inspecdion st ths registered office, Mitre Housa, 160 Alttersgsle Stres!, London EG1A 40D, Members are sither olicitors or registered

forelgn lawyers. -Regulated by the'Sotloitors Regulation Authorlty,

S Cameren McKemna LLP Is amemberalihe CMS alliance of Independsnt European law firms,

NS offices ang-assoclaferofficas: Amsterdamm, Bexlln, Brussels, Londan, Madnd, Parfe, Rome, Vienna, Zurch, Aberdeen, Algiers, Antwarp, Arahem, Beljing,
Belieads, Bratislava, Brisidd, Busharest, Budapest, Buenos Alfes, Casablenca, Gologna, Drosden, Dusselder!, Edinburih, Frankfurt, Haroburg, Kyly, Lelpdg,
Liubjjana, Lyon, Marbella, Mian, ¥ oo, Moscow, Munleh, New York, Pragure, $a0 Paulo, Sarajevo, Sevio, Shanghal, Sofia, Strasbourg, Stutigart, Utrecht,
Warsaw and Zagreb. wew.cmslegal.com

The members of S am [ assosiation with TheLevant Lawyers with affices In Beiru, Abu-Dhats, Dubal and Kuwait,

‘Notice: the firm-does notaccept service by e-mall of tourt proceedings, ofher processos or farmal notices of any Kind without specific prior wiitten agreament,
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c'W'S! Cameron McKenna

CMS Cameron McKenna LLP

Mitre Housa
Stanford Casa de Valores ?_S:ﬁ:%@iﬁig%ee(
Malecon 100 y Av. de Octubre ’

BEdificio 1.a Previsora, Piso 26 Oficina 2602 Tel +44(0)20 73673000
Guayaquil Fax+44(0)20 7357 2000
g www.law-now.com
Ecuador DX 135316 BARBICAN 2

FAO: Mr L, Hermosa

j . Tel +44(0)20 7387 3000
FAO: Head of Legal Deparment pelerwiltshire@cms-cmck.com
OurRef* PRW/DAHBMITG.220/101248.00021 5 March 2009
Pear Sirs

Stanford Tnternational Bank Limited (“STB*) (Receiver-Managers appointed)
Stanford Trust Company Limited (“STC”) (Receiver-Managers appointed)

We act on béhalf of the receiver-managers {the “Recelvers”) of 8IB and STC, appointed in Antigua and
Barbuda, where, both SIB and STC are registered. We enclose a copy of the document appointing the
Receivers dated 19 February 2009, which was executed by the Antignan Financial Services Regulatory
Commission (“BSRC”) under section 287 of the Antiguan International Business Corporations Act and a
copy of the Antignan Court Order ratifying thet appomtment dated 26 February 2009.

The Receivers’ investigations have identified that regulatory returns snbmitted by SIB to the FSRC have
shown that a proportion of the SIB investment portfolio of assets was held in Stanford Casa de Valores in
Beuador, Specifically the last return made on 30 Septernber 2008 detailed assets being held by you in the
following:

$1,390,343 ay being held in brokerage accounts
$2,048,544 as being held in equity securities
$7,181,876 as being hield in private bonds

Please could you inforrn us of the aceuracy of this information and whether there are other assefs.or
accounts held with you in the name of SIB. Also, please could you provide us with any information
regarding any assets or accounis-held in the name, or for the benefit, of STC,

You may be aware that injunclive proceedings have also been initiated in the USA and that the Securities
and Brchange Commission has obtained the appointment of a separate receiver to eversee the assels of all
{22689695.01)

CHiS Cameron-hoKenna LLP 3 & Imited liablfly partnership ragistered Tn England and Wales with registralion number OC310335. s 2 bedy corporate which
uses theword “paringr” to refer lo a-membar or any ermployee-or consulian] with equivelen! stdading and qualifications. A Fst of members and-their professional
quaiificalions i5.0pen lo inspection at the reglsiered affice, Milre House, 160 Aldersgate Sireat, London EC1A 4PD; Members are elther soliciiors or regisisred
fosaign lawyers. -Regulaled by the Selicliors Rogutalion Authasity.

CHiS Cameron MeKannz LUPS Is.a:medber of the CMS alllance of Independent European law firms.

GMS offices and sssaciated offices: Amsterdom, Borlin, Brussels, London, Madrld, Paris, Rome, Vienna, Zurich, Aberdecn, Alglers, Antverp, Arnhem, Befing,
Bolprade, Bratislava, Bristol, Buchares!, Budspest, Buencs Alres, Casablance, Gologne, Dresden, Dusseldor,Edinburgh, Frankfur, Hamburg, iyiv, Leipig,
Ljutliona, Lyon, Marbella, Milan, Mantevideo, &1 , Munlch, New: York, Prague, $30 Paulo, Sarafave, Seville, Shanghal, Sofia, Slrasbourg, Stutigad, Utrestt,
Warsaw and Zagreb, www.ernsiegal.com

The meinbers of GMS ar Tn assodiation will The Levant-Lewyers wilh offices in-Befrut, Abu Chabi Dubsi and Kuwail,

Notice: thefim dogs nol accept setvice by e-mak of court groceadings, slher procssses of formal sotices of any kind withoul specific pror wriien agreement.
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- ¢'M/S/ Cameron McKenna

Stanford en.t-it%es-: Accordingly, at thls juncture, we are solely attempting to identify assets to ensure that
they are not dissipated or-otherwise jeepardised. Please confinm that any assets in thename of SIB and
STC havebeen frozen and that no monies will be removed from those accounts without our consent,

Please also confirm whether there are any Habilities of either SIB or STC to your bank or any of your
affiliated companies, ‘

We expect to correspond with you further in the near future in order to confirm instructions, and in the
meantime, we look forward to hearing from you with the information requested above.

1 look forward to yout response.

Yours faithfolly

Al alel <

CNS Cameron McKenna LLP

(22689695.01)
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CHS Cameron MeKenna LLP

Mitre House

160 Aldersga
Stanford Casa de Valores Lon (ﬁ)geéz% ﬁggeez
Malecon 100 y Av. de Octubre,
Edificio La Previsora, Tel +44(0)20 7367 3000
Piso 26 Oficina 2602, Fa><+“'r4(0)20 7367 2000
- . WWW,8W-N0W.Com
Guayaquil, BCUADOR DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachelrees@eme-cmek.com
Your Reft .
Qur Reft RF/PRW/DAHE/MITE.29a/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in recefver-managership) (“SIB”)
Stanford Trust Company Ltd (in receiver-managership) (“STC?)
(818 and STC are defined as the “Companies”)

We refer to our letter of 5 March 2009,

We have pot yet had a reply from you on the questions raised by us in that letter and again kindly request
that you provide us with your responsedn the next 7 days,

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Cetamission it Antigua (the “FSRC”). It was upon the FSRC’s application that our clients
were appointed, and this appointment was ratified in the Anfignan High Court.

We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan eppointed Recelvers are required to take into their custody and
eotitrol “all the property, undertakings and asseis” of the Companies. This wording naturally includes
any aceounts, equities, debts or any other assets held by, or in, you, which relate fo the Companies.

The Antiguan appointed Receivers are currently in correspendence with the US Receiver over the scope
of their raspective powers and ihe extra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding.

We vnderstand that the US Receiver has written to a number of financial institutions to request the
movement of monies but as you have not been in contact with us we do not know if'he has corresponded
with you. It isamatter for you and your legal advisers but, in our clients® view, the proper course is for

c\documents and settingsixajc\deskiop\#22694744 vl - leit merge master 11 march 2009.doe

-CMsCameron tcKenna LLP &5 8 imited fisbllily padnership registered in England andWales with regisiration pumber OC310335, I 1s & body-carporata which
uses the word “pariner to refer lo.a membsror an-employee or conaultant wiih equivalentsianding and.qualifications, A Hist ofmembers and thair professionat
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the accounts, equitic;:s,_ debt or oflier assets held by or for the Companies to be frozen pending clarification
and resolution of thisissue. If you fail to take this course, our clients’ view would be that they reserve
{heir rights to hold you Hable for paying these monies or asscts away. '

We look forward to hearing from you shortly.

Yours faithfully

ok

CMS Cameron McKenna LLP
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1289

LMS CGameron-McKenna LLP

Mitre House
160 Aldersgate Strest
L:ondon EG1A 4DD

17-17-770. Tel +44(0)20 7367 3000
Quﬁo Fax+44{0)20 7367 2000
ECUADOR www.law-now.com
DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@ems-cmek.com
Your Ref} .
Qur Reft  PRW/RF/MITS.235/101248.00021 17 March 2009
Dear Sirs

Copy of letter sent to Stanford Casa de Valores

Please find enclosed a copy of the letter sent by this firm to Stanford Casa de Valores on.5 March 2089,
Should you have any-questions regarding this letter, please do not hesitate to contact Rachel Rees using

the details listed above.

Yours faithfully

O

CMS Cameron McKenna LLP

(22699203,01)

TMS Cameron MeKenna LLPIs a¥miled fiabllity parinership regisierad in England and Wales wilh regisiralion number ©C310335, R is a body corparate which
Lises the word "periner* {o refer to a member oran employee or consultant with equivelent standing nd qualidcations, A Iist of members and fheir professional
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forelgn lawyers. Repulated by the Solicilors Regulalion Authority,
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Belgrade, Bratisiava, Bristol, Buchares(, Budnpesl, Buenos Alrss, Casablanca, Celogne, Dresden, Dusseidorf, Edinburgh, Frankfurl, Hamburg, Kylv, Leipalg,
Ljubljana; Lyon, Marbella, Milan, Monlevidea, Moscow, Munich, New York, Pragus, .Sao Pauio, Sarajeve, Seville, Shanghal, Sofia, Strasbourg, Stuttgan, Uirecht,
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CHS Cameron MeKenna LLP

Mitre House

CMSU & Associates, LCC 150 Aldersgata Buset. .
General Trustee Super Model Portfolie, LLP
P,0. Box 59658 Tef +44(0)20 7367 3000
Potormnac, MD 20859 Fax+44(0)20 7367 2000
UNITED STATES OF AMERICA WWWJ?W—HOW-GOm
RAO: Legal Department DX 135316 BARBICAN 2
Tel +44(0)20 7387 2428
rachelregs@cms-crack.com
OurRef:  PRW/DAHE/REMITE.226/104248.00021 27 Febwmary 2009
Dear Sirs

Super Model Portfolio, LLP (“Super Model”)

Stanford International Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appeinted) (“STC”)

We are the law firm instructed by the receiver-managers (the “Receivers”) -of SIB and STC, appointed in
Antigua and Barbuda, where both SIB-and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 Rebraary 2009, which was executed by the Antignan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporatiens
Act. The appointment of the Receivers was subsequently ratified by the High Court of Tustice in Antigua
and Barbuda ot 26 Februaty 2009, A copy of this court order is also attached.

We see from SIB’s records that Super Model holds assets or accounts in the name, or otherwise for the
benefit, of STB. The Receivers are In the process of verifying and updating SIB*s account information
and we shoutd be grateful if you could provideupto date details of all assets or accounts that Super
Model holds for STB and the balances on those accounts, We would also appreciate any extra information
you might have on Super Model, how It operates and how it holds STB’s contributions, Finally, please
provide us with any documentation you:might have relating to the contractual relationship between SIB
and Super Model.,

(22686059.01)
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qualifications Is open t nspection atihe registered office, Mire House, 160 Aldsrsgate-Sireet, London ECIA 40D, Members are efther solluftorg ot regisieey
foreign lawyars. Repulated bydhe Sdlichwrs.Regulallon Authorily.
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CMS offices and assaleled offices: Amslerdarm, Berfin, Brussels, London, Maddd, Pads, Rome, Vienns, Zurich, Aberdeen, Alglers, Anbverp, Atthiom, Befing,
Selgrade, Bratislava, Bestol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Dusseidor, Edinburgh, Frankfurl, Hamburg, Ryiv, Leipag,
Liubijana,dyon, Marbella, Mlan, Kontevides, Moscow, Runich,:Mow Yark, Pragus, Sao Paula, Sarsievo, Seville, Shanghst, Sofia, Strasbourg, Stutlgar. Lirecht,
Warsaw and 2agrob, www.omslegal.com

The memberé-of IS arein assueialion vilh The Levan! Lawyars swith offices n Belnuf, Abu Ohot, Dutziand Kuwalt
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1291

SIB’s records show (hat Super Model has received several contributions from SIB, the details of which

are as follows:
— Date paid in ‘ Amount
30 April 2007 US§500,000.00
- 31 May 2007 1/S$500,000.00
1730 Tune 2007 T 1385500,000.00
— 31 July 2007 US515,500,000.00
29 February 2008 ' US$5,008,677.24

Please could you confirm the aceuracy of this information and whether there are other assets or accounts
held with Super Model in the name-of SIB. Also, please could you provide us with any information
regarding any assets or accounts held in the name, or for the benefit, of STC.

You may be awaze that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver, Pleasenote, therefore, that at

- this juncture we are solely collatingup to dateinformation on assets and accounts to ensure that the
Receivers can assess SIB’s financial position. Nesdless to say, the Receivers also need this information
{o ensure that assets are not dissipated or otherwise jeopardised and please-confirtn that you will not pay
out any monies without our cotisent,

Tn addition, if you have a claim against either SIB-or STC, please provide details.

We expect to correspond with you further in the near future in order to confirm the Recelvers'
T instructions, and in the meantime, welook forward to hearing from you with the informiation requested

above.

We would be grateful if you could respond within 10 days of the dafe of this letter.

Yours faithfuily

CMS Cameron McKenna LLP

{22686059.01)
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CMS Cameron McKenna LLP

Mitre Hotiss
Reznick Group P.C. lggﬁsiraie‘g;eet
7700 O1d Georgetown Road, Suite 400,

Bethesda, MD 20814 Tef +44{0)20 73673000
UNITED STATES OF AMERICA Fax+44(0)20 7387 2000
. (et WWW.IBW-NOW.COTH
FAQO: Evan Gottiried DX 135516 BARBICAN 2

Tel #44{0)20 7367 2428

rachelrees@ems-cmck.com
Our Ref:  PRW/DAHBE/REAMITS.22b/101248.00021 27 February 2009
Dear Sirs

Super Model Portfelio, LLP (“Super Model”)

Stanford International Bank Limited (receiver-managers appointed) (“SIB?)y
Stanford Trust Company Limited (receiver-managers appeinted) (“STCY)

We are the law Frm instructed by the receiver-managers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC arc registered. We enclosea copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations

Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigoa.

and Barbuda on 26 February 2009. A copy of this court arder {5 also attached.

We believe that you zct as the-accountants for Super Model and see from SIB’s recerds that Super Model
holds assets or accounts fn the name, or otherwise for the benefit, of SIB, The Receivers are in the
process of verifying and updating SIB’s account {nformation and we should be grateful ff'you conld
provide up-lo date details of all assets or accounts that Super Model holds for SIB and the balances on
those accounts. Wewould also appreciate any extra fnformation you might have on Super Model, how it
operates and how it holds SIB’s contributions. F inally, please provide us with any documentation you
might have relating to the contractual relationship between SIB and Super Model.

(22686019.01)
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Notice: the firm.dos not accept service by e-melt of.court proseedings, othar processes:or formal nofiees of any kind without specifle prior wililen agreement.



SIB’s records show that Super Model has received several contributions from. SIB, the details of which
are as follows:

| Date paidin Amount
30 April 2007 T5$500,000.00
31 May 2007 T8$500,000.00
1730 Tune 2007 U5$500,000.00
3 Jly 2007 US5$15,500,000.00
25 February 2008 US55,008,677.24

Please could you confirm the acouracy of this information and whether there are other assets or accounts
held with Super Model in the name of SIB. Also, please could yeu provide us with any information
regarding any assets or accounts held in the name, or for the benefit, of STC.

“You may be awarethat proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver. Please note, therefore, that at
this juncture we are solely collating up to date information on assets and accounts to ensure that the
Receivers can assess SIB’s financial position. Needless to say, the Receivers also need this information
ta ensure that assets.are not dissipated or ofherwise jeopardised and please confirm that you will not pay
out any monies without our consent.

In addition, if you have a.claim against either SIB or STC, please provide details.

We-expect to correspond with you further in the near future in orderfo confirm the Recejvers’
instractions, and in the meantime, we look forward (o hearing from you with the information requested

sbove.

We would be gratefirl if you could respond within 10 days of the date of this letter.

Yours faithfully

CMS Cameron McKenna LLP

{22686019.01)
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SHEPPARD MULLIN
THERPARD SALLLIN RICHTER & HAMPTON UP
ATTORNREY¥YS AT LAW

11th Floor East | 1300 1 Street, NW. | Washington, DG 20005-3314
‘2'02-21_8-0000 offica | 202-218-0020 fax | www.sheppardmullin.com-

FACSIMILE COVER SHEET
#* THIS FACSIMILE TRANSMISSION WILL NOT BE MAILED **

Date:  March 5, 2009 "

Total number of pages: 5 ; If all pages are not received, pleass call
(including 1-page cover sheet) Sheppard Mullin at 202-218-0000

TO: Facsimile No. Téleghfme N 0.
Rachel Rees

CMS Cameron McKenna 44 (0) 20 7367 2008 44 (0) 20 7367 3000

From: JohnR. Fomaciari
Re: 7 our Reference No, PRW/DAHE/RE/MITE.22b/101248 00021

MESSAGE:

NOTE: THIS Al HTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT 1S ADDRES! AY CONTAIN
NEORMATION THA FRIVILEGED, GOREIDENTIAL AND EXEMPT FROM DISCLOSURE UNDER APPLIGABLE LAW, IF THE READER OF THIS
MESSAGE IS NOT THE INTENDED RECIFIENT, OR THE EMPLOYEE OR AGENT RESFONSIBLE FOR DELIVERING THE MESSAGE TO THE INTENDED
FECIPIENT, YOU ARE MEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY
PROMISITED, 1F YOU HAVE RECEVED THIS COMMUNIGATION IN ERROR, PLEASE NOTIRY US IMMEDIATELY BY TELEPHONE AND RETURN THE
ORIGINAL MESSAGE TO USAT THE ABOVE AUDRESS VIA THE U.S. POSTAL SERVICE. THANK YOU. '




+SHEPPARD MULLIN RICHTER & HAMPTON 11P
ATTDRNEYS AT LAW

1300 | Street, NW | 11th Floor East § Washington, D.C. 20005-3314
202-218-0000 office | 202-218-00204ax | wwwsheppordmutin.com

John R. Fornaciari.

Writer's Dirget Line; 202-218:0009
Writer's Direct Fax: 202-312-0414
jlornaciari@sheppardmuliin.com

March 5, 2009

Via E-Muil, Certified Mail and Faschnile

CMS Cameron McKenna
Mitre House

160 Aldersgate Street
London ECIA 4DD
rachel.zees(@ems-cmek,com

Re: Super Model: Your Reference No.: PRW/DAHE/RE/MITSE.22b/101248.00021

Dear Madam:

We represeiit the Reznick Group PC("Reznick”) and we are responding 16 your letter of
February 27, 2009. Reznick is prepared to cooperate fully with your investigation and with your
work for the recsiver-managers of SIB and 8TC. As you know, public accounting firms in {he
U.S. are subject to wles of professional conduct which prohibit them from sharing confidential
client information with third parties absent the client's approval or absent a valid-court order or
subpeena. Therefors, Reznick is unable to provide you with the information you requested based
on the documentation you have presented, unless its client agrees 1o allow Reznick to provide the
information. Please let me know whether you have any objections to Reznick asking its Super
Model client for approval to previde you with the information you request,

Please be informed that Reznick was not the outside auditors for the Super Model
Fund, and were not the accountants for either the Super Model Fund or its Manager and,
therefore, does not maintain or have in its possession the accounting records for either entity:
Reznick was the outside auditor for the Manager of the Super Model Fund and was preparing
certain special procedure reports for the State of Maryland.

Nevertheless, Reznick is committed o preserving whatevet records and information it
has relating to either the Tund or the fund's manager.

1295
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SHEPPARD MULLE RICHTER & HAMPTON LLP

CMS Cameron McKetna
. March $, 2009
Page 2

N If you have questions, feel free to contact me.

: Sincerely,

il %‘W{gf/; |

John R. Fornaciari
WO2-BASTOJRFIR200121626.1
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c/'S’ Cameron McKenna

CMS8 Cameron McKenna LLP

Mitre House
160 Aldersgate Street
Super Modet . London EC1A 4DD
Genetal Trosiee Super Model Portfolio LLP,
P.0. Box 59658, Tel +44(0)20 7367 3000
Potomac, Maryland 20859, Fax+4ll4(0)2e 7367 2060
: T A" OR ] www.Jaw-now.com
UNITED STATES OF AMERICA DX 155516 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@oms-cmsk.com
Your Reft
Our Reft  RF/PRW/DAMEMITE.29a/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in receiver-managership) (“SIB7)
Stanford Trust Company Litd {in recelver-managership} (“STC”)
(SIB and STC are defined as the “Companies™)

We refer to our letter of 27 February 2009.

We have not yet had a reply from you-on the questions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigue (the “FSRC™. It was upon the FSRC’s application thet our clients
were appointed, and this appointment was ratified in the Antiguan High Court.

We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, undertakings and assets™ of the Companies. This wording naturally inchides
ary accounts, equities, debts-or any other asseis held by, or in, you, whichrelafe to the Companies.

The Antiguan appointed Receivers are currenily in eotrespondence with the US Receiver over the scope
of their gespective powets and the extra-territorial effect of the Orders under which they are appeinted.
These issues remain outstanding,

We understand that the US Receiver has written to a8 number of financial institutions to request the
movement of monies but as you have net been in contact with us we do not know if he has corresponded
with you. Tt is 2 matter for you and your legal advisers but, in our clients” view, the proper course is for

cAdocuments and setfingsixajc\desktop\¥#22594744 v1 - lett merge master 11 march 2009.doc
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the accounts, equiﬁc.as,. deht orother-assels held by or for the Companies to be frozen pending clarification
and resolution of this issue. Ifyou fail ta teke this course, our clients’ view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

We look forward to hearing from you shertly,

Yours faithfully

CMLE

CMS Cameron MeKenna LLP

2
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To: Hennis, Daniel[Daniel. Hennis@cms-cmek.com]

Ce: WILTSHIRE, Peter[Peter. WILTSHIRE@cms-cmck.com]; HICKMOTT,
Roberi[Robert.Hickmott@cms-cmek.com]

From: O'Connor, William

Sent: Fri 13/03/2009 5:28:48 PM

Importance: Normal.

Subject: RE: The Reznick ‘Group
MAIL_RECEIVED:  Fri 13/03/2000 5:28:48 PM
LETT BRENT LITTLE RE SUPER MODEL v1.DCC

Dan,

1299

Please see attached - draft letier to Brent Little of Nixon-Peabody. | found his email address on the Nixon

Peabody website (blitile@nixonpeabodyv.com), so we can send him a copy electronically as well,

will.

-----Qriginal Message---—

From: Hennis, Daniel

Sent: 13 March 2009 15:56

To: O'Connor, William; WILTSHIRE, Peter; HICKMOTT, Robert
Subject: RE: The Reznick Group

Wilt

Sorry you had to drop off the call - they had the lawyer (Jack Fornaciari) and thres people from
Reznick on the call, inciuding the two accountants who worked on the file.

They were basically looking to line up themselves up for a job doing a forensic accounting exercise
on the Super Modsl accounts but they did provide some interesting information.

Anparently one of the officers of SM is Jim Holi, the husband of Laura Pendergest-Holt. I'm not sure

whether he owns the whole fund.

Reznick were retained to perform a special procedures audit by the Finance Manager of SM at the
request of the A-G of the State of Maryland and the securities enforcement division inthat state.
They said that they conducted the audit and could see money from SIB was contributed to the fund,
though they didn't get far with the job before they realised the connection between LPH and her
husband. Reznickhave now received a subpeona from the State of Maryland 1o provide all their
records on SM. They sald that they believe JH and LPH are very willing fo co-operate and that we
should contact SM's atiomney to request that SM give its consent for the account information to be
released, either directly or by Reznick. They said that if we recelve that consent they

{Reznick) could provide the information very quickly, 'Will could you draft a letter to the attorney (Il
forward the contact detall) which should be a combination of our first letter asking for information,
our second seeking that assets be frozen and also including that they consent io releasing info.

Thanks

From: O'Connor, William



Sent: 13 March 2009 14i44
To: WILTSHIRE, Peter; Hennis, Daniel; HICKMOTT, Robert
Subject: FW: The Reznick Group

See below. Call in 15 minutes.

-—--Original Message--~—

From: John Fornaciari [mailto:JFornaciari@sheppardmullin.com]
Sent: 13 March 2009 14:37

To: O'Connor, William

Subject: RE: The Reznick Group

this is fine. we'll be on the call

1300

Fromi: O'Connor, William [mailto:William.OConnor@cms-cmck.com]
Sent: Friday, March 13, 2009 6:16 AM

To: John Fornadiari
Cec: WILTSHIRE, Peter; HICKMOTT, Robert; Hennis, Daniel; Rees, Rachel

Subject: RE: The Reznick Group

Jack,

That shoeuld be fine for us. Some of my celleagues who are currenily in.Antigua may want to
join the call as well. | have organised a conference call facility, the details of which are as

follows:

UK LocalCall Dial-In Number: 08444936858
International / Local Dial-in #: + 44 ( 0 ) 1452569322

Passcode: 910899

On the time point, | think I'm right in saying that Antigua is on the same time as Washington,
but [ think London is only 4 heurs ahead of Washington at the moment (my information comes
from hitp//www.limeanddate.com/worldelock/), in which case we will take the call at 3.00pm
London time. Please let me know if you think this website is wrong - | think there may be some
confusion around daylight saving time.

I lock forward to talking to you later. -

Regards,

Wwill.
From: John Fornaciari [mallto:JFornaciari@sheppardmullin.com]
Sent: 12 March 2009 21:26
To: C'Connor, Willlam

Subject: RE: The Reznick Group

Dear Will



Is it possible to have a call Friday march 13 around 11 am DST East coast US time. |

think this is 4 pm London time? My people are available. If not how about some morning

next week?

Jack

1301

From: O'Connor, William [mallte:William.OConnor@cms-cmek.com]
Sent: Monday, March 09, 2009 5:55 AM

To: John Fornaciari
Cc: Rees, Rachel; Hennis, Daniel; WILTSHIRE, Peter

Subject: RE: The Reznick Group

Dear Mr Fornaciari,

We would be avallable for a call today at 3.00 pm London time (11.00 am Washinton
time). Please let us know f this is convenient, or if you and your client would prefer a
different time.

Regards,
Will,

—~~=-0Original Message-—-

Fromz: John Fornaciari [mailto:JFornaciari@sheppardmuliin.com]
Sent: 06 March 2009 23:14

To: O'Connor, William

Cc: Rees, Rachel; Madsen, Iben

Subject: RE: The Reznick Group

Dear Mr. O'Connor and Ms Rees

My client Reznick is interested in arranging a call with you for next week to discuss
what it is you on behalf of the recelver need and whether Reznick may be able to
assist and also o you get some idea of what it is Reznick was doing for the Fund

and Fund Manager. Please get back to me with some dates and times and | will
circulate a call in

Thanks

Jack

From: O'Connor, William [mailte:William.CConnor@cms-cmck.com]
Sent; Friday, March 06, 2009 5:12 AM

To: John Fornadiari

Cc: Rees, Rachel; Madsen, Iben

Subject: RE: The Reznick Group



Dear Mr Fornaciari,

Thank you for your reply, Rachel Rees has asked me 1o respond to you directly. We

have written to Super Model separately, but we would be grateful if you could
encourage Reznick fo talk io Super Model as well, as that might expedite the
process of confirming the funds held by Super Model.

Many thanks for your assistance in this matter.
Regards,

WilL.

Will O'Connor

Trainee Soliciior

CMS Cameron McKenna LLP
willlam.oconnor@cms-crack.com
+44 (020 7367 2581

www.law-now.com

————— Original Message-—-

From: Rees, Rachel

Sent: 05 March 2009 22:24

To: O'Connor, William; Madsen, Iben
Subject: Fw: The Reznick Group

1302

From: John Fornaciari

To: Rees, Rachel

Sent: Thu Mar 05 21:02:20 2009
Subject: The Reznick Group

Dear Ms. Rees, please find attached a reply to your letter of February
27,2008, Reznick Group

1300 I Street, NJW,

11th Floor East

Washington, DC 20005-3314
202.218.0000 office
202.218.0020 fax
www.sheppardmullin.com

Jack Fornaeiari
202.21:8.0009 direct | 202.312.9414 direct fax
JFormaciari@sheppardmullin.com { Big



Circular 230 Notice: In accordance with Treasury Regulations we notify you
that any tax advice given herein (or in any attachments) is not intended or
written fo be used, and cannot be used by any taxpayer, for the purpose of (i)
avoiding tax penalties or (i) promoting, marketing or recommending to another
party any transaction or matter addressed herein {(or in any attachments).

Attention: This message is sent by a law firm and may contain information that
is privileged or confidential. If you received this transmission in error, pleass
notify the sender by reply e-mail and delete the message and any
attachments.
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Please consider the environment before printing

CMS Cameron McKenna LLP is a limited liability parinership registered in England and Wales with
registration number OC310335. It is a body corporate which uses the word "partner” to refer to a member
or an employee or consultant with-equivalent standing and qualifications, It is regulated by the Solicitors
Regulation Authority of England and Wales, A list of members and their professional qualifications is
open to inspection at the registered office, Mitre House, 160 Aldersgate Street, London ECTA 4DD.
Members are either solicitors or registered foreign lawyers.

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European law firms.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna,

Zurich, Aberdeen, Algiers, Antwerp, Amhem, Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapest,

Buenos Aires, Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kylv, Leipzig,
Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Prague, Sac Paulo, Sarajevo,
Seville, Shanghat, Sofia, Strasbourg, Stuttgart, Uirecht, Warsaw and Zagreb. www.cmslegal.com

The members of CMS are in association with The Levant Lawyers with offices in Beirut, Abu Dhabi,
Dubai and Kuwait,

Notice: the firm does not accept service by e-mail of court proceedings, other processes or formal notices
of any kind without specific prior writien agreement.

The contents of this e-mail (including any attachments) are confidential and may be legally privileged, If
you are not the intended recipient of this e-malil, any disclosure, copying, distribution or use of its
contents is strictly prohibited, and you should please notify the sender immediately and then delete it
(including any attachments) from your system.



Further information can be found at http:/www.law-now.com

You may recsive emalils from us that offer you access 1o our range of legal and added-value services, as
well as our publications and events. If you do not wish to receive such emails, please forward this email
to oplout@cms-cmek.com. Law-Now subscribers: this will not affect your registration for Law-Now, our
free email and online information service, unless you indicate otherwise.
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CMS Cameron McKenna LLP

Mitre House
. 160 Aldersgate Street
Brent A. thtle Esq. London EC1A 4DD
Nixon Peabody LLP
401 Ninth Street NW Tel +44(0)20 7367 3000
Syite 900 Fax +44(0)20 7367 2000
. Jaw-now.com
Washington, DC 20004 www
’ D BICAN 2
UNITED STATES OF AMERICA X 185516 BARBICAN
Tel +44(0)20 7367 2428
rachel.rees@cms-cmok.com
OurRef: PRW/DAHE/RF/MIT6.22b/101248.0002.1 13 March 2009
De MrlLittle
ar

Super Model Portfolio, LLP (“Super Model”’)

Stanford International Bank Limited {receiver-managers appointed) (“SIB*)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)
(SIB and STC are defined as the “Companies’”) ‘

We are the law firm instructed by the Receiver-Managers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. 'The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order is also attached,

‘We refer you toparagraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
control “all the property, undertakings and assets” of the Companies, This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate o the Companies.

We have been In discussions with Jack Fornaciari of Sheppard Mullin about The Reznick Group’s role as
special procedures auditors of Super Model, and he gave us your contact details as the attomey that has
been representing Super Model.

We see from SIB’s records that Super Model holds assets or accounts in the name, or otherwise for the
benefit, of SIB. The Receivers are in the process of verifying and updating SIB’s account information
and we should be grateful if yon could ask your client to provide up to date details of all assets or

(22697537.01)

CMS Cameron WcKenina LLP Is a limited labllity parinership reglstered In England and Wales with reglstration number OC310335. It s a body corporate which
uses the word "partner” to refer to a member of an-employes or consultant with equivalent standing-and quallfications. A list of members-and their.professional
.qualifications Is open lo.nspectfon at the reglstered office, Mitre House, 160.Aldersgate Street, London EC1A 4DD, Members are efther solicifors or reglstered

forelgn lawyers. Reguiated by the Solicitors Regulation Authority.
CHIS Cameron McKenna LLP is a member of the CMS alllance of Independent European law firms.

CMS offices and associated offices: Amsterdam, Berlin-Brussels, London, Madrid, Parls, Romes, Vienna, Zutlch, Aberdeen, Alglers, Antwerp, Arihem, Belfing,
Belgrade, Bratlslava, ‘Bristol, Bucharest, Budapest, Buenos Alres, Casablanca, Cologne, Dresden, Dusseldor!, Edinburgh, Frankfurt, Hambiurg, Kyiv, Lelpzig,
Ljubljana, Lyon, Marbelia, Milan, Montevldeo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Siuttgart, Utrecht,
‘Warsaw and Zagreb. www.cmslegal.com

The members of CMS are in association with The Levant Lawyers-with offices in Belrut, Abu Dhabl, Dubal and Kuwalt.

Notice:.the firm does not accept service by e-mall of court proceedings, other processes or<formal notlces of any Kind-without specific.pricr writlen agreement,
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accounts that it holds for SIB and the bdlances on those accounts. We would also appreciate any extra
information that your client might have on Super Model, how it operates and how it holds SIB’s
contributions, Finally, please provide us with any documentation you might have relating to the
contractual relationship between SIB and Super Model,

S1IB’s records show that Super Model has received several contributions from SIB, the details of which
are as follows:

Date paid in Amount

30 April 2007 US$500,000.00
31 May 2007 US$500,000.00
30 June 2007 US$500,000.00
31 July 2007 - US$15,500,000.00
29 February 2008 US$5,008,677.24

Mr Fornaciari has informed us that he cannot advise The Reznick Group to release any information it
holds about the Companies” involvement with Super Model, as this would involve The Reznick Group
breaching its duty of confidentiality to its client. He has, however, said that The Reznick Group would co-
operate with our requests for information if Super Modeél consented to this release of information, We
would be grateful if you could communicate with your clients and, if they are willing to give this consent,
pass this message on to Mr Fornaciati so that he can instruct his clients accordingly.

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB, Please note
that, at this juncture, we are solely collating up to date information to ensure that the Receivers can assess
the financial positions of SIB and STC, Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

The Antiguan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the ex{ra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding,

‘We understand that the US Receiver has written to a number of financial institutions to request the
movement of menies, This is a matter for you to consider with your client but, in our clients’ view, the
proper course is for the accounts, equities, debt or other assets held by or for the Companies to be frozen

pending clarification and resolution of this issue. If you fail to take this course, our clients’ view would
be that they reserve their rights to hold your client liable for paying these monies or assets away,

We look forward to hearing from you with the information requested above.

Yours faithfully

CMS Cameron McKenna LLP

(22697537.01)
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From: C'Gonnor, William

Sent; 13 March 2008 18:15

To: Madsen, lben

Subject: FW: Super Model Pertfolio LLP / Stanford International Bank Limited / Stanford Trust
Company Limited

~—-Original Message-——

From: O'Connor, Witiam

Sents 13 March 2009 18110

Tot biittle@nixonpeabody.com’

€o Henirfis, Daniel; Rees, Rachel; WILTSHIRE, Peter

Subject: Super Model Parifollo LLP [ Stanford Internationat Bank Limited / Stanford Trust Company Lirhited
Dear Mr Little, .

Please see aftached letier and two orders, which are also being sent to you by post.

Regerds,

y

letter B Little  Antigua Order8.pdf  FSRC DOCS.pdf
130303,PDF

Wil O'Conner

Trainee Solicitor

CMS Cameron McKenna LLP
william.oconnor@cms-cmek.com
+44 (0)20 7367 2581

WWW.law-now.com



Cc/M/'S! Cameron MeKenna

GRS Cameron McKenna LLB
Mitre House
. ’ 160 Aldersgate Sireet
Breot A. Little Bsq. London Eégm 4pD
Nixon Peabody LLP .
401 Ninth Street NW Tel +44(0)20 7367 3000-
Snite 00 Frxs44(0)20 7357 2000
. A4 werw faw-now.com
Tel +44{0)20 7367 2428
rachel.rees@ems-ernek.com
OurRefr PRW/DAHERPMITE220/101248.00021 13 March 2009

BY EMAIL AND POST
Dear Mr Litfle

Super Model Portfolio, LLE (“Super Model”)

Stanford International BankLimited (reeciver-managery appointed)} (“SIB7)
Stanford Trust Company Limited {receiver-managers appointed) (“STC*y
{(STB and STC are defined as the “Companies™}

‘We understand that you act for Super Model and/or Jim Holt, an officer of Super Model.

We are the law firm instracted by the Recelver-Managers (the “Receivers™) of SIB and 8TC, appointed in
Antiguasand Barbuda, where both 18 and 8TC are registered, We enclose 2 copy of the dovument
appointing the Recelvers dated 19 Februacy 2009, which was executed by the Antiguan Pinancial
Services Regulstory Commissiontnder seotion 287 of the Antiguan Tnternational Business-Corporations
Act, The appointment of the Recelvers was subsequently ratifled by the Figh Court of Justice in Antigua
and Barbuda on 26 Febmary 2009, A copy-of this coust order is also attached,

We refer vou to paragraph 9 of the Order of the High Court of Justice of Antigna and Barbuda dated 26
February 2009, by which the Antiguan sppoinfed Recelvers are required to tske into their custody and
control “all the property, underiakings and assets” of the Companies. This wording naturally includes
amy accounts, equities, debis or any ether assets held by, or in, you, which relate to the Compandes.

Wehave been in discussions with Jack Fornaciari of Sheppard Mullin 2hout The Reznick Group®s role ag
special procedures guditors of Super Model, and he gave us your contact details as the atforney that has
been representing Super Model,

We sce from SIB s records that Super Model holds assets or accounts in the natse, or otherwise for the
bepefit, of SIB. The Recelvers are i fhe process of verifying and npdating SIBs aceunt information

(22657537.08)
GMS Cameron McKenria LLP Is a kmiled ¥obilly parinership reglslered In England end Wales with regisiralion number OC310S33, 1 Is & body corporate which

-uses the word *pariner™ to rofor lo @ metnbier aran employes or conzullant with eqtivalent slanding snd qualificetions, Alls! of members wnd thelrprofessional

quatificaliosrs ks oper foTnspection a the registered office, Hitre Hovse, 160 Aldersgale Streel, London ECAAADD, Members are elifier sollcilors orregislersd
forelprn lnwyers, Regulated by the Solicilors Regulaton Avthodly.

Cl2S Camersn McKenna LLP Is ameniber of the CMS stiance of Infepondent Europaah low fiins,

CMS offices and nsseclsled offices: Amsiordam, Betiln, Brussels, London, Madid, Porks, Rome, Vienna, 2ufich, Abordeen, Algiers, Anbwer, Arnhera, Befing,
Balgrade, Bralislavs, Bristol, Bucharest,-Budopest, Buenos Aves, Cassbianca, Cologns, Drasden, Busseldorf, Edinburgh, Frankiurt, Hamburg, Kyfv, Leip2lg,
ubiana, Lyon, Matbela, Mllan, Montevideo, Moscow, Muniol, New Yodt, Prague, Sao Peule, Sarajeve, Sevile, Shanghal, Sofia, Strashourg, Stutioer, Ulrecht,
Warsaw ahd Zagreb, wyavemskeosicon

‘The membars-of CHS are in assockation wilh The Levant Lawyers with offices in Belrit, Aby Dhabi, Dubel and*Kuwait,

Nolica: the Re does pol aceep! servico by o-mall of sourt procoodings, elher processes or furms] astices of sy Knd wilhout specific.prior willen apreeraesit,
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Stanford Financial Group Receivership
Ralph S. Janvey, Receiver
2100 Ross Avenue | Suite 2600 | Dallas, TX 75201
E-mail: info@stanfordfinancialreceivership.com
www.stanfordfinancialreceivership.com

March 19, 2009

BY CERTIFIED MAIL AND ELECTRONIC MAIL

CMSU & Associates, LLC

General Partner, Super Model Portfolio, LLP
P.0O. Box 59658

Potomac, MD 20859

Attention: Jim Holt and Ching Su

CMSU & Associates, LLC

General Partner, Super Model Portfolio, LL
13421 Bissel Lane !
Potomac, MD 20854

Attention: Jim Holt and Ching Su

Dear Messrs, Holt and Su:

As you are aware, on February 16, 2009, U.S. District Judge Reed O’Connor of the
United States District Court for the Northern District of Texas signed an order (the “Order”)
appointing me as Receiver of all the assets (“Assets™) of Stanford International Bank, Ltd.,
Stanford Group Company, Stanford Capital Management, LLC, R. Allen Stanford, James M.
Davis and Laura Pendergest-Holt (“Defendants™), Stanford Financial Group and The Stanford
Financial Group Bldg Inc, (“Relief Defendants™), and all the entities the Defendants own or
control (all such entities, together with the Defendants and the Relief Defendants, collectively,
the “Stanford Entities™). Pursuant to terms of the Order, I have been authorized to immediately
take and have complete and exclusive control, possession and custody of the Assets. A copy of

the order is enclosed for your reference.

1 understand that Stanford International Bank Limited (“SIBL”) owns pattnership
interests or units in Super Model Portfolio, LLP, of which CMSU & Associates, LLC (“CMSU”)
is the general partner. Based on records of SIBL I have obtained, it is my understanding that the
total net asset value of all such partnership interests or units owned by SIBL as of January 31,

2009 was equal to $12,824,472.75.

HOU03:1194386
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You are hereby directed to immediately liquidate all partnership interests or units (or
other equity interests) in Super Model Portfolio, LLP owned by SIBL and to transfer all proceeds
of such liquidation to JPMorgan Chase Bank, N.A, according to the following wire instructions,

Bank: JPMorgan Chase Bank, N.A.
4 NY Plaza
New York, NY 10004
- ABA Transit Routing Number: 021000021
Account Number: 796703627
Account Name: Stanford International Bank Limited

In addition, consistent with the terms of the Order, you are hereby directed to provide to
me the following information for each account managed by or held through CMSU in which
assets of any Stanford Entity are held (other than the assets identified above) no later than one
week after the date of this letter. Please provide for each such account:

The account number;

The nominal account holder;

The account balance and type of assets held in such account; and
A transaction history since January 1, 2007.

To the extent there are any such accounts, please be advised that, pursuant to

paragraph 12 of the Ordez, all assets of any Defendant or Relief Defendant credited to or held in

- such accounts are frozen pending further direction by the Court or by me or my agents. Such
assets may not be accessed, liquidated or fransferred without the express written consent of the

Court or me. Any other instruction from any other person is contrary to and in violation of the

Order,

If you have any questions regarding this matter, please contact my counsel, Herschel
Hamner of Baker Botis L.L.P, (713-229-2049; herschel.hamner@bakerboits.com), I sincerely

appreciate your assistance.

Very truly yours,

Rasph 5 oy, Cecoiver

Ralph Janvey
Receiver

ce: Douglas A. Rogers, FTI Consulting
William F. Stuits, Baker Botts L.L.P.
Herschel Hamner, Baker Botts L.L.P,

HOU03:1154386
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' T V.5, DISTRICT COURT
NORTHERN DISTRICTOFTEXAS
&p‘ FILED
Q\ IN THE UNITED STATES DISTRICT COURT
Q{\ FOR THE, NORTHERN DISTRICT OF TE) AS cep 1 7 208
O DALLAS DIVISION . E
SECURITIES AND EXCHANGE COMMISSION,  § fff CLERK,U 3 msuﬁc?@wmr
. ’ § .-:v ‘;,;;i..
Plaintiff, 8 peny
§ i
V. § Case No.:
§
STANFORD INTERNATIONAL BANK, LTD., §
STANFORD GROUP COMPANY, § ‘ '
STANFORD CAPITAL MANA GEMENT, LLC, 8 8-09CVO 2.9 8 = L
R. ALLEN STANFORD, JAMES M. DAVIS, and 5
LAURA PENDERGEST-HOLT §
§
Defendants, $

ORDER APPOINTING RECEIVER
This matter came before me, the undersigneé United States District Judge, on the'motion
* of Plaintiff Securities and Exchange Commission (“Commission™) for the appointment of a
" Recelver %‘or Defendants Stanford International Bank, 1.td., Stanford Group 'Compan}f, Stanford
_ Capital Management, LLC, Robert Allen Stanford, James M. Davis, and Laura Pendergest-Holt
(“Defendants”). It appears that this Order Appointing Receiver is both necessary and appropriate

in order to prevent waste and dissipation of the assets of Defendants to the detriment of the

investors,
IT IS THEREFORE ORDERED that;
1, This Court assumes exclusive jurisdiction and takes possession of the assefs,

monies, securities, properties, real and personai, tangible and intangible, of whatever kind and
description, wherever located, and the fegally recognized privileges (with regard to the entities),

of the Defendants and all entities they own or conirol (“Receivership Assets”), and the books and

records, client lists, account statements, financial and accounting documents, computers,

© SECw Stanford International Bank, Lid,, et al.




Case 3:00-cv-00298-1. Document 10 Fﬂea 02/17/2009 Page 2 of 11

computer hard dﬁves,. computer disks, internet sxchange servers telephones, personal digital
devices and other informational resources of or in possession of the Defendants, or issued by
Defendants and in possession of any agent or employee of the Defendants ("Receivership .
Records™),

2. Ralph 8. Janvey of Dallas, Texas, is hereby appointed Receiver for the
Receivership Assets and Receivership Records (collectively, “Receivership Bstate™), with the
full power of an equity recel.'i/cr under common law as well as such powers as are enumerated
herein as of the date of this Order. The Receiver shall not be required to post a bonid unless
directed by the Court but is hereby ordered to well and faithfully perform the duties of his office:
to timely account for all monies, securities, and other properties which may come into his hands;
and to abide by and perform all duties set forth in this Order. Except for an act of willful
malfeasance or gross negligence, the Receiver shall not be liable for any loss or damage incurred
by the Receivership Estate, or any of Defendants, the Defendants’ clients or associates, or their
subsidiaries or affiliates, their officers, directors, agents,.'and .eﬁlployees, or by any of
Defendants’ creditors or equity holders because of any act performed or not performed by him or
his agents or assigns in connection with the discharge of his duties and responsibilitics
hereunder.

3. The duties of the Receiver shall be specifically limited to matters relating to the
Receivership Bstate and unsettled claims thereof remaining in thé possession of the Receiver as
of the date of this Order. Nothing in this Order shall be construed to require further investigation
of Receivership Bstate assets heretofore liquidated and/or distributed or claims of the

Receivership Estate settled prior to issnance of this Order, However, this paragraph shall not be

SEC v, Stanford International Bank, Ltd,, et al.
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Case 3:08-cv-00298-L.  Document 10  Filed 02/17/2009 Page 3 of 11

construed to limit the powers of the Receiver in any reggrd with respect to transactions that may
have occurred prior to the date of this Order,

4, Until the »exi:iration date of this Order or forther Order of this Court, Receiver is
uthorized to immediately take and have complete and exclusive control, possession, and
custody of the Receivership Estate and to any assets fraceable to assets owned by the

Receivership Estate.

3. As of the date of enfry of this Order, the Receiver is specifically directed and
authotized to perform the following duties:

(a)  Maintain full control of the Receivership Estate with the power to retain or
removs, as the Receiver deems necessary or advisable, any officer, director, independent

contractor, employes, or agent of the Receivership Estate;

(®)  Collect, marshal, and take custody, conirol, and possession of all the
fonds, accounts; mail, and other assets of] or in the possession or under the control of, the
Receivership Estate, or assets traceable to assets owned orcentrolled by the Receivership
Estate, wherever situated, the incoms and profit therefrom and all sums of money now ot
hereafter due or owing to the Receivership Estate with full power to collect, receive, and take
possession of, without limitation, all goods, chattel, rights, credits, monies, effects, lands,
Teases, books and records, work papets, records of account, inolﬁding computer maintained
information, contracts, financial records, momies on hand in banks and other financial
initiations, and other papers and documents of other individuals, partnerships, or corporations

whose interests are now held by or under the direction, possession, custody, or control of the

Receivership Estate;

SECy. Stanford International Bank, Ltd., et gf,
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(¢)  Institute such actions or proceedings to impose a constructive trust, obtain
possession, and/or tecover judgment with respect to persons or entities who received assets

or records traceable to the Recelvership Estate, All such-actions shall be filed in this Court;

(d)  Obtain, by presentation of this Order, documents, books, records,
accoun;cs, deposiis, tesﬁmony; or other information within the custody or control of any
person or entity sufficient to identify accounts, properties, liabilities, causes of action, or .
employeeé of the Receivership Estate, The aftendance of a person or entity for examination
and/or production of documénts may E;e con‘lpeﬂed in a manner provided in Rule 45, Fed, R.

Civ. P, or as provided under the laws of any foreign country where such documents, books,

records, accounts, deposits, or testimony may be located;

(e) ~ Without breaching the peace and, if necessary, with the assistance of local
peace officers or United States marshals fo enter and secure any premises, wherever located
or situated, in order to take possession, custody, or control of, or.to identify the location or

existence of, Receivership Estate assets or records;

+

® Make such oi'dinary and necessary payments, distributions, and
disbursements as the Receiver deems advisable or proper for the marshaling, maintenance, or
preservation of the Receivership Estate. Receiv.er is further authorized to contract and
negotiate with any claimants against the Receivership Estate (including, without limitation,
creditors) for the purpose of compromising or seftling any claim. To this purpose, in those
instances in which Receivership Estate assets serve as collateral to secured creditors, the

Receiver has the authority to surrender such assets to secured creditors, conditional upon the

waiver of any deficiency of collateral;

SEC v. Stanford International Bank, Ltd., et al,
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Case 3:00-0v-00208-L  Documert 10 Fiied 02/17/2000 Page 5 of 11

(® Perfc;rm all acts necessary to conserve, hold, manage, and preserve the
value of the Receivership Estate, in order to prevent any irreparable loss, damags, and injury
to the Estate;

(h)  Enterinto such agreements in connection with the administration of the
Receivership Estate, including, but not limited to, the employment of such managers, agents,
custodians, consultants, investigators, attorneys, and accountants as Receiver judges
neeessary to perform the duties set forth in this Order and to.compensate them from the
Receiveréhip Assets; -

@ Institute, prosecute, compromise, adjust, intervene in, or become party fo
such actioﬁs or proceedings in state, federal, or foreign courts that the Receiver deems
necessary and advisable to preserve the value of the Receivership Estate, or that the Receiver
deems necessary and advisable to carry out the Receiver’s rﬁandate under this Order and
likewise to defend, compromise, or adjust or otherwise dispose of any or all actions or
proceedings instituted against the Receivership Estate that the Receiver deems necessary and

advisable to carry out the Recefver’s mandate under this Order;

H Preserve the Receivership Estate and minimize expenses in furtherance of

maximum and timely disbursement thereof to claimants;

(k)  Promptly provide the United States Securities and Exchange Commission
and other governmental agencies with all information and docymentation they may seek in
connection with its regulatory or investigatory activities;

10 Prepare and submit periodic reports to this Courtt and to the parties as

directed by this Court; and

SECv. Stanford International Bank, Lid., ei al.
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Case 3:09-cv-00298-L.  Document 10  Filed 02/17/2009 Page 6 of 11

(m) File with this Court requests for approval of reasonable fees to be paid to
the Receiver and any person or entity retained by him and inferim and final accountings for

emy reasonable expenses incurred and paid pursuant to order of this Court,

6. Upon the request of the Receiver, the United States Marshal’s Office is hereby
ordered to assist the Receiver in carrying out his duties to take possession, custody, or control of,
or identify the location of, any Receivership Estate assets or records.

7. Creditors and all 4other persons are hereby restrained and enjoined from the
following actions, ex.cept n 'chié Coﬁrt, unless this Court, consistent with geheral equitable
principals and in accordance with its ancillary equitable jurisdiction in this matter, orders that
such actions may be conducted in anothér forum or jurisdiction: .

(a) | The commencement or continuation, including the issuance or
employment of process, of any judicial, administrative, or other proceeding against the
Recsiver, any of the defendants, the Receivership Estate; or any agent, officer, or
employes related to the Receivership Estate, arising from the subject matter of this civil .
action; or

(b)  The enforcement, against the Receiver, or any of the defendants, of any
judgment that would attach to or encumber the Receivership Estate that was obtained
befbre the commencement of this proceeding.

8. Creditors and all other persons are hereby restrained and enjoined, without prior
approval of the Court, from: |

{a) Any act to obtain possession of the Receivership Estate assets;

-(b) Any act to create, perfect, or enforce any lien against the property of the

Receiver, or the Receivership Estate;

SEC v, Stanford International Bank, Lid., et al,
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(¢)  Any act to collect, assess, or recover a claim against the Receiver or that
would attach to or encumber the Receivership Estate; or
(d) = The set off of any debt owed by the Receivership Estate or secured by the
Receivership Estate assets based on any claim against the Receiver or the Receivership
Estate,
9. Defendants, their respective officers, agents, and employees and all persons in
active-concertor participation with them-who receive notice of this Order by personal service or
| otherwise, inéluding, but hot limited to, any financial institution, broker-dealer, investment
adviser, private equity fund or investment banking firm, and each of them, arehereby ordered,
_'giestrained, and enjoined from, directly or indirecily, making any payment or expenditure of any
Ré;:eivership Estate assets that are owned by Defendants or in the actual or constructive
possession of any entity directly or indirectly owned or .controllled or under common control with
the Receivership Estate, or effecting any sale, gift, hypothecation, assignment, transfer,
conveyance, encumbrance, disbursement, dissipation, or concealment of such assets. A copy of
this Order may be served on any bank, savings and loan, broker-dealer, or any other financial or
depository instifution to restrain and enjoin any such institution from disbursing any of the
Receivership Estate assets. Upon presentment of this Order, all persons, including financial
institutions, shall provide account balance information, transaction histories, all account records
and any other Receivership Records to the Receiver or his agents, in the same manner as they -
would be provided were the Receiver the signatory on the account,
10,  Defendants, and their respective agents, officers, and employees and all persons in
active concert or participation with them are hereby enjoined from doing any act or thing

whatsoever to interfere with the Receiver’s taking control, pessession, -or management of the

SECv. Stanford International Bank, Ltd., et ol.
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Receivership Estate or to in any way interfere with the Receiver ot to harass or interfers with the
duties of the Recsiver or to interfere in any manner with the exclusive jurisdiction of this Court
over the Recetvership Estate, including the filing or prosecuting any actions or proceedings
which involve the Receiver or which affect the Receivership Assets or Receivership Records,
sp;:ciﬁcaily ﬁcluding any proceeding initiated pursuant to the United States Bankruptey Code,
except with the permission of this Court, Any actions so authorized to determine disputes
relating to Receivership Assets and Recsivership Records shall be filed in this Court.

11, Defendants, their respective officers, agents, and employees and all persons in
. active concert or participation with them who receive actual notice of this Order by personal
service or otherwise, including any financial institution, broket-dealer, investment adviser,
private equity fund or investment banking firm, and each of them shall:

(a) To the extent they have possession, custody, or control of same, provide

' immediate aceess to and control and possession of the Receivership Estate assets and records,
including securities, monies, and property of any kind, real and personal, including all keys,
passwords, entry codes, and all monies deposited in any bank deposited to the credit of the
Defendants, wherever situated, and the original of all books, records, documents, accounts,
computer prinfouts, disks, and the like of Defendants to Receiver or his duly authorized
agents;

(b)  Cooperate with the Receiver and his duly authorized agents by promptly”
and honestly responding to all requesis for information regarding Receivership Assets and
Records and by prompily acknowledging to third parties the Receiver’s anthority to act on
behalf of the Receivership Estate and by providing such authodz'at'ions, signatures; releases,

attestations, and access as the Receiver or his duly authorized agents may reasonably request;

SEC v. Stanford International Bank, Lid., et al,
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(¢)  Provide the Commission with a prompt, full accounfing of all
Receivership Estate assets and docwments outside the territory of the United States which
are held sither: (1) by them, (2) for their benefit, or (3) under their control;

(d)  Transfer to the territory of the United States all Receivership Estate assets

and records in foreign countries held either; (1) by them, (2) for their benefit, or (3)
under their control; and

(e) Hold and retain all such repatriated Receivership Estate assefs and

documents and prevent any transfer, disposition, or dissipation whatsoever of any such
assets or documents, unﬁil such time as they may be transferred into the poésession of the
Reoceiver,
12, Any financial institution, broker-dealer, investment adviser, private equity fund or
" investment banking firm or person that holds, conirols, or maintains accounts or assets of or on
behalf' of any Defendant, or has held, controlled, or maintained any account or a;sset of or on
behalf of any defendant or relief defendant since January 1, 1990, shall:

(a) Hold and retain within its control and prohibit the withdrawal, removal,
assignment, transfer, pledge, hypothecation, encumbrance, disbursement, dissipation,
conversion, sale, gift, or other disposal of any of the assets, funds, or other property held by
or on behalf of any defendant or relief defendant in any account maintained in the name of or

for the benefit of any defendant or relief defendant in whole or in part except:

€)) as directed by further order of this Court, or
(i1)  asdirected in writing by the Receiver or his agents;

(b) Deny access to any safe deposit boxes that are subject to access by any

Defendant; and

SECv. Stanford International Bank, Lid., et al,
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(¢)  The Commission ;Lnd Receiver may obiain, by presentation of this Oxder,
documents, books, records, accounts, deposits, or other iﬁformation within the custod}; or
congol of any person or entity sufficient to identify accounts, properties, liabilities, causes of .
action, or employess of the Receivership Estate, The attendance of a person or entity for
examination and/or production of documents may be compelled in'a manner provided in
Rule 45, Fed, R, Civ, P,, or as provided under the laws of any foreign country where such

documents, books, records, accounts, deposits, or testimony may be located;

13, The Defendants, their officers, agents, and employees and all persons in active
concert or participation with them and other persons who have notice of this Order by personal
service or otherwiss, are heréby resirained and enjoined from des&oﬁng, mutilating, concealing,
altering, transferring, or otherwise disposing of, in any manner,'dlfrecﬂy or indirectly, any
contracts, accounting data, correspondence, advertisements, computer tapeé, disks or other
computerized records, books, written or printed records, handwritten notes, telephone lo £s,
telephone scripts, receipt books, ledgers, personal and business canceled checks and check

registers, bank statements, appointment books, copies of federal, state, or local business or

personal inceme or property tax returns, and other documents or records of any kind that relate in
any way to the Receivership Estate or are relevant to this action.

14, The Rec‘;eiver-is hereby authorized to make appropriate notification to the United
States Postal Service to forward delivery of any mail addressed to the Defendants, or any
company -or entity vnder the direction and control of the Defendants, to himself, Further, the
Receiver is hereby authorized to open and inspect all such mail to determine the location or

identity of assets or the existence and amount of claims.

SEC'v. Stanford International Bank, Ltd., ef af.-
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15, Nothing in this Order shall prohibit anfr federal or state law enforcement or
regulatory authority from commencing or prosecuting an action against the Defendants, their
agents, otfficers, or employess,

Se Ordered and signed, this [@A‘an of February 2009,

UNITED STATES DIS'I;RMUDGE

SEC' v, Stanford International Bank, Lid., et al.
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To: Rees, Rachel[Rachel.Rees@cms-cmck.com]; HICKMOTT, Robert{Robert. Hickmott@cms-
cmek.com}; WILTSHIRE, Peter[Peter. WILTSHIRE@oms-cmck.com]

Cc: Hennis, Daniel[Daniel.Hennis@cms-cmek.com]; O'Connor, William[Willlam.OConnor@cms-
cmck.com]; Madsen, Iben[lben.Madsen@cms-cmack.com]

From: Madsen, Iben

Sent: Mon 23/03/20089 6:12:42 PM

Importance: Normal ’

Subject: RE: [FWD: Stanford Financial: Letter from Ralph S. Janvey, Receiver]
MAIL RECEIVED:  Mon 23/03/2009 6:12:43 PM

This message has been archived.
All --attached is a PDF of Janvey's letter to CMSU discussed below,

From: Rees, Rachel

Sent: 23 March 2009 18:08

To: HICKMOTT, Robert; WILTSHIRE, Peter

Cec: Hennis, Daniel; O'Connor, William; Madsen, Iben

Subject: FW: [FWD: Stanford Financial: Letter from Ralph S, Janvey, Receiver]

Another request from Janvey to liquidatre and transfer assets. He is obviously stepping things up.
Can we discuss what we should be saying to all of these institutions? thanks

From; jim.holt@cmsu.com [mailto:jim.holt@cmsu.com]
Sent: 23 March 2009 18:03

To; Rees, Rachel
Ce: herschel.hamner @bakerbotts.com; robert. howell @bakerbotts.com; Brent Baker

Subject: [FWD: Stanford Financial: Letter from Ralph S. Janvey, Receiver]

CMS Cameron Mckenna LLP:

Stanford International Bank ("SIB") owns partnership units in the Super Model Portfolio, LLP,
of which CMSU & Associates, LLC ("CMSU") is the general partner. CMSU received guidance
from the US Receiver, Ralph S, Janvey, signed on the 16th of February, to hold all SIB

assets. Additional gnidance, provided on the 16th of March, requests an immediate liquidation
of units and transfer all proceeds to a specific financial institution.

Youstated in a letter received on the 21st of March, "The Antiguan appointed Receivers are
currently in correspondence with the US Receiver over the scope of their respective powers and
the extra-territorial effect of the Orders under which they are appointed. These issues remain
outstanding." Please review the attached document from the US Receiver and confirm that you
are communicating with the US Receiver.

We look forward to hearing from you shortly.
Jim Holt
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Jim Holt

CMSU & Associates, LLC
Partner

www.CMSU.com
703-395-3623

-------- Original Message ~~------

Subject: Stanford Financial: Letter from Ralph S. Janvey, Receiver

From: <herschel hamner @bakerboits.com>

Date: Thu, March 19, 2009 2:27 pm

To: <jim holt@cmsu.com>, <ching.su@cmsu.com>

Ce: <Doug.Rogers@fticonsulting.com>, <william.stutts @bakerbotts.com>,
<john.zabaneh @bakerbotts.com>

Baker Botts represents Ralph S, Janvey, as Receiver for the Stanford Financial Group

entities. Please see the attached letter from Mr. Janvey regarding liquidation of certain assets of
Stanford International Bank Limited held through CMSU & Associates, LLC and providing
additional information relating to accounts of Stanford Financial Group entities maintained with
CMSU.

Feel free to contact me if you have any questions.

Regards,

Herschel Hamner

BAKER BOTTS L.L.P.

One Shell Plaza | 910 Louisiana | Houston, Texas | 77002

713.229.2049 | fax 713.229.7749

herschel.hamner @bakerbotts.com

<<3.,19.09 Letter to Messrs. Jim Holt and Ching Su of CMSU & Associates LLC.PDF>>
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To: Rees, Rachel[Rachel.Ress@cms-cmck.com]; O'Connor, Willlam{William.OConnor@cms-
cmck.com]

Cc: HICKMOTT, Roberi[Robert.Hickmoti@cms-cmck.com]; WILTSHIRE,

Peter[Peter. WILTSHIRE@cms-cmck.com]; Hennis, Daniel[Daniel.Hennis@cms-cmek.com]

From: Madsen, lben

Sent: Thur 26/03/2009 12:31:30 PM

Importance: Normal

Subject: FW: [FWD: Stanford Financial: Le tter from Ralph S. Janvey, Recej vet]
MAIL_RECEIVED:  Thur 26/03/2009 12:31:31 PM

FYi the response from CMSU, the general pariner of the Super Mode! Portfolio below. He has confirmed
that CMSU will freeze the funds until an agreement with Janvey is reached or an erder of a court of
competent jurisdiction is given.

lben

————— Original Message--— )

From: jith. fglt@cmsu.com [maitto:jii. heli@cmsu.com]

Sent: 26 March 2009 12:25

To: Madsen, Iben

Subject: RE: [FWD: Stanford Financial: Le tter from Ralph S. Janvey, Recei ver]

Ibe,

Thank you for responding and recognizing the receipt of my email. We will hold the
funds owned by SIB until we receive proper guidance.

| hope you enjoey a nice day.
Jim Holt

Jimn Holt

CMSU & Associates, LLC
Partner

www,CMSU.com
703-395-3623

-------- Original Message --------
Subject: RE: [FWD: Stanford Financial: Le

tter from Ralph S. Janvey, Recei ver]

From: "Madsen, Iben" <Iben.Madsen@cms-cmek.com>
Date: Thu, March 26, 2009 7:10 am

To: <jim.hok@cmsu.com>

Cc: <herschel,hamner@bakerbotts.com>, <robert.howell@bakerbotts.com>,
"Brent Baker” <BBaker@parsonsbehle.com>, "Rees, Rachel”
<Rachel.Rees@cms-cmck.com>, "HICKMOTT, Robert"
<Robert, Hickmott@cms-cmck.com>; "WILTSHIRE, Peter
<Peter.WILTSHIRE@cms-cmick.com>, "Hennis, Daniel”
<Daniel.Hennis@cms-cmck.com>, "O'Connor, William"
<William.OConnor@cms-cmck.com>



JIm,

Thank you for your email of 28 March 2009, addressed o my colleague, Rachel Rees.

| can confirm that our clients, the receiver-managers appointed in Antigua, are currently in
correspondence with the US Receiver, Ralph Janvey. | note that you have copied Messrs Hamner
and Howell of Baker Botts LLP to your-email, who no doubt will alse confirm that we are continuing
to communicate with Mr Janvey on behalf of our clients. A mesting between the two receivers has
now been proposed for early April.

We would reiterate our view, stated in our letter to you dated 11 March 2009, that the proper course
is for CMSU & ‘Associates, LLC to freeze the parinership units in the Super Model Porticlio, LLP
owned by SIB pending agreement between our clients and Mr Janvey or an order of a court of
competent jurisdiction.

Regards,

Iben Madsen

Trainee Solicitor

CMS Cameron McKenna LLP

iben.madsen@cms-cmck.com

+44 (0)20 7367 2714

www.law-now.com

—---QOriginal Message----
From: jimi.helt@cmsu.com [mai
Sent: 23 March 2009 18:03

To: Rees, Rachel
Cc: herschel.hamner@bakerbotts.com; robert.howell@bakerbotts.com; Brent Baker

Subject: [FWD: Stanford Financial: Letter from Ralph S. Janvey, Receiver]

fto:jim.holt@cmsu.com

CMS Cameron Mckenna LLP:

Stanford International Bank ("SIB") owns partnership units in the Super Model
Portfolio, LLP, of which CMSU & Associates, LLC ("CMSU") is the general
partner. CMSU received guidance from the US Recsiver, Ralph S. Janvey,
signed on the 16th of February, to hold all SIB assets. Additional guidance,
provided on the 16th of March, requests an immediate liquidation of units and
transfer all proceeds to a specific financial institution.

You stated in a leiter received on the 21st of March, "The Antiguan appointed
Receivers are cuirently in correspondence with the US Receiver over the
scope of their respective powers and the exira-territorial effect of the Orders
under which they are appointed. These issues remain outstanding.” Please
review the attached document from the US Receiver and confirm that you are
communicating with the US Receiver.

We look forward to hearing from you shortly.
Jira Holt

Jim Holt
CMSU & Associates, LLC
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Partner
www.CMSU.com
703-385-3623

-------- Original Message ~-=~-----

Subject: Stanford Financial: Letter from Ralph S, Janvey, Receiver

From: <herschel.hamner@bakerbotts.com>

Date: Thu, March 19, 2009 2:27 pm

To: <jim.helt@cmsu.com>, <ching.su@cmsu.com>

Cc: <Doug.Rogers@fticonsulting.com>, <william.stutts@bakerbotts.com>,
<john.zabaneh@bakerbotts.com>

Baker Botts represents Ralph S, Janvey, as Receiver for the Stanford Financial Group
entities. Please see the attached Istter from Mr. Janvey regarding liguidation of certain
assets of Stanford International Bank Limited held through CMSU & Associates, LLC and
providing additional information relating to accounts of Stanford Financial Group entities
maintained with CMSU.

Feel free o contact me if you have any questions.

Regards,

Herschel Hamner

BAKER BOTTSLLLP,

One Shell Plaza | 910 Louisiana | Houston, Texas | 77002

718.229.2049 | fax 718.229.7749

herschel.hamner@bakerbotts.com
<<3.19.09 Letter to Messrs, Jifi Eal and Ching Su of CMSU & Associates LLC.PDF>>

xxxxxxxxxxxx ko ki * kkkxkd

Please considerthe environment before printing

CMS Cameron McKenna LLP is a limited liability partnership registered in England and Wales with registration number
0OC310335, ltis a body corporate which uses the word "partner” to Tefer to 2 member or.an employee or consultant with
equivalent standing and qualifications. It is regulated by the Selficitors Regulation Authority of England and Wales. A list of
members and their professional qualifications is open to inspection at the registered office, Mitre House, 160 Aldersgate
Street, London EG1A 4DD. Members are either solicitors or registered foreign lawyers,

CMS Cameron McKenna LLP Is & member of the CMS alliance of independent European law firms.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, Londen, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen,
Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne,
Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow,
Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg, Stutigart, Utrecht, Warsaw and

Zagreb. www.cmslegal.com
The members of CMS are in association with The Levant Lawyers with offices in Beirut, Abu Dhabi, Dubal and Kuwait,

Notice: the {firm does not accept service by e-mail of court proceedings, other processes or formal notices of any kind without
specific prior written agreement,

The contents of this e-mall (including any attachments} are confidential and may be legally privileged. If you are notthe

intended recipient of this e-mail, any disclosuré, copying, distribution or use ofits contents is strictly prohibited, and you
should please notify the sender immediately and then delete it (including any attachments) from your system.

Further information can be found at hito//www.law-now.com

You may receive emails from us that offer you access to our range of legal and added-value services, as well as our
publications and events, If you do notwish to receive such emails, please forward this email to optout@cms-cmck.com. Law-
Now subscribers: this will not affect your registration for Law-Now, our free email and online information service, uniess you

indicate otherwise.
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WAk el Rthmanls

CMS Cameron McKenna LLP
Iitre House
Superior Galieries Inc Zggﬁ: egé%afdrggeei
20011 Ventura Boulevard;
Woodland Hills, CA 91364 Tel +44(6)20 7367 3000
UNITED STATES OF AMERICA Fax+44(0)20 7367 2600
s ' ta wWww.Jaw-now.com
FAOQ: The Company Secretary DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@cms-~cmck.com
Our Ref:  PRW/DAHE/RFAITE.226/101248,00021 2 March 2009
i)ear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB»)
Stanford Trust Company Limited (receiver-managers appointed) (“STC™)

We are the law firm instructed by the Recelver-Managers (the “Receivers”™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered, We enclose a copy of the-document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial

Services Regulatory Commission under section 287 of the Antigian International Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy-of this court order is also attached.

We see from SIB's records that in recent months SIB has made 8 payment te your company, which is
listed below. The Receivers are in the process of verifying and updating SIB's investment and account
information and we should be grateful if you could provide up to date details of all payments made to you
and what the purpose of those payinents were, whether as investments in equities, debt of otherwise,

SIB's records show that you received a payment from SIB on the following dates:

Date of Payrnent 1 Amount Paid

24 December 2008 ? $400,000

Vou may be aware thai proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Flease note

(22687772.01)

CI4S Cameron McKenna LLF is a limlted liabllity patnership regislerad inEngland and Wales with reglstration number 0C310335. It is a body corporate which
‘uses:the word “partner” lo refer lo a member of an employee or consultant with equivalent standing and qualifications. A list of members and Ihsir professionat
-ualifications ls.open lo inspection-al the registered office, Milze House, 180-Alderspate Streot, Landon EG1A 4DD, Members arg oither soflcitors or registered
forelgn fawyers. Regulated by the Solicliors Regulation Authority.

CMS Cameron MeKenna LLP is a memibar of the CMS allfance of Indgpendent European law fims.

CMS alfices ang associatod offices: Amsterdam, Berli, Brussels, London, Madrd, Parls, Roma, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arntiem, Beijing,
Belgrade, Bralbidava, Briste, Bucharest, Budapest, Buenos Alras, Casabianca, Cologne, Drasden, Dusseldord, Edinburgh, Frankiurt, Hamburg, Kyiv, Leipzig,
tjubljana, Lyon, Marbella, kian, Montevideo, Moscow, Hanich, New York, Rragiue, Sas Paula, Sarajeve, Seville, Shanghai, Sofia, Strasbourg, Sfuligart, Utreeht,
Warsow and Zagreb. www.cinslegal.com

Tha members of CMS are in asgaclation with The Levant-Lawyers with offices in Bejrut, Abu Dhabi, Dubal and Kuwalt.

Notice: the fitn does nobacaept service by e-mail of sourt practodings, othér procassas or formal notices of any kind-without spacific-prior wiilten agreemant.
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that, at this juncturs, we are solely collating up to date information to ensure that the Receivers can assess
the financial positions of SIB and 8TC. Needless fo say, the Receivers also require this information to
ensure that assets are not dissipated or etherwise jeopardised.

We expect to correspond with you ﬁmher in the near fiuture with regard to the Receivers” further
fmstctions, and in the meantime, we look forward to hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of this fetter.

Yours faithfully

e o

CMS Cameron McKenna LLP

(2268777201
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GMS Cameron MeKenna LLP

Mitre House

Superior Galleries Inc Zggﬁg eééﬁig%eet

20011 Ventura Boulevard,

‘Woodland Hills, Tel +44(0}20 7367 3060

California 91364, Fax#d4(0)20 7367 2000

b " son wwwilaw-now.com

UNITED STATES-OF AMERICA X 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachelrees@ems-cmek.com

Your Reft

Cur Ref: RF/PRW/DAHE/MIT 6.202/101248/00021 11 Mareh 2009

Dear Sirs

Stanford International Bank Lid (in recelver-managership) (“SIB”)
Stanford Trust Company Ld {in receiver-managership) (“STC™)
(SIB and STC are defined as the “Companies™)

‘We.refer to-our Ietler of 3 March 2009,

We have not yet had a reply from you-on the questions raised by us in that letier and again kindly request
that you provide us with your response in the next 7 days.

As you aregware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua (the “FSRC). It wasapon the FSRC's application that our clients
were appointed, and this appointment was ratified in the Antiguan High Court,

We zefer you to patagraph 9 of the Order of the High Cout of Justiceof Antigna and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers ate required to take into their custody asid
control “all the property, underiakings and assets” of the Companies. This wording naturally includes
any accounts, squities, debts or any-other assets held by, or in, you, which relate to the Companies.

The Antiguan appointed Reeelvers are currently in correspondence with the US Receiver over the scope
of their respective pawets and the extra-territorial effect of the Orders under which they are appointed,
Thesc issues remain ouistanding,

We understand thatthe US Recsiver has written to a number of financial institutions to requesi the
movement of monies but as you have not been in contact with us we do not know if he has corresponded
with you. Itis a malter for you and your fegal advisers but, in our clients’ view, the proper course is for

cidocuments and seftingsixajc\desktopW¥22694744 v1 - lett merge master 11 march 2009.doc

CMS Cameron McKenna LLP s a'imiled iabifity partaership registeredin England and Wales with regisiralion number OC310335. #tls a'body corporate which
uses the ward *pariner lorefer 1o & mamber of an smployes or-tonsuflsniwilh equivalent standing and qualifications, Alist of members and thelr professional
gualifications is open-oinspeciion al the reglsterad-affice, Mitre House, 160 Aldersgate Streat, Loddon EG1A 4DD. Mésmbers ara sither solicitors of regisiered
foreign lawyers. Ragulsled by the Salicilors'Regulalion Aulhority,

C14S Gameron McKenns LLP Is a snember of the CMS allance of independent European law firms.

Gi4S offices and Tated offices: Amslerdam, Beriin, B Is, Loadon, Madrd, Paris, Rome, Vienna, Zurich, Aberdgen, Alglers, Antwerp, - Atnhem, Beijing,
Bolyeade, Bealislave, Brisiol, Bucharas!, Budages!, Bugnos Alres, Casablanca, Gologne, Bresdan, Dusseldord, Edinburgh, Frankfurt, Hamburg, Ky, Lefnzig,
Ljubljana, Lyon, Mercella, Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Sevills, Shanghat, Safie, Strasboury, Stufigart, Ulrechl,
Warsaw gnd Zogreb, www.craslegst.com

Tha members of CMS are massoclalion with Tho Levan{ Lawyers wilh-offices in Belnat, Abu Dhabi, Dubsl and-Kuwait,
Notics: e firr does.not acceptsstvice by e-mall of court proceedings, other pracesses orformal nolices of any kind without specific prlor weitien agroement,



c’M'S! Cameron McKenna

the aecounts, equiﬁ?s,. debt or other assets beld by or for the Companies to be frozen pending clarification
and resolution of this issue, - If'you fuil to take this course, our clients® view would be that they reserve
their rights to hold you Hiable for payingthese monies or assefs away.

We look forward to hearing from youshortly.

Yours faithfnlly

CMS Cameron McKenna LLP

2
c\docaments and settings\xajc\deskiop\i22694744 v1 - lett merge master 11 march 2009.doc
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March 12, 2009 Letter to Receivers' Agents

Rees, Rachel

Page 1 of1 1332

From: Rees, Rachel
Senf: 16 March 2008 09:55
Toz O'Connor, Willlam; Madsen, iben

Subjest: FW: March 12, 2008 Latter to Receivers' Agents -~ Superior Gallerles

—---Crigingl Message-—--

From: Gregory Barbee [mailto:GBarbee@sheppardmuillin.com)

Sent: 13 March 2009 15:44

Tos Rees, Rachel; douglas.rogers@fticonsulting.com
Subject: March 12, 2009 Letter to Receivers' Agents

Ms. Rees and Mr. Rogers,

Attached 1s a letter addressed fo both of you. Copies have been mailed to the Racsivers as wel Thank you.

Greg Barbee

<<03-12-09 Letter to Agents. PDF>>

338 South Hope Streef
48th Floor

AT R TIE Ronn
YQRHNEVSE &F 1AW

293.620.1780 office

a
213.628.1398 fex

Gregory Barhee
213.617.4102 direcf | 213.443.2809 direct fax
GBarbes@sheppardmuliincon | 8lo

Log Angeles, CA 800711448 |

veenw.sheppardmullivecom.

Sircular 230 Notice: In actordance withy Treasury Regulations we noltify you that-any tax advice given. hersin

RN SN I

(orinany attachments} is not intended or written to be used, and cannot be used by any taxpayer, forthe
purpose of {{}-avolding fax penaliies or (i) promoting, marketing or recommending to ancther party any

transaction or-matter addressed herein (or in any attachments).

Altention: This message.ls serit by a law firm and may conlain Information that is privileged or-confidential. 1f
you recelved this trapsmission in error, please notify the sender by reply e-mail and delete the message and

any attachments.

16/03/2009



_ SHEPPARD TAULLIN RICHTER & HAMPTON 112

SHEPPARD MUELIN |

333 Sauth Hope Street [ A8th Floor l Los Angeles, CA 90071.1448
213-620-1780 offe | 213-620-1298 fox | www.sheppardimuilin.com

ATTORNEYS AT LAW

Writer's Direct Line: 213-617-4102
gbarbee@sheppardmulin.com

March 12, 2009
Our FitleNumbers 11RN-{3156]

VIA ELECTRONIC MAIL AND U.S. MAIL

Rachsl Rees, . Donglas A. Rogers

CMS Cameron MoKenna LLP Director

Mitre House FTT Consulting

160 Aldersgate Sireet 1101 K Strest NW

London, Engleand ECIA 4AD Washington, DC 20005

tachel ress@cms-cmek.com donglas.rogers@fticonsulting.com

Re:  Superior Galleries. Inoc,
CMS Reference: PRW/DAHE/RF/MITGE.22b/101248.00021

Dear Ms. Rees and Mr, Rogers:

We write in response to Ms. Rees' March 2, 2009 letter to Superior Galleries, Inc.
(“Superior”) and March 3, 2609 letter to DGSE Companies, Inc. ("DGSE") sent on behalf of the
Receivers-Managers (the “Receivers-Managers™ of Stanford International Bank Limited
{“8IBL"), appointed in Antigua and Barbuda, where SIBL is registered. We are writing to the
agents of the Receivers-Managers, and the Recsiver for SIBL appointed by the United States
District Court for the District of Texas (the “Texas Reoeiver™), so that 2 consensus can be
reached and DGSE's and Superior’s interests will be protected.

By virtue ofthe January 6, 2007 Amended and Restated Agreement and Plan of
Merger and Reprganization (the "Merger Agreement™) and related docurhents between DGSE,
DGSE Merger Corp., Superior and SIBL, mutual obligations were created between the parties.

No Stanford related entities have accounts with DGSE, nor does DGSE hold any
accounts refated to the Stanford Defendants, DGSE did, however, agree to a contingent limited
gaaranty of the term-credit facility provided by SIBL fo Superior in connection with the Merger
Agreement, Currently, the amount due on that contingent limited guaranty is $0. SIBL does
hold eutstanding shares and two classes of warrants of DGSE's stock,

T connection with the Merper Agreement and related documents, Superior Is
entitled to an aceounting as o all monies claimed to be owed to S8IBL by Superior. Aecordingly,
we demand that your firms, as agents for the recelvers, immediately provide us with such an
accounting.
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SHEPPARD MULLAEN RIGHTER & HAMPTON LLP

— Rachol Rees
Douglas Rogers
March 12, 2008
Page 2

Moreover, please let us know, as between the Receivers-Managers and the Texas
Receiver, who should be the primary contact with respect to all matters and, should any
— obligations exist between the parties, who should receive payments or receive demands for
performarce or payments. Without such information, DGSE and Superior will be forced to act
to protect the rights and claims, expressly reserved at this time, that each has against 8IBL and
its related entities. Thank you.

Very truly yours,%—'»’ ,

for SHEPPARD, MULLIN, RICHTER & HAMPTON LLy

W02-WEST: | GPBIW0I4078783

g Ralph S. Janvey, Texas Receiver {via mail)
Peter Wastell, Receiver-Manager (via mail)
Nigel Hamilton-Siith, Receiver Manager (via mail}
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Madsen, Iben

From: Madsen, Iben

Sent: 16 March 200916:09

To: 'gbarbee@sheppardmufiin.cont’

Subjeet: Stanford Intemnational Bank Limited {receiver-managers appointed)

Please see altached letter.

Letter Sheppard
Mullin 16,03.0...

Iben Madsen

Trainee Solicitor

CMS Cameron McKenna LLP
Iben.madsen@cms-cmek.com
+44 (0)20 7367 2714

WWw.law-now.com



CMS Cameron MeKenna LLP

Mitre House
Sheppard Mullin 1L2?1 ﬁgeégageggeet
333 South Hope Street, 48th Floor
Los Angeles Tel +44(6)20 7367 3000
California 90071-1448 Fax+44(0)20 7367 2000
UNITED STATES OF AMERICA www,law-now.corm
FAO: G Barbee DX 135316 BARBICAN 2.
Tel +44{0)20 7367 2428

rachel.rees@cms~cmek.com

YourRef: TIRN-131361

OurRef:  PRW/RF/DAHEMITGS.292/101248.00021 16 March 2009
By Email and Post
gharbee@sheppardmullin.com

Dear Sirs

Your Chent: Superior Galleries, Inc and DGSE Companies, Inc
‘Stanford International Bank Limited (Recciver-Managers appointed) (“SIB”)

Thank you for yeur letter of 12 March 2009, In relation to your request for accounting as to all monies
claimed to be owed to SIB by Superior, the Antiguan appointed receiver-managers of SIB are not currently in
a position to provide you with this information,

Ta relafion te yourtequest for clarification as to who sheuid be the primary contact as between the
receiver-managers and the Texas Teceiver, the two sets of receivers are currently in discossions asto the scope
of their respective powers and the extra-terriforial effect of the orders under which they are appointed, Until
such time as-this is resolved, and you are notified of this by both parties, please ensure that 1l correspondence
1s addressed to s, as the firm Instructed by the recelver-managerts, as well as the Texas receiver.

In relation to the shares and warrants you have mentioned, in our clients’ view, the proper course would be for
these to be frozen pending clarification and resolution of the issues between the Antiguan appointed
receiver-managers and the Texas receiver,

Please provide a copy of the 6 January 2007 Amended and Restated Agreement and Plan of Merger and
Reorganization you refer to in the second paragraph of your letter dated 12 March 2009,

Yours faithfully

MO

CMS CameronMcKenna LLP

Copyto:  Douglas A. Rogers, Direclor, STI Consulting, 1101 Case Strest, NW, Washington, DC 20005
(Emajl: douglas.rogers@sticonsulting.comy

{22698280.01

CMS Cameron MeKenna LEP-i¢ a fmiled iabliity.partnership reglstered inEngland and Wales with registration numbsr OC310335. It Is.a body corporale which
ses the word “pariner™ fo refor {o 2 ienber or an employee or consultant with equivalent-standing and quatifications, A list of.members and their professional
qualifications Is-open todnspection et the.reglstered affice, Milre Housa, 160 Aldersgale-Street, London EC1A 40D, Members are slther selichors of raglstered
foreign lawyers, Regulated by tha Selicllors Regulation Authority. N

CMS Cameron McKanna LLP Is a member of the CMS alliance of Independent Eumpean law firms.

CMS offices and associaled offices: Amsferdam, Beriln, Brussels, London, Matlrid, Parls, Rome, Vienna, Zufich, Aberdeen, Alglors, Antwerp, Arthem, Beljing,
Belgrade, Bratislava, Brisiol, Bucharest, Budages!, Buenos Alres, Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Lelpzlg,
Liubljana, Lyon, karbella, Mitan, Montevideo, Moscow, Munich, New York, Prague, 8do Pauld, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stuttgard, U.trecht‘
Warsawand Zagreb: wwv.cmslegalvom

The members of CMS are-in assoctation with The Levant Lawyers with offices:it Selfrut, Abu Dhabl, Dubsl and Kuwait

Notice: the Birm does not accept sewvicaby e-mall of court proceedings, other prosesses or formal notlces of any kind without specific priorwrifién agreement.
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Superior Galleries, Inc., (4-08-09 Letter to Ms. Rees, Mr. Rogers, Mr. Zabaneh and Mr... Pagelofl 133 7

Madsen, lhen

From: Rees, Rachel
Sent: 08 April 2009 10:22

To Madsen, lben
Subject: Jl:xg Su;:erior Galleries, Inc, (4-08-09 Letter to Ms. Rees, Mr. Rogers, Mr. Zabaneh and Mr,
ams

Fronm: Susie Navarro

To: Rees, Rachel; douglas.rogers@fticonsulting.com ; john.zabaneh@bakerbotts.com ;
eralg.adams@bakerbotts.com

Cc; Gregory Barbee

‘Sent: Wed Apr 08 19:36:08 2009

Subject: Superior Galleries, Inc, (4-08-09 Letter to Ms, Rees, Mr. Rogers, Mr, Zabaneh and Mr. Adams}

<<Superior Gallerles ~ 4-8-08 Let, to All Counssl.pdi>>

This letter is being sent on behalf-of Gregory Barbee of Shisppard, Mullin, Richter & Hampton LLP

333 South Hope Slreel

-48{h Floor .
‘Los Angeles, CAQ0071-1448 |
218.620.1780 office !
213.820:1308-fax
www.sheppardmuifincom

RRAURTAHTIE & PAEIGA
ATYDRMEYS AT AW

Susie Navatro
Legal Secralary
SNavarrv@sheppardmidincom

Cireular 230 Nofice: In accordance with Treasury Regulatlons we notify you that any tax advice given herein
{or in-any atfachments) Is not intended or written {o be used, and cannot be used by any taxpayer, for the
purpose of (i) avoiding 1ax penalties or (i} promoting, marketing or recommending to another party any
transaction or matter addressed hereln (or In any attachments).

Attentlor: This message is sen;-by alaw flom and may contain information that is privileged or confidential. If
youi recelved fhis transmission in etror, please notify the sender by reply e-mail and delete the message and

any attachments.

09/0472009



April 8, 2009

VI4 ELECTRONIC MAIL AND U.S, MAIL

Rachel Rees

CMS Cameron McKenna LLP
Mitre House .

150 Aldersgate Street
London, Bngland EC1A 4AD
rachel.rees@ocms-cmek.com

John P. Zabaneh

Baker Botis LLP

One Shell Plaza

910 Louisiana

Houston, Texas 77002
john.zabaneh@bakerbotis.com

Re:  Supedor Galleries, Inc,

SHEPPARD MULLIN |
[~ SHEPPARD MULLIN RICHTER & HAMPTON LiP
ATTORNEYS AT LAW

333 South Hope Street | 43rd Floor | Los Angeles, CA 900711448
213-620-1780-offce | 213-620-1398 fx 1 www.sheppordmullin.com

Writer's Direct Line: 213-617-4(02
gharbee@sheppardmullin.com

Our File Number: 1JRN-131561

Douglas A, Rogers

Director

FTI Consulting

1101 K Strest NW

Washihgton, DC 20005
douglas.rogers@iiconsuliing.com

Craig Adams

Baker Botfts LLP

2001 Ross Avenus

Dallas, Texas 75201
craig.adams@bekerbotts.com

CMS Reference: PRW/DAHE/RF/MITE.226/101248.00021

Dear Ms. Rees, Mr, Rogers, Mr. Zabaneh and Mr. Adams:

In responseo our March 12, 2009 correspondence regarding Superier Galleries,
Inc. ("Superior”} and DGSE Companies, Inc. {"DGSE"), both the agent of the Receivers-
Managers {the “Receivers-Managers”) of Stanford International Bank Limited (“SIBL"),
appointed in Antigua and Barbuda, and the agent of the Receiver for SIBL appointed by the
United States District Courl for the District of Texas {the “Texas Recelver”), stated that the
Receivers-Managers.and Texas Receiver were not in a position to provide the requested

accounting.

Both the Receivers-Managers and the Texas Receiver also requested, through
their agents, copies of the January 6, 2007 Amended and Restated Agreement and Plan of
Merger and Reorganization (the "Merger Agreement") and related documents between DGSE,
DGSE Merger Corp., Superior and SIBL. Adl such documents are publicly available through the
United States Securities and Exchange Comrmission's web site, hifpi/edgar.sec.gov,

As you will note, in connection with the Merger Agreement and related
documents, Superior s entitled to an accounting as fo all monies claimed to be owed to SIBL by
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SHEPPARD MULTIV RIGHTER & HAMPTON LLP

Rachel Rees
Douglas Rogers
April §, 2009
Page 2

Superior, Accordingly, we renew our densand that your firms, as agents for the recetvers,
immediately provide us with such an accounting,

In addition, one of the recelvers now has possession of DGSE equity. The Texas
Receiver's agent has advised DGSE that the Texas Receiver is in possessien of relevant DGSE
stock certificates despite being registered in SIBL's name. DGSE is analyzing the effect of
competing assertions of ownership as well its claims against such equity. Notwithstanding these
issues, ownership of DGSE's stock carries with it at the very least certain obligations and
responsibilites, as set forth in the documents referenced above. Accordingly, please confirm to
us the identity of the receiver that has uncontested ewnership of such securities so that DGSE
may negotiate with that party and protect its vights, the integrily of the securities regisier of the
company,-and the verifiable distribution of its securities ort behalf of all stockholders. In
addition, to whichever receiver claims ownership of the stock certificates, pleass fax us acopy of
one of the cerfificatesso that DGSE can verify the authenticity of the document.

Recent news articles have reported that the two receivers are negotiating as fo the
scope of'their respective powers. Please updateus, as between the Receivers-Managers and the
Texas Receiver, who should be the primary contact with respect to all matfers. Absent clarity
about the uncontested ownership of equity and designation of a single responsible party, DGSE
and Superior will be forced to act to protect the rights and claims, expressly reserved at this time,
that each has against SIBL and ifs relaled entities.

Both DGSE and Supesior remain interested in commencing discussions with the
appropriate receiver (o resolve all issues with SIBL, so-as to curtail the engoing damage to both
DGSE and Superior from such uncertainty. Thank yeu.

Very truly yours,

for SHEPPARD, MULLIN, RICHTER & HAMPTON LLP
W02-WEST:IGPB 14014791414
cc:  Ralph 8. Janvey, Texas Receiver (via mail)

Peter Wastell, Receiver-Manager (via mail)
Nigel Hamilion-Smith, Receiver Manager (via mail)
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From: Gregory Barbee {GBarbee{@sheppardmuilin.com]

Senf: 15 Aprii 2009 00:21
To: Rees, Rachel; douglas rogers@fliconsulting.com; john.zabanesh@bakerbotts.com;

craig.adams@bekerbotis.com
Subject: FW: Loan Balance

Attached is a communication recently sent by DGSE/Superior to Mr. Pi,
who to .our understanding 1s acting on behalf of the Texas Receiver.

Gregoxry Barbee

333 South Hope Streetb

48th Floor ’

Los Angeles, CA 30071-1448
GBarbee@gheppardmullin, com
Direct: 213.517.4102

Fax:; 213,442.2209

Circular 230 Notice: In accordance with Treasury Regulations we notify you that any
tax advice given herein {or in any attachments} is not intended or written to be used
and cannot be wsed by any taxpayer, for the purpose of (i} avoiding Eax penaltiesg or '
{ii) promoting, marketing or recommending to another party any transaction or matte;

addressed herein (or in any attachments),

Attention: This message is sent by a law firm and may contain information that is
privileged or confidential. If you received this tramsmission in erxor, please notify

the sender by reply e-mail and delete the message and any attachments.

From: Dr. L.S. Smith [mailto:lgsmirhléclassicnet.net]
Sent: Tuesday, April 14, 2009 1:16 BM

To; 'Pi, Osvalde!

Subject: RE: Loan Ralance

Ozzie

We have reconciled your summary of the Superior loan and it does not
correspond to our records. The gchedule you provided reflects draws
never funded and at least two of the entries are in amounts that do not
relate to any funding requested or received. BRarly on, we reguested a
complete "accounting® as provided in the original agreements and both
receivers have advised our counsel that they are not in a pogition to
provide one. This informal information demonstrates why that is so,
Last wesk, we again reguested a complete accounting, and we rensw that
request to you. Since your recoxds clearly are not accurate ox
complete, we reguest that your accounting include the wire confirmations
for each of the funding requests.

Ozzie, despite this issue we welcome an opportunity to reselwe all of
the open issues between Superior and Stanford International Banmk. The
circumstances surrounding SIB and the cloud surrcunding its ownership of
DESE's eguity continues to damage this Company every day.
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i 2l chienends

CHS Cameron McKenna LLP

Mitre House
- . 160 Aldersgate Sireet
Synergy: Energy Services _LLC Lordon EC1A 4DD
Synergics Centre, 191 Main Street,
Annapelis, Maryland 21401 Tel +44(0)20 7367 3000
UNITED STATES-OF AMERICA Fax+r?,4(o)20 7367 2000
3 . www.law-now.com
FAO: The Company Secretary DX 135316 BARBICAN 2
Tel +44(0)20 7387 2428
rachel.ress@cms-cmek.com
OurRef: PRW/DAHE/RF/MIT6.22b/101248,00021 - 2 March 2009
Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SEB”)
Stanford Trust Company Limited (receiver-managers appointed} (“STC”)

We are the law firm instructed by the Receiver-Managers (the “Receivers™) of SIB and STC, appeinted in
Antigna and Barbuda, where both SIB and 8TC are registered, We enclese a copy-of the document '
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigna
and Barbuda on 26 February 2009. A copy of this court order is also attached,

We see from SIB's records that in recent months SIB has made payrments to your company, which are
listed below. The Receivers are in the process of verifying and updating SIB's investment and account
information and we should be gratefisl if you conld provide up to date details of all payments made 0 you
and what the purpose of those payments were, whether as investments in equities, debt or otherwise.

SIB's records show that you received payment(s) from SIB on the following dates:

Date of Payment Amount Paid
12 December 2008 $700,000
19 December 2008 "$500,000
(22687773.01)

CMS Cameron McKenna1LP is a imiled Hability partnership registered in England and Wales with registration number 0C310335, It s & body comperate whish
uses the word "partner” to refer fo @ member or an employee or consultant with equivalent standing and qualifications. A list of members and their professional
qualifications Is ppen.to Inspecilon at the reglstered office, Mitre House, 180 Aldarsgale Street, London EC1A 4DD. Members are either sollcitors o registered

forelgn lawyers. Regulated by the Solicltors Regulation Authority.
GMS Cameron McKenna LLF Is a member of the CMS altiance of independant European law-firms.

COMS offices and associated offices: Amsterdam, Berlln, Brussels, London, Madrid, Parls, Rome, Vienna, Zurlch, Aberdeen, Alglers, Antwerp, Amhem, Beijing,
Belgrade; Bratisiava, Bristol, Bucharest, Budapest, Buenos Aires, Casatlanca, Cologne, Dresden, Pusseldarf, Edinburgh, Frankiurt, Hamburg, Kyiv, Lelpzlg,
Ljubljana, Lyon, Marbella, Milan, Mortevideo, Moscow, iMunich, New York, Pragus, Sac Paulo, Sarajevs, Sevilis, Shanghat, Sofia, Strasbotrg, Stutigart, Utrecht,
Warsaw and Zagreb. www.cmslegdl.com

The members of CMS are In association with The Levant Lawyers with offices In Beitut, Abu Dhabi, Dubai and Kuwait,

Notlce: the firm does not accept service by e-mial] of cour! proceedings, other processes or formal notices of any kind without specliic pnorwrnten agresment.



You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Cormnmission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating up to date information to ensure that the Receivers can assess
the financial positions of SIB and STC, Needless fo say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

We expect to correspond with you firrther in the near future with regard o the Receivers’ further

instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of'this letter.

Yours faithfnlly

CHACE

CMS Cameron McKenna LLP

{22687773.01)
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CHIS Cameron MoKenna LLP

Mifre House
Synergic Energy Services LLC lﬁgﬁﬁ%’éﬁﬁgﬁ“
Synergics Centre,
191 Main Street, Tel +44(0)20 7367 3000
Aunnapolis, Maryland 21401, Fax+z[44(0)20 7367 2000
JT 3 AME www.law-now.com
UNITED STATES OF RICA DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachelress@cms-cmck.cam
Your Refs
Qur Ref:  RF/PRW/DAHE/MITS.292/101248/00021 11 March 2002
Dear Sirs

Stanford International Baok L4d (in receiver-managership) (“SIB*)
Stanford Trust Company Lid (in receiver-managership) (“STC”)
(SIB and STC are defined as the “Companies™)

We refer to our letter of 3 March 2009.

‘We have not yet had a reply from you on the questions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As you are gware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigaa (the “FSRC”), It was upon the ESRC’s application that our clients
were appoinfed, and this appointment was ratified in the Antiguan High Court.

We refer you to paragraph 9 of the Order of the High Court of Tustice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appoitited Recelvers are required to-take into their custody and
control “all the property, undertakings and assets” of the Companies. This wording naturally includes
any accounts, equities, debis orany other assets held by, or in, you, which relate to the Companies.

The Antignan appointed Receivers are currenily in correspondence with the US Receiver over the scope
of their respective powers and the exira-territorial effect of the Orders under which they are appointed,

These issues remain outstanding,

We nnderstand that the US Receiver has written to a number of financial institutions to request the
meovement of moniés but as you have not been In contact with us we do not know if hie has corresponded
with you. It is a matter for you and your legal advisers but, in our clients’ view, the proper course is for

c:\documents and settings\xajc\desktop\#22694744 v1 - lett merge master 11 march 2009.doc

CMS Cameron McKenna LLP Is & liniited lizbility. parinership registered in Englend and Wales with registration number 0C310335. Itls-a body corporate which ©

uses-the word "parlner” {o refer {6 2 member or an amployee or consultant with equivalent stending and qualifications. A fist of members and thelr professiona)
qualifications ls open toinspection at the registered office, Milre House, 160 Aldersgafe Siraet, Landon ECTA 4DD, Membaers are eilher solickors or registered

foreign lawyers. Regulated by the Soliciiors Regulation.Autherity,
CMS Cameron McKenna LLP is.a member of the CMS afllance of Indepandent Europear: [aw fims.

CMS offices and asscciated offices: Amsterdam, Beriin, Brussels, London, Madrid, Paris, Roms, Vienna, Zurich, Aberdeen, Algiers, Aniwerp, Amhem, Beijing,
Belgrade, Bralislava, Bristol,-Buchares!, Budapes!, Buenos Alres, Casablanca, Cologneg, Drasden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipsa,
Ljubfjana, Lyon, Marbella, Mitan, Montevideo, Moscow, Munich, New Yok, Prague; Sao Paulo, Sarajevo, Seville, Shanghal, Soffa, Strashourg, Stutigert, Utrecht,

Warsaw and Zagreb, www.cmslegal.com
The members of CMS are In asseclafion with The-Levant Lawyers with offices in Belrul, Abu Phabl, Dubal and Kuwalt.
Notice: the firm does niof accep! servlce by e-mall of cour! procesdings, olher processes or formal nollses of any Kind witheut speclfic prior wiitten egreement,
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the accounts, equities, debt or other assets held by or forthe Companiss to be frozen pending clarification
and resotution of this issue. If you fail to téke this course, our clients’ view would be that they reserve
their rights to hold you liable for paying these monies or assets away.

We look forward to hearing from you shortly,

Yours faithfully

‘CMS Cameron McKenna LLP

2
c\documents and setiings\xajd\desktop\#22694744 v1 - left merge master 11 march 2009:doc
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To:011442073672000 03/2072009 15:55 #4534 /002

SYNERGICS ENERGY
SERVICES, LLC

Synergics Centre

191 Main Street

Annapolis, Maryland 21401
4310-268-8820  Fax 410-269-1530

March 20, 2009

CMS Cameron McKenna, LLP
160 Aldersgate Street
London EC1IA 4DD

Attn: Rachel Rees

VIA Fax and Hard Copy

RE: PRW/DAHE/RF/MIT6.22b/101248.,00021
Stanford International Bank, Ltd
Stanford Trust Company, Ltd

Dear fVis. Rees:

We are in receipt of yourletter of March 2, 2009 (received by us on March 9, 2009) requesting
information on the above named Companies. We are pleased to provide you any information that you

require.

Synergics and Sir Allen Stanford were in diseussion for the joint pursuit of a renewable {“green”) energy
business in the Caribbean. Mr. Stanford agreed to fund certain pre-development expenses for the
pursuit of the business. Te that end the following amounts were received from My, Stanford via

Stanford International Bank:
24 October 2008 $750,000

12 December 2008 $700,000
19 December 2008 $500,000

All-of these funds were used to pay for expenses and disbursed to various organizations and vendors,
none of which are affiliated with Mr. Stanford or the Companies.

There are no investments of the Companies, in equities, debt or otherwise. To our knowledge, none of
the funds received were the funds of the Companies.

| trust that this answersyour query.

Sincerely,

Glen Peck
Chief Financial Officer



c'M'S/ Cameron MeKenna

Ref+  Qoan \FTox 1139
6 14

F&X GMS Cameren McKenna LLP
Mitre House

To; Glen Peck 160 Alderegate Strest
Synergics Energy Services, LLC London ECTA 40D
Syncigics Cenfro Tel +44(0)20 737 3000
191 Main Strest Fax+44(0)20 7367 2000
Annapolis, Maryland 21401 www_law-now.com
UNITED STATES OF AMERICA DX 135316 BARBICAN 2

Fax: +1 (401) 269 1530 Tel +44(0)20 7367 2428

rachel.rees@cms-cmok.com

From; Rachel Rees

Our Ref:  RF/MIT6.29a
101248.00021

Your Reft

Drate: 25 March 2009

Pages: 3 (including this page)

Stanford International Bank Limited (recelver-managers.appointed) (“SIB”)
Stanford Trust Company Limited (recelver-mgnagers appeinted) (“STC”)

Please see the aftached letter,

(22707193.01)
This fax Is corfidential and may contain legally privileged information. You should not disclose its contents-to any
othey person. If you are not the infended recipient, please notify the sendernamed above immediately,

CMS Cameron McKenma LLP Is a limited flabillty parinershilp registered In England awd Walss wih reglstraflon number GC310335. It Is a body compormte which
uses the ward "pariner* fo refer lo 8 member or an employee or consulfant with equivalent starding and qualifications. A fist of members and thelr pro!’sssmnal

qualiiicalions is oper te inspeciion at the regislered cffice, Milre Houss, 180 Aldersgaie Sireet, London.ECTA 4DD, rs-ars.gither itars of

Torelgn lawyers, by the Reg Authority.

GMS Gameron MoKenna LLP Is a member of the GMS alllanco of Indeperdent European faw firms,

-CMS offices and- offices: A , Berlin,-Brussels, London, Madrid, Parfs, Rome, Vienna, Zurlch, Aberdeen, Alglars, Anlwerp, Amham, Bsifing,
Belgrade, Bralistava, Bristdl, Buchares), Budapest, Buenos Airss, Casablanca, Cologne, Drasden, D fdoxt, b F'ankfurt. Hemburg, Kylv, Leipzig,
Uubfane, Lyon, Marbalia, Milan, Monfevides, Moscow, Munich; New York, Pragve, $ao Paule, Sargjeva, Sevile, Sofle, 9, Stutigart, Ubrecht,

‘Warsaw and Zagreb. www.cmsiegel.com
The mambers of CWS are In assoclation with The Levant Lawyers with offices In Belruf, Abu Phatl, Dubat and Kuwatt.
Nolice: the firm does not accept service by e-mail of courf proceedings, olher processes 67 formal nofices of any kind without specific pilor wiitten agresmant,

1346



: 1347

C'MY'S’ Cameron McKenna

CHS Cameron McKenna LLP

- ] Mitre House

Synergics Energy Services, LLC Zﬁgﬂﬁﬁﬁiﬁ?‘"

Synergics Centre

191 Main Street Tef +44(0)20 7367 3000
- Annapolis, Maryland 21401 Fax*‘li4(0)20 7367 2000

UNIT AME WA Jaw-now.com

ED STATES OF RICA PX 135316 BARBICAN 2

FAO: Glen Peck, Chief Financial Officer Tel +44(0}20 7357 2428
— rachelress@omscmek.com

Your Reft

[~ QurReft RE/PRW/DAHE/MIT6.292/101248.00021 - 25 March 2009
By Post and Fax
Dear MrPeck

Stanford Interpationd] Bank Limited (recelver-managers appointed) (“SIB¥)
Stanford Trust Company Limited {receiver-managers appointed) (“STC”)
(SIB and STC are defined as the “Companies™)

Thark you for your Ietter dated 20 March 2009, in which you state that Synergics Energy Services, LLC
(“Synergics”) and Sir Allen Stanford were in discussion for the joint pursuit of a renewable energy
business in the Caribbean and that SYB made payments to Synergios totalling USD 1,950,000 between
October.and December 2008, pursuant to Sir Allen Stanford’s agreement fo fund certain pre-development
-expenses in relation to the project,

You state thatto Synergic’s knowledge, “none of the funds received by Symergics were the funds of the
Companies”, However, you mention that the payments were made by SIB, which is one of the Companies
we were requesting information about.

Please could you provide any documents you may have on the following:

1) The sgreement poverning the fanding of the pre-development expenses, and the terras on which this
funding was provided. We assume the fimding was by way of a loan and would be grateful 1o ses the
h loan documentation, If this is not the case, please explain;

2) Bvidence of the receipt of the USD 1,950,000 by Synergics from SIB;

3) Evidence of the payment of those funds as expenses and disbursements to various entities ncluding
thelr names and contact details) by Synergics.

4} Any evidencs to explaiﬁ your agsertion that the moniss paid from SIB were not assets of SIB.
(22706928.01)

- CHS Csmeron MeKerina LLP 1S & imited liabllty parinership régisterad n England and Weles with registration numbar OC270325. Itis 2 body corporate which
uses e word "pariner” {o refer fo 2 member or an smployea or consultant with equlvalent standing and qualifications, A list of members and thele professioral
quallfications fs open to inspection atthe ragistered office, Mitre Houses, 180 Aldersgate Straat, London EC1A 4DD, Members are either solicitors of registaretl

forelgn fawyars, Regulated by the Repulation Aulfority.
CMS Cameron MeKenna LLP fs & member of {he GMS allfancs of Independent European law fisms.
- CHAS offices end assoclafed offices; Amsterdam. Berlln, Brussels, London, Madrid, Pafis, Roms, Vienng, Zurich, Aberdeen, Alglers, Antwerp, Ambism, Belling,

Balgrade; Bratislava, Bfistol, Bush dupost, Buenos Alrés, Casablans, Colegne, Dresden, Dusseldorf, Edinburgh, Frankiur, Hnmbum Kyiv, Lelpzig,
Ljubana, Lyon, Marbella, Milan, Montevides, Moscow, Wunich, New York, Prague,-Sao Paulo, Saville, jhat, Sofla, Stuttgart, Utrecht,
Warsaw and Zagreb. www.cmslegal.com

The bars of CMS ara In with Tha Lavant Lawyers with offices In Balrut, Abu Dhabl, Dubal and Kuwatt,

Nofice: the firm doas niof accent servica by e-mall of cort praceedings, other processes or formel nofices of any Kind without specific prior written agreement.




C'I'S! Cameron McKenma

Thank you for your assistance in this magter, We look forward to your prompt response.

Yours faithfully

O3 Cpmaran, Mcicomng (LF-

CMS Cameron McKenna LLP

(22706928.01)
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Ref = Qoan \£Fax 1139
C'M'S/ Cameron McKenna 614

F ax CMS Cameron McKenna LLP
Mitre House

Toi Glen Peck 160 Aldersgate Strast
Synergics Bnergy Services, LLC LondonEC1A 4DD
Svnergics Centre Tal 444

X ‘al +44(0)20 7367 300D

191 Main Street Fax+44{0)20 7367 2000
Anmapolis, Maryland 21401 WWW.law-now.com
UNITED STATES OF AMERICA DX 185316 BARBICAN 2

rachelirees@crns-smek.com

Fax: +1 (4{}1’ ) 269 1530 | Tel +44{0)20 7367 2428
{0

From Rachel Rees:

Our Ref: RE/MITE.2%a
101248.,00021

YourRef:

Date; 23 March 2009

Pages: 3 (incloding this page)

Stanford International Bank Limited (recelver-managers appointed) (“SIB>)
Stanford Trust Company Limifed (recelver-managers appointed) (“STC”)

Please seethe attached letter.

(22707193.013

This fax Is confidential and may contain legally privileged Information, You should not disclose ifs contents to any
ather person. If you are not the intended recipient, pleass notify the sender named above Immediately.

CMS-Canmeron MeKenna LLP Is atimited.ltability parinership reglstered in England and Wales wilh reglstration number 0C310335. I is 2 body corporate which
uses the word"pariner™to referto a member oran employee or consuitant with equivalent stantiing and qualifications. Allst of membersand thelr professionat
qualliicetionss.open-ia Inspoction at the registered office, Mitre House, 160 Aldersgale Sireet, London EC14 4DD. Membei's are elther solisitors or reglslered
forelgn Inwyors, Reguiated by the Solicliors Regulalion Autharity.

CMS Cameron MeKanna LLP js a-member of fhe CMS alliance of Independent European law firms,

OMS offices and assoialed offices: Amsterdam, Beriin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurlch, Aberdesn, Alglers, Antwerp, Anthum, Beffing,
Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Alres, Casablanca, Golagns, Presden,-Dusseldor, Edinburgh, Frankfurt, Hamburg, Kyiv, Lelpzg,
Ljubljana, Lyon, Marbella, Mian, Montevideo, Moscow, Munich, Now York, Prague, Sao Paulo, Sarajevo, Sevilie, Shanghai, Soffa, Strasbourg, Stutigart, Utrachi,
Warsaw and Zagreb. www.cmslegal.com

The. members of CMS are In association with TheLevant Lawyers with offices [n Beirut, Abu-Bhabl, Dubal and Kuwast,
Noficerthe ficm doos nol aseept service by e-mail-of coud proceadings, other pracesses or formal noticas of any Kind-withoul Spécific-prior wiiflen agrosmant,

1349




1350

CMS Cameron McKenna LLP

Mifre House
T . 160 Aldersgate Sirest
Syner_gps Energy Services, LLC London EGAA 4DD
Synergics Centre .
191 Main Street Tel +44{0)20 7387 3000
Annapolis, Maryland 21401 Fax+44(0)20 7367 2000
UNITED STATES OF AMERICA WWW.law-now.com
DX 136318 BARBICAN 2

FAQ: Glen chk, Chief Finaneial Officer Tel +44(0)20 7367 2428 -

rachel.rees@oms-cmck.com .

Your Reft
OurRef: RE/PRW/DAHE/MIT6.29a/101248.00021 25 March 2009
By Post and Fax

Dear Mr Peck

Stanford International Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (*STC
(S1B and STC are defined as the “Companies™)

Thank you for your letter dated 20 March 2009, in which yeu state that Synergics Energy Services, LLC
(*Synergies”) and Sir Allen Stanford were in discussion for the joint pursuit of a renewable energy
business in the Caribbean and that STB made payments to Synergics totalling USD 1,950,000 between
October and December 2008, pursuant to Sir Allen Stanford’s agreement to fund certain pre-development
expenses in relation to the project.

You state that to Synergic’s knowledge, “none of the funds received by Synergics were the funds of the
Companies”, However, you mention that the payments were made by SIB, which is one of the Companies
we were requesting information about.

Please could you provide any documents you may have on the following:

1) The agreement governing the funding of the pre-development expenses, and the terms on which this
funding was provided. We assume the funding was by way of a loan and would be grateful to see the
Toan documentation. I this is not the case, please-explain;

2) Evidence of the receipt of the USD 1,950,000 by Synergics from SIB;

3) Evidence of the payment of those funds as expenses and disbursements to variocus entities (including
their names and contact details) by Synergics.

4} Any evidence fo explain your assertion that the monies paid from SEB were not assets of SIB.
(22706928.01) ,

CMS Cameron McKenna LLP 1 & limifed Hablitty partnarship registered In England and Wales wilh reglstration number OC310335, Itds s body corporate-which
uses the word "pariner* o rofer o2 member or.anemployze of-consullant with equlvafent standing and-qualificailons. A Rist of members and their professional
qualifications Is open to Inspeotion at the reglstered office, ilire House, 160 Aldersgale Stroet,London EC1A 4DD, Members are elther soficilors or segistered
forelgn Jawyers. Reguiated by fhe Soliciiors Regulation Authority,

CMS:Cameron MeKenna LLP I & member of the CMS silliance of indepsndent Europeanaw firms.

CIS offices and associaled offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdean, Alglers, Antwerp, Amhern, Beijing,
Belgrade, Bratistava, Bristol, Bucharest, Budapest, Buenes-Alres, Casablanca, Cologre, Dresden, Dusseldorf, Edinburgh, Frankfur, Hamburg, Kylv, Lelpzg,
tjubljana, Lyon, Marbellz, Milan, Monlsvideo, Mescow, Munlch, New York, Pragus, $ac Paulo, Sarajevo, Sevie, Shanghal, Sofia, Strasbourg, Sluligart, Utrecht,
Warsaw-and Zagreb, wyav.cmslegal.com

The.members of CMS are in assoclation with The Levant Lawyers with offices:in Belrut, AbuDhabt, Dubal and Kuwall.

" Noticerths firt dogs riol sceept servica by e-mall of court proceedings, other b -or formal rotices of any kind withoul specific pricr writien agreement.



Thank you for your assistance in this matter. We look forward to your prompt response.

Yours faithfully

OHGF

CMS Cameron McKenna LLP

T (22706928.01)
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From: To:011442073672600 03/31/2008 15:35  #415 P.001/002

FAX TRANSMISSION

SYNERGICS ENERGYSERVICES, LLC
Synergics Cenfre
181 Main Street
Annapolis, Maryland 21481 USA
410-268-8820
Fax: 410-263-1530

Tor Rachel Rees Date;  March 31, 2009
CMS Cameron MeKenng LLP

Fax: 011-44-0-20-7367-2000

Pages: -coversheet+1 pg

From: Glen A. Peck
Chief Financial Officer

Subject: Your letter of 25 March 2009
Stanford International Bank, Ltd
Stanford Trust Company, Lid



To:011442073572000 03/31/2009 15:85  #415 P.002/602

SYNERGICS ENERGY
SERVICES, LLC

Synergics Ceritre

191 Main Street

Annapolis, Maryland 21401
410-268-8820  Fax 410-269-1530

March 31, 2009

CMS Cameron McKenna LLP
160 Aldersgate Street

London England ECIA 4DD
Attn: Rachel Rees

RE: Your Letter of 25 March 2009
REPRW/DAHEMIT6.292/101248,00021
Stanford Intemational Bark, Ltd
Stanford Trust Company, Ltd

Dear Ms. Rees:
This lefter is in response to your letter of March 25, 2009,

Inparagraph 1 you state “SIB made payments to Synergics™ This is Inaccurate, Synergics
received funds from Sir Allen Stanford, which were sent, to our knowledge, via his account at
SIB, which funds were paid.out fo 3% parties for pre-development expenses.

In paragraph 2 you state coneetly “to Synergics® knowledge, “none of the funds received by
Synergics were the fimds of the Companies,” * However, you seem to-conclude, that since
funds were provided vie a bank, the funds were the funds ¢f the bank. As we previously stated
to our knowledge these were NOT the funds of SIB. '

You have additionally asked for:

1) Agreemenis governing the funding of pre-development expenses. The agreement was
verbal hetween Sir Allen Stanford and eur CEQ, 1t 'was not a loan.

2) Evidence of receipt of the USD 1,950,000 by Synergics from SIB. The funds werenot
received from SIB, rather from Sir Alen Stanford, via SIB. We have acknowledged that
these funds were received and paid fo 3% parties.

1) Evidence of the peyment of those funds as-expenses and disbursements to various entities
Grteluding their names and contuct detatls).  These funds were disbursed and consider
the names and contact details to be proprietary business information. To our knowledge,
none of the entities receiving funds are or were affiliated with the Companies or with Sir
Allen Stanford,

4) Evidence to explain yowrdssertion that the monies paid from SIB were not assess of SIB.
Sir Allen Stanford represented to our CEO that the funds were his personal finds. To our
knowledge, we did not receive any funds ffom SIB, rather we received funds yia SIB.

1 trust that the above has clarified and answered your concerns,

Glen A Peck’
‘Chief Financial Officer
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SMS-Cameron-MeKennaklP

Mitre House
.. 60 Ald te Si
[ .*..The_’ITomnt?.Donumczn.Bank, e e s e m"ioncén_eézg&—emée"et" e

Global Business Services
222 Bay Street Tel +44(0)20 7367 3000
15® Floor Fax+44(0)20 7367 2000

K 1A2 www.law-now.com
ES,{EI}:EO’ MEK 1A2 DX 135316 BARBICAN 2
FAOQ: Mr Geoff Reswell Tal +44{0)20 7367 3524
Ce: Mr Andrew Nicholls daniel.hennis@cms-cmek.com ‘

, Our Reft PRW/DAHE/MIT6.220/101248.00021 22 February 2009
O

Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB*)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We act on behalf of the receiver-managers (the “Receivers”) of SIB and STC, appointed in Antigus and
Barbuda, where both SIB and STC are registered. We enclose a copy of the document appointing the
Receivers dated 19 February 2009, which was executed by the Antignan Financial Services Regulatory
Commission under section 287 of the Antiguan International Business Corporations Act,

We understand that you hold assets or accounts in the name, or otherwise for the benefit, of SIB. We
should be grateful if, as a matter of wrgency, you could confirm details of all assets or accounts that you
hold for SIB and the balances on those accounts.. We understand that as at 19 February 2009, you hold at
least four accounts for SIB, the details of which are as follows:

Account No. Currency USD Conversion
036001 2161573 75 1,108,221.02
0360 01 2161670 | USD : 17,146,696.77
0360 01 2224233 OsD . 312,794.07
[03¢0 01 2300580 | CAD 350,950.04
Tofal| — 18,918,662.80 )

(22680633.01)
ClS Cameron MoKenna LLP s adimited Fabilify parinership registered in England and Wales with registration number ©C250335, ltis a body corporate which

uses.the.word “parfnerito.referio. . member oran.employee.orconsuliantwith squivalent standing.and qualifications.. A lisl.of. and.thelr.professional

qualificalions is open fo inspection a1 the regisléred office, Milre House, 160 Afdersgale Straet, London EG1A 4DD, Members are either solisitors or registered
forelgn fawyers. Regulated by Ihe Soliciiors Regulation Authorliy.
CMS Cameron MeKenna LLP Is a member of the CMS alliance of independent Eurpean.aw firms.

CMS offices and asseclated offices: Amsterdam, Berlin, Brussels, London, Madrid, Pasis, Rome, Vienna, Zurich, Aberdaen, Algiers, Antwerp,.Amhenm, Befjing,
Belgrade, Brafislava, Brisidl, Bucharest, Budapest, Bugnos Alres, Casablancs, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyly, Leipzig,
‘Ljubljane, Lyon, Marbelia, Milan, Montevideq, Moscow, Munich, New York, Prague, Sao-Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stuttgart, Utrecht,

Warsaw and Zagreb. www.cmslagal.com
“The.members of OMS are In assoclafion with The-Levaat Lawyers with offices.in Beiru, Abu Dhabi, Dubai end Kuwait.
Motige: the firm does not accept service by e-mall of court proceedings, other prosesses or formal notices of any kind without specific prior writien agreement,
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T T ""“ﬁé@b"(ﬁt’s‘ﬁe’l’d‘W'i'ﬂl'}'fo‘u"in"th'e"IIamB”Of'S‘IBT'MSOTP'ISaSS"COUIdf}’OU' provide“uswith'any' information - e e

Please-could-you-inform.us.as-fo.the.accuracy of this information and whether thers are ofher asseis ox

regarding any assets or accounts held in the name, or for the benefit, of STC.

You may be aware that injunctive proceedings have also been initiated in the USA and that the Securities -
and Bxchange Commission has obtained the appointment of a separate receiver io oversee the assets of all
Stanford entities. Accordingly, at this juncture, we are solely atferpting to identify assets fo ensure that
they are not dissipated or otherwise jeopardised.

- Please.also.confirm swhether there.are any liabilities. of either STR ar STC to your bank ot any of your
affiliated companies, ‘

Wee expect to coirespond with you further in the near fiture in order to confirm instructions, and in the
mesnfime, we look forward to hearing from you with the information requested above. ‘ ]

O Yours faithfully

(MCe

CMS Cameron McKenna LLP

{22680633.01)



CM$ Cameron McKenna LLP

- [ e e e e et e ¢ e e G MirgHolse ol oo L L L - -
s 160 Aldersgate Streat
Toronto Dominion Bank Lendon EZ% A 40D
Yonge Corporation Centre
4140 Yonge St. Suite 100 Tel +44(0)20 7367 3000
Toronto, Ontario M2P 2B5 Fax+44(0)20 7367 2000
CANATTA VWWWLIGW-NOW, CON)
hGipbodld DX 135316 BARBICAN 2

‘Our Reft

HAUTLSgal epariment
Tel +44{0)20 7367 2428
racha!.raes@cms-qmck.com

PRW/DAHE/RF/MITS.225/101248.00021 27 February 2009

Dear Sirs

Account Namber: 3176167
Stanford International Bark Limited {receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We are the law firm instructed by the receiver-managers (the “Receivers”) of SIB and STC, appointed in
Antigna and Batbuda, where both SIB and STC are registered, We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antignan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Cotporations
Act, The appeintment of the Receivers was subsequently ratified by the High Courf of Justicedn Antigha
and Barbuda on 26 February 2009, A copy of this court order is also attached.

We see from SIB’s records that you hold assets or accounts in the name, or otherwise for the benefit, of
SIB. The Receivers are in the process of verifying and updating SIB’s account information and we
should be gratefil if you could provide up to date details of all assets or accounts that you hold for SIB

and the balances on those accounts.

S1B’s records show that you hold at least one account for 8IB, the details of which are as follows:

Account No, Currency

3176167 USD

(22684933.81)

CM3-Cameron McKenna LLF Is a limited Habifity partnershlp registered in England and Wales with reglstration nurnber ©C310335, [tis a body corporate which
uses the word "pariner” to refer to 8 memberor an employee or-consultant with equivalent standing and quelificaflons. A list of members and thair professiong!
qualifications Is open tednspection ai the reglsiered office, Milre House, 160 Aldersgate Street, London EC1A 4DD. Members are elther solistiors or registered

forelgn.lawyers.- Regulated by-the. Soliclors.Regulation. Autharity.

CMS Cameron Mckenna LLP Is @ member of the CMS alliance of Independéent Europezn iew fimns,

S offices and assesiled offices; Amsterdam, Berfin, Brussels, London, Madrid, Paris, Roms, Vignna, Zurch, Aberdeen, Alglers, Anfwerp, Amhem, Belling;
Belgrads, Brafislava, Bristol, Bucharest, Budapest, Buenos Alres, Casablancs, Cologne, Dresden, Dussslder, Edinburgh, Frankfurt, Hamburg, Kylv, Leipzlg,
Ljubljang, Lyan, Merbelia, Milan, Montevideo, Mesoow, Munich, New York, Prague, Sao Paulo,Serafeve, Sevllie, Shanghal, Sofia, Strastourg, Stutigart, Utrecht,

Warsaw and Zagreb. www.cmsiegel.com
The members of CMS are in association with The Levant Lawyers with offices In Beirul, Aty Dhabi, Dubal and Kuwait,
Notice: the firm does not aceept service by s-mait of court proceedings, other processes or formal nofices of any kind without specific prwr wiltten agreament,
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Please could you confirm the accuracy of this information and whether there are other asssts or accounts
_-held with you in the name of SIB.” Als0, piease conld you Drovide Us Wil any Iommetci regarame any 1
assets or accounts held n the name, or for the benefit, of STC.

.. You-may-be.aware.that proceedings-have also.been initiated in:the USA and that the Securities.and . ... . .. . . . 4
Exchange Commission has obtained the appoiniment of a separate receiver, Please note, therefore, that at -
this juncture we are solely collating up to date information on assets and accounts to ensure that the
Receivers can.assess SIB’s financial position, Needless to say, the Receivers also need this information
to ensure that assets are not dissipated or otherwise jeopardised and please confirm that you will not pay
out any monies without our consent.

In addition, if you have a claim against either SIB or STC, please provide details.

We expect to correspond with you further in the near future in erder to confirm the Receivers’
instructions, and in the meantime, we look forward to hearing from you with the information requested

above,
7
\_:J We would be grateful if you could respond within 10 days of the date of this letter.
Yours faithfully
CMS Cameron McKenna LLP

(22684933.01)
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To: Hennis, Daniel/O=EXCHANGE/CU=FIRST ADMINISTRATIVE
- GROUP/CN=RECIPIENTS/CN=DAHE84770534]; Plotkin, Robert[rplotkin@mcguirewoods.com]
Cc: Wolie, Kurt E.[KWolfe@meguirewoods.com]; WILTSHIRE, Peter[/O=EXCHANGE/OU=FIRST

ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=PRW]
From: Cutler, Christopher M.

Sent: Wed 04/03/2008 3:57:41 PM

Impottance: Normal

Subject: RE: Toronto Dominion

MAIL RECEIVED:  Wed 04/03/2009 3:58:58 PM

This message has been archived.
Mr. Hennis:

Thank you for your response. Below is the requested account-related information for accounts
held at Toronto Dominion in the name of "Stanford International Bank." We are not aware of
any accounts in the name of "Stanford Trust Company Limited." Understand that the accounts
listed below have been frozen in aceordance with the Order in the United States, and that no
disbursements will be made until we receive appropriate guidance regarding our legal
responsibilities. As such, we provide this information to you in the spirit of cooperation and we
continue to encourage you to contact counsel for the receivers appointed in the United States as
described in our earlier emails.

Regards,
Chris Cutler

Accounts at the Toronto Dominion Bank
Account# Account Opening Date  Account Name Type of Account  Currency

Balance (as of Feb. 27, 2009)
036001-2161573 20-Nov-91 Stanford International Bank  General Account CAD

$1,383,504.25

036001-2161670 20-Nov-91 Stanford International Bank  General Account USD
$16,847,617.17 .
036001-2224235 17-Oct-96  Stanford International Bank  Collateral Account USD
$312,794.07

036001-2260513 26-Jul-00 Stanford International Bank  Collateral Account USD

$0.00
036001-2300380 Jun-05 Stanford International Bank  Vendor Account CAD

$438,126.03 .
036001-4035558 Stanford International Bank  Suspense Account ¥* CAD
$26,779.56

036001-4035569 Stanford International Bank  Suspense Account **  USD

$1,729,047.36
036001-4035624 Stanford International Bank  Suspense Account ** EUR

$880,881.88

** Suspense Accounts were set up at the time these accounts were frozen, and reflect payments
coming into the frozen accounts.
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Accounts at the TD Waterhouse Private Investment
Account # Account Name Balance (as of Feb, 27, 2009)
NP6941 Stanford International Bank $45,162

From: Hennis, Daniel [mailto:Daniel. Hennis @cms-cmck.com]
Sent: Tuesday, March 03, 2009 3:19 PM

To: Plotkin, Robert; Cutler, Christopher M.

Cc: Wolfe, Kurt E.; WILTSHIRE, Peter

Subject: RE: Toronto Dominion

Mr Plotkin

The account held at Toronto Dominjon is in the name of Standard International Bank Limited
("SIB"), which is registered and based in Antigua. Although a receiver has been appointed over
SIB in the United States, the Financial Services Regulatory Commission ("FSRC"), the regulator
in Antigua that has jurisdiction over SIB, appointed receiver-managers who we act for (the
"Receivers") over SIB on 19 February 2009 and this act was ratified by the Antiguan Court on
26 February 2009. The Receivers have all the powers of the directors of SIB, which the US
receiver does not. The Receivers are obliged by the Antiguan court order to trace assets, which
includes the accounts held at Toronto Dominion, and we therefore require you, as the current
office-holders of SIB to provide us with the information which is duly ours. This is not because
the Eastern Caribbean Court has jurisdiction over Toronto Dominion, but because we are your
client with an account with your bank. Provision of this information would not be in
contravention of the US order but would merely acknowledge that there is an equal order that co-
exists alongside the US order.

As such, please could you provide the requested information and confirm that no assets will be
dissipated until an understanding has been reached between the US receiver and the Receivers or
an appropriate order is made in the Canadian jurisdiction,

Kind regards

Daniel Hennis

From: Plotkin, Robert [mailto:rplotkin @mcguirewoods.com]
Sent: 03 March 2009 19:51

To: Hennis, Daniel; Cutler, Christopher M.

Cc: Wolfe, Kurt E.; WILTSHIRE, Peter

Subject: RE: T'oronto Deminion
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Mr, Hennis: As you must be aware, our client has been served with an Order freezing all
assets and accounts belonging or related to the Stanford-entities, iss ued by .a federal court in the
United States. Pursuant to that Notice TD has secured the assets and provided the necessary
information to the U.S. Receiver, through his counsel. We suggest that you contact U.S. counsel,
Kevin M, Sadler, at the Austin, Texas office of Baker and Botts, to obtain that information. At
this time, we are unclear as to the purported jurisdiction of the referenced Eastern Carribean
Court over any TD entity and therefore we are not certain that provision of the requested
information is appropriate. Please try to contact and resolve these jurisdictional issnes with the

U.S, Receiver, Robert Plotkin,

From: Hennis, Daniel [mailto:Daniel. Hennis @ cms-cmck.com]
Sent: Monday, March 02, 2009 6:04 PM

To: Hennis, Daniel; Cutler, Christopher M.

Cc; Plotkin, Robert; Wolfe, Kurt BE,; WILTSHIRE, Peter
Subject; RE; Toronto Dominion

Christopher and Robert

I was wondering if you had managed to gather the information that we requested from you
in our letter to Toronto Dominion requesting account balances in the names of Stanford
International Bank Limited and Stanford Trust Company Limited? If you could please give me
an update or let me know the appropriate people to contact it would be appreciated.

1 also attach a copy of the Antiguan court order which ratified the appointment of the
receiver-managers by the Antiguan Financial Services Regulatory Commission.

Kind regards

Daniel

--—--QOriginal Message-----

From: Hennis, Daniel

Sent: 23 February 2009 17:32

To: 'Cutler, Christopher M.'

Cc: Plotkin, Robert; Wolfe, Kurt E.; WILTSHIRE, Peter
Subject: RE: Toronto Dominion

Christopher

First I want to make it clear that the receiver-managers appointed in Antigua, who we act
for, are not appointed over the Bank of Antigua. Our clients are only appointed over Stanford
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International Bank Ltd and Stanford Trust Company Ltd. We are therefore not in a position to
give you advice on your specific request.

However, in reading the US court order, while it does not name Bank of Antigua it does
refer to all related entities, which includes Bank of Antigua. Irecommend that you take separate
legal advice on this but the prudent course would be to freeze all Stanford monies, including
those held for the Bank of Antigua, until you have taken further US legal advice.

Kind regards
Daniel

----- Original Message-----

From: Cutler, Christopher M. [mailto; CCutler@mcguirewoods.com]
Sent: 23 February 2009 16:06

To: Hennis, Daniel

Cc: Plotkin, Robert; Wolfe, Kurt E.

Subject: Toronto Dominion

Mr. Hennis,

I write to you on behalf of my partner, Robert Plotkin, who represents the Toronto
Dominion Bank in connection with all matters related to Stanford. First, thank you for your
letter to Toronto-Deminion and we will address your questions in a timely manner.

Second, we request guidance on a particular issue related to a letter of credit the Bank
of Antigua has with Toronto Dominion. Specifically, the Bank of Antigua has requested that
Toronto Dominion pay Visa International under this line of credit, and Toronto Dominion would
like to know whether it can appropriately make this payment on behalf of the Bank of Antigua
considering the court order in the United -States that freezes assets of Stanford and certain
Stanford entities? Indeed, because the Bank of Antigua is a member of one of the Stanford
entities subject to the court order, Toronto Dominion is hesitant to process any transaction
despite the belief that Visa International has no involvement with matters related to Stanford.

Any guidance would be much appreciated. As payment under this letter of credit is
coming due, time is of the essence and a fast reply would be extremely helpful. Should you have
any additional questions please feel free to contact Mr. Plotkin at (202) 857-1706 (United States)
or at rplotkin@mcguirewoods.com.

Best Regards,
Christopher M. Cutler

<http://www.mcguirewoods.com/>
MecGuireWoods LLP
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Washington Square

1050 Connecticut Avenue N.W.
Suite 1200

Washington, DC 20036-5317
202.857.1706 (Direct Line)
202.828.2977 (Direct FAX)
ccutler@meguirewoods.com

This e-mail may contain confidential or privileged information. If you are not the
intended recipient, please advise by return e-mail and delete immediately without reading or
forwarding to others.

Please consider the environment before printing

CMS Cameron McKenna LLP is a limited liability partnership registered in England and
Wales with registration number OC3103335, It is 4 body corporate which uses the word "partner"
to refer to 2 member or an employee or consultant with equivalent standing and qualifications. It
is regulated by the Solicitors Regulation Authority of England and Wales, A list of members and
their professional qualifications is open to inspection at the registered office, Mitre House, 160
Aldersgate Street, London EC1A 4DD, Members are either solicitors or registered foreign
lawyers.

CMS Cameron McKenna LLP is a member of the CMS alliance of independent European
law firms.

CMS offices and associated offices: Amsterdam, Berlin, Brussels, London, Madrid, Paris,
Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnhem, Beijing, Belgrade, Bratislava,
Bristol, Bucharest, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Dusseldorf,
Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig, Ljubljana, Lyon, Marbella, Milan, Montevideo,
Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia, Strasbourg,
Stuttgart, Utrecht, Warsaw and Zagreb. www.cmslegal.com '

The members of CMS are in association with The Levant Lawyers with offices in
Beirut, Abu Dhabi, Dubai and Kuwait.
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Notice: the firm does not accept service by e-mail of court proceedings, other processes or
formal notices of any kind without specific prior written agreement.

The contents of this e-mail (including any attachments) are confidential and may be legally
privileged. If you are not the intended recipient of this e-mail, any disclosure, copying,
distribution or use of its contents is strictly prohibited, and you should please notify the sender
immediately and then delete it (including any attachments) from your system.,

Further information can be found at http://www.law-now.com

You may receive emails from us that offer you access to our range of legal and added-value
services, as well as our publications and events. If you do not wish to receive such emails, please
forward this email to optout@cms-cmck.com. Law-Now subscribers: this will not affect your
registration for Law-Now, our free email and online information service, unless you indicate

otherwise.
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CKS-CameronifcKenna Li-P

Mitre House
. 160 Aldersgate Strest

e e e e MGGI%]I@WOBdS‘L}‘DP oromomTRe s me momtmoemer 0o wr s s e “""“t‘o‘n‘d'o'n‘ECg']'A".q.DD*“ SRR TS e msomemoenm o mmeseo s s emmm ey

Washington Square

1050 Connecticut Avenue NW., Tel +44{0)20 7367 3000

Suife 1200 Fax+44(0)20 7357 2000

shingt - www. [aw-now.com

Washington D¢ 20036-5317 DX 135316 BARBICAN 2

A .
Orited-States-ofAmerica

FAQT Chyistoplier M Cutier

Your Ref;
QOur Ref:

Dear Sirs

Your client: Toronto Dominion Bank

Stapford International Bank Lid (in receiver-managership) (“SIB”)

Thank you for your email letter of 4 March 2009 in response to our request for information centained in

RE/PRW/DAHB/MIT6.29a/101248.00021

our letter dated 27 February 2009 addressed to your client,

We note your confirmation that you have frozen all monies held in the name of SIB and we will revert to
you In due course in relation to the remittance of these funds.

You mentioned in your email that we should contact counsel to the US appointed Recsiver.

The Antiguan appointed Receivers are currently in corréspondence with the US Receiver over the scope
of their respective powers and the exira-territorial effect of the Orders under which they are appointed.

These issues remain outstanding.

Tol +44{0)20 7367 2428
rachel.rees@cms-cmck.com

11 March 2009

BY POST AND BY EMATIL,
CCutler@moguirewoods.com
rplotkin@meguirewoods.com

K Wolfe@meguirewoods.com

We understand that the US Receiver has written fo a number of financial institutions to request the
movement of monies. It is a matter for you to advise your client but, In our clients’ view, the proper
course is for the acoounts, equities, debt or other assets held by or for the Companies to be frozen pending
clarification and resolution of this issue, If your client fails to take this course, our clients’ view would be
that they reserve their rights to hold your client Hable for paying these monies or asseis away.

{22695118.01)

CMS Cameran MeKenna LLP is a fimited liability partnership registered in England-and Walgs with regisiration number OC310335. i is & body corporaie whtch

-——uses-theword-“partnertto-referio-a-memberor-an-employes-orconsuliantwith-equivalent-slanding-and-qualifications-A-list ofr

bers-and-thelrprofs

quallfications Is open o inspection af the registersd office, Mitrs House, 160 Aldsrsgale Street, London EC1A 4DD.Members are either solicitors or registerad

foraign lawyers, Regulated by the Solicitors Reguiation Autherity.

-CMS Cameren MoKenra LLP is a member of the CMS alfigngs of indepahdent European law firms,

‘CMS offices and assoofated offices: Amsterdam, Berlin, Brussels, Londen, Madrid, Paris, Roms, Vienna, Zurich, Aberdeen, Algiers, Aniwerp, Arnhem, Beifing,
‘Belgrade, Bratislava, Bristol, Bucharsst, Budapest, Buenos Aires, Casablanca, Cologne, Dresden, Dusssidorf, Edinburgh, Frankfurt, Hamburg, Kylv, Leipzig,.
Ljubljang, Lyon, Marbella, Mian, Monievideo, Moscow, Munich, New York, Prague, ‘Sao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stutigart, Utrecht,

Warsaw and Zagreb. www.cmslegal.com

The members of CMS are In association with The Levant-Lawyers with offices in Beirul, Abu Dhabi, Dubal and Kuwalt,
Notice: the firm doas not accept service by e-mall of caurt proceedings, other processas or formal nofices of any kind without-spectiic prior written agreemant.
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We anticipate confacting you shortly. .. ...

Yours-faithful Ty

Oy QA LW

‘CMS Cameron McKenna LLY

-
\"«.J

O

(22695118.01)
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From: Reées, Rachef
—-Zent:- - - === = 11 March 2008 47227 -~ v e -
To: ‘ceutler@megulrewoods.com’; rplatkin@meguirewoods.com'’;
KWoelfe @megtirewoeds-com’
T T subjestT T - ~Stanford tntermational Ctd-(inreceiversmanagership) —~ -~ - e
Letter to McGuire
- Woods LLP -~ ..,
Please ses attached letter.




‘CHS Gameron MeKenna LLP 3
e Mitre-House
. 160 Aldersgate Street T T T
McGuireWoods LLP London EC1A 40D
Washington Square
1050 Connecticut Avenue NW. Tel +44(0)20 7367 3000
Suite 1200 Fax+44{0)20 7357 2000
Washington-DG-20036-5317 Ve Iaw-now. cot
> DX 135316 BARBICAN 2

~—Vnited States-of Aenerica

FAQO: Christopher M Cuifler

Tel +44(0)20 7367 2428

Tachel rees@cms-omek.com

Your Ref} :

OuwrReft RE/PRW/DAHEMNIT6.202/101248,00021 11 March 2009
BYPOST AND BY EMAIL
CCutler@meguirewoods.com
rplotkin@moguirewoods.com
RWolfs@meguirewoods.com

Dear Sirs

Your ciient: ‘Toronto Dominion Bank

Stanford International Bank Ltd {in receiver-managership) (“SIB”)

Thank you for your smail letter of 4 March 2009 in response to our request for information contained in
our letter dated 27 February 2009 addressed to your clent.

We note your confirmation that you have frozen all monies held in the niame of SIB and we will revert to
you in due couzse in relation fo the remittance of thess fimds.

You mentioned in your email that we should contact counsel to the US appointed Receiver,

The Antiguan appointed Receivers are currenily in correspondsnce with the US Receiver over the scops
of their respective powers and the extra-tertiforial sffect of the Orders under which they ate appointed.
These issues remain outstanding,

‘We understand that the US Receiver hes written {0 2 mumber of financial institutions o reqaest the
movement of monies. It is & matter for you to advise your client but, in our olients’ view, the proper
course is for the accounts, equities, debt or other assets held by or for the Companies to be frozen pending
clarification and resolution of this issye. Ifyour client fails fo take this course, our clients” view would be
that they reserve their rights to hold your client Hable for paying these monies or assefs away, '

(22695118.01)

CMS Cameron McKennz LLP (s a limited Hablilty partnetship registered In England and Wales with registration number QC310335, Kls 2 body corporate which
uses the word "pariner” to refer to 8 member or ah employes orconsultant with equivalent standing and gualifications. A list of mesribers and thelr professionat

qualiications isopenta-inspecionat theregistered-office; Mitre-House;160-Aldersgate Street-London-E61A-4DD:-Members-are-sither solidllors o registerad

forefgn lawyers. Regulated by the Solicitors Regulation Authority,
CMS Cameron McKenna LLF Is @ membsr of the CWS alliancs of indapandant European law fions.

GMS offices ard assoclated offices: Amsterdam, Berlln, Brussels, London, Madrd, Paris, Rome, Vienng, Zurleh, Aberdeen, Algiers, Antwerp, Amhew, Bjing,
Belgrade, Bratidava, Brisiol, Bucharest, Budapest, Buenos Afres, Casablanca, Cologne, Dresden, Dusseldarf, Edinburgh, Frankfust, Hamburg, Kyiv, Lelpzig,
Livbliana, Lyon, Marbellz, Wizn, Monfevideo, Moscow, Munich, New York, Prague, Szo Paule, Sarsjeva, Seville, Shanghal, Sofia, Sirasbotrg, Stuttgest, Utrecht;
‘Warsaw and Zagreb. www.cmslegal.com

"The membars of CB4S ane In associalion with The Levant Lawysrs with offices in Befruf, Abu Dhabt, Dubal and Kuwait.

Nofice: the firm does nof accept service by e-mall oF court procesdings, other pmc%'sasorfamal noticss of any Kind without Specific prior writlss sgresment.
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We aﬁﬁdipate contacting you shorily. .

Yours faihhiily ;'—

O uutom Mtkanso, LLP |

CMS Cameron McKenna LLP ‘
<\,,)

2
(22695118.01)



Mad‘sen, then

From: ' Fenms, Danel
Sent: 4 arch-2000-16:09
To: Ress, Rachel; O'Connor, William; Madsen, Iben

———Subject————————FW-Account-Number-31-76487.

Document.pdf
See ths attached letter

————— Originsl Megsaggee=-=

From:.Bryant, Vieki S. [mailto:vbryant@neguirevoods.comlOn Behalf Of
Plotkin, Robert

Sent: 17 March 2009 16:05

To:; Hennilg, Daniel

Cgo: Cutler, Christopher M.; Wolfe, Kuxt E,.

‘Subject: Zccount Number 3176167

O

Please see attached lettex.

Robexrt Plotkin

Partner

MoGuireWoods LLP

1050 Connecticut Aven., NW
Suite 1200

Washington, DC 20036
202.857.1750 (Dirvect Line)
202.857.1737 {Direct FAX)
rplotkine@mcguirewoods.com

Thig e-mail may contain confidential or privileged information. If you

are not the intended recipient, please advise by return e¢-mail and
delete immediately without reading ox forwarding to others.

©
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MeGuireWeois LLR

Washington Square

1050 Connscticut Avenue NJW.
Suite 1200,

——————Woashingion,-DC-20036-531Z.|

Phone; 202.857,1700

Fax: 202.857.1737 -

o . www.megtirewoads.com

Robert Plnthin
Direct: 202,857.1750

McCUREWCODS

March 17, 2009

-+ plofE B WoodS:cOM - e one ]
Direct Faxi 202.828.2970

VIA EMAIL

- Daniel Hennis

; .CMS Camerson McKenna LLP
O 160 Aldersgase Street
London EC1A 4DD

Re: “Account Number 31761677

Dear Mr. Hennis:

On February 27, 2009, someons at your firm contacted our client, the Toronte Dominion
Bank (“TD"), to make inquiry about “account number 3176167 held by TD for Stanford
International Bank, We have previously requested that all such inquiries be directed to this firm,

On receipt of your letter, our firm inquired as to the existence of the accomt. TD infomms
us that no account bearing that number currently exists or has ever emsted at TD orany of its
affiliates or subsidiaries,

Please do not hesitate to contact us with any questions or concerns,

Enclosure:

February 27, 2009 Letier

Yours Truly,

Alraty | Atlanta | Baltimore | Brussels| Charlette | Charfotiesville § Chicago | Jacksonville | Los Angeles
Ney York | Morfolk [ Pitisburgh | Ralelgh | Richmend | Tysons Comer | Washington, D.C. | Wilmington
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cCM'S Cameron McKcmna. , e T
e T e T e T cgscmemnucxennaup
| A e
. rsgale
Yoronig Dommipn Bank London EGHA 4000
Youage Corporation Cenire e e e e sae st
4140 Yonge St_Suits 100 s TR A BT 9000
Toronto. Ontario M2F 285 W"m TSRT2N
e CTANADA ™ AT
FAO: Legal Department DX 185316 BARBICAN 2 '
Tel +44(D}20 7367 2428 ‘ "
rachelfeesEuTE Gk Ao
£:)
— OuwrRef: PRW/DAHRRI/MITG.22L/101248.00021 27 February 2008
Dear Sirs .

Acconnt Number: 3176167
Stanford International Bank Limited {receiver-managers appointed) (“SIB)
Stanford Trust Company Limited (recefver-managers appointed) (“STC?)

We are the law firm fnstrusted by the recelver-managers (the “Receivers”) of SIB and STC, appointed i
Antigua .and Barbuda, where both S8 and STC ate regisiered, We enclose a copy of the. document
#ppointing the Receivers dafed 19 Febmary 2008, which was executed by the Antignan Binencial
Services Regulatory Commiission under section 287 of the Antiguan Intermatforal Business Corpomtions
Act. The appointment of the Receivers wag subsequently ratified by the High Court of Tustice in Autigua A
and Barbuda on 26 February 2009. A capy of this-court order is also atiached,

We seo from BIB’s records that you hold assels-or aceounts in the name, or otherwise for the benaft, of
518, The Receivers are in the process of verifying and updating SIB's account information 2ad we
should be gratefitl if you could provide up to date details of'all assels or aseounts that you hold for SIB

and the balances on those aocouats, {
v

S

~]

81B’s records shovw that you kold at Jeast one account for SIB, the details of which are as follows:

Acconn{ No, Currency
3176167 UsSh
(22684933 01) .
CHS Camenn McKen LLP I8 & Bmifed Eﬁbﬂtyparznw}ﬁp wg&mhsmwwmm tegisttin numbse OCH B33, -1t Is & boddy comarate which
usas the word "parinac” (o refer to & mmmber or 3 emplay fkant witf gg! mmrmmqm:aymAmummmumm o emees e s imseeen e s s s
. X wmmzsopmwwommqum.mnm 160 ASdersipata Stroet, TRRORES 44 00, Horberes ate ther solidions or egidnrod
et RS R lmwyers, Reqotded by B Soliciors Reguiaton AMhaEy,
CHAS Cameron MeKomma LLP Is & mombar of T CRS ellfancd of Independint Ewropgan aw fims,
CHS olficas aad - :sﬁ‘iaus: Amstt Bcﬂh,w . tordan, Madild, Pars, Rome, Vierre, uich, Akendter, Alghws, Anbwirp, Armhetn, Befing,
Belgrads, Brafiave; Bristel, B A&ss.f‘ i Cologr, Dresden, Dussskior, Edinburgh, Frankfurt, Hambuery, Kitv, Lelpdg,
Liublars, Lyors Mabeli, Wtan, mmm ' Muniet, Now York, Progur, Svo Paylo, Ssrsieso, Sevils, Shatmiral, Sofia-Stosbour- St et
__ Worsaw and Zecmoh, s

The meibers of GMS e I stsaziaion with Tho'l Levant Lawywe with offdes InBefd, Abu Dhald, Dubal and Kanyall
Notice: tho fimm doas not acoent servica by e-mall of court procesdiogs; otfier prodessss oc fofmal ot of any lnd Wi spacife s waitten agraoment.
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- Flease vonid you confi the acourasy of thks foformation and whether thers ave officr 25sets 0f BOGORLILS e

[

'M'S Cameron Mexem

held with you iu the name of SIB, Also, please conid yon provide vs. with any-Information regardifg 85y
.. assgts or.accounts-held inthe nenie; 6F for the Genett, of STC,

You may be aware that proceedings have also bees initiated in the USA and that the Seourities and
Exchange Conmmission has obtained the appointment of a scparate recsiver, Please note, therefore, that at
{his junctre we are solely collatisg up to dete information on assets and aceounts 1o ensure that the

s i

Receivers can assess SIB's Snancial position, Needless to say, the Recelvers-sloenesd this ifermaion

to- thet assete-are not dissfFaced oF otherwise jeopardised and please.confirm that you will 7ot pay
— vt any- monieswithaht owrconsgi,

e e e

In addition, if you bave a claim against ¢ither SIB or §TC, pleese provide details.
We-expest {o comrespond with you farther in the aeer fitne In ozder to confirm the Recefvers®
instructions, and in the meautime, we Yook forwusd to hearing from you with the information requested
above,

C} - We wonld be grafeful if you sould respond within 10 days.of the date of this letter,

Yours faithfully

(NS Congeon Telomnn L1P

CMS Cameyon McEKepns LELP

O

(22684933.01)
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Madsen, lhen
From: Plotkin, Robert [rplotkin@mcguirewoods.com]

SemtT 12 AP 200971700 T — —
To; Hennis, Daniel

wrme meeeeneSUbject: Re: TD Waterhouse

Thank you. We have clarified it with her.

Sentfrom my BlackBerry Wireless Handheld

This e-mail may eontain confidential or priviieged Information. [T you are not the intended rEcipient, piease
advise by return e-mail and delete immediately without reading or forwarding fo others.

From: Hennis, Daniel
To: Plotkin, Robert
(:)  Ca: Cutler, Christopher M.; Wolfe, Kurt E.; ALDRED, Duncan
~ SenirSun Apr 12 05:17:18 2009
Subject: Re: TD Waterhouse

Mr Plotkin
Thank you for your emall below seeking fo clarify the position following our firm's emails with Ms Estabrook.

As you saw from the emalls, we ensured that you were copied in on all correspondence so as to comply with
your standing instructions regarding communications with Teronto Dominion entifies, { believe that in the
course of that correspondence Ms Estabrook misunderstood what we were seeking fo confirm and did not see
the attachment that we referred her to which would have confirmed fo her that the affillate that she works for
was not the one we were seeking fo confirm details for. In the ¢ircumstances, | tied o call Ms Estabrock
twice on Thursday evening and left an answer-phone messagse for her asking her to call me back in an
aftempt to clear up the confusion that the emails were causing and fo explain to her, as we did in our emall,
that the Tetter had been dealt with by your firm and that the questions it raised did netrelate fo her company. |
trust that this has been dealt with by you as | have not heard back from Ms Estabrook,

As we had already confirmed, all future correspondence-on Toronto Dominion will be carrfed out through your
firm.

Kind regards

Daniel Hennis

From: Plotkin, Robert

To: Hennis, Daniel

Cc: Cutler, Christopher M. ; Wolfe, Kurt E.
Sent: Thu Apr 09 18:02:39 2009

Subjeck: TD Waterhouse ) e e

Mr. Hennis: } write to dlarify your Firm's email correspondenice with Ms. Estabrook of TD Waterhouse, TD
Waterhouse is used as a marketing prefix for a number of companies affiliated with The Teronte-Dominion
Bank. The only TD Waterhouse-designated company that holds Stanford-related accounts is TD Waterhouse

—Private Investment Counsel"PIC jrand-these-accounts-were-all-clearly-disclosed-to-you-previeusiy:

Unfortunately, one of the several letiers that you sent directly {o TD was dirested to another TD Waterhouse
entity, TD Waterhouse Canada, Ms. Estabrook acts as in-house counse! {o that firm. She properly reported to
you that the entity for which she acts does not have any Stanford-related accounts {confirming why none of
theirs was frozen), nor do they number their accounts in the fashion of the number stated in your inquiry. This
information is absolutely true as to hér affiliated company, and does not impact in any way our prior disclosure

14/04/2009
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of dccounts zt a different entity.

This corifusion simply underscores the reason why we asked you to direct all communications to us. t-will be

far easier for us, in consultatien with 1D, fo obiain the requesied information iTom the appropnate entity and
send it on to you. We see that this procedure Is now firmly in place and understand that the letter to which Ms,

. designaﬁoms,—'ysu—have'-my—apebgies.—]—trustth‘isalar'rﬁes—and-resalves-the-si'tuation,—and-obviates.the,need.-_-,-__‘_.._.__A A

Estabrook was responding was.several weeks old, and indeed had already received a L) response.
To the extent that my Firm may have contributed to this confusion by being impredise in iis affiliate
for further communications with Ms, Esiabroak. Thank you.

Robert Plotkin

RobertPlotkin
McGuireWoods LLP
Washington Square

1050 Conneciicut Avenus NW.
Suite 1200

Washington, DG 20036-5317
202.857.1750 (Direct.Line}
202,828,2870 {Direct FAX)
rplotkin@megtirewoods.com

This e-mell may contsin confidential or privileged information, If you are nof the infended reclplent, please advise by return e-mall and delele
immediately without reading or forwerding fo oifiars.

Please conslder the environmentbefore printing

CMS Cameron McKenna LLP Is g limited ffabllity parinership registered in'England and Waies with regisirafion number OC310335, is a
body corporats which uses the word "pariner” {o refer to a member or an employse or consultant with squivatent standing and
qualifications, Jt is reguiated by the Solicitors Reguiation Authority of Englarid and Wales, A list of members and theit professional
qualifications is open to inspection at the registered office, Mitre House, 160 Aldersgate Street, London EC1A 4DD, Members are eiher

soligitors or registered foreign lawyers,

CMS Cameron McKenna LLP is a member of the CMS alfiance of independent European law firms.,

CMS offices and associated offices: Amstecdam, Beriin, Brussels, London, Madiid, Parls, Rome, Vienna, Zurich, Aberdeen, Alglers,
Antwerp, Amhem, Beijing, Belgrade, Bralislava, Bristol, Bucharest, Budapest, Buenos Alres, Gasablanca, Cologne, Dresden, Dusseldor,
Edinburgh, Frankfurt, Hamburg, Kylv, Lelpzig, Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Pragug, Sac
Paulg, Sarajevo, Seville, Shanghal; Soffe, Strasbourg, Stutigart, Utrecht, Warsaw and Zagreb, www.cmslegal.com

The members of CMS are in assogiation with The Levarit Lawyers with offices in Belrut, Abu Dhabil, Dubal and Kuwalt,

Notice: the firm does niot accept service by e-mall of court proceedings, other processes or formal notices of any kind without specific
priot written agreement.

PO S

The contents ofihis e-mait (inciuding any attachments) are confidential and may be legally privileged. if you are not the intended recipient
of this e-mail, any disclosure, copying, distribution of use of ifs confents is stifclly prohibited, and you should please nolify the sender
immediately and then delete it (including any attachments) from your system.
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CMiS Cameron McKenna LLP

Mitre, House
TD Waterhouss ziggg;rzgaa;aéggeet
Ernst & Young Tower, 222 Bay street, 15th Floor,

Toronte, Ontario, MSK 1A2 Tel +44(0)20 7367 3000
CANADA Fax+44{0)20 7367 2000
. a t WWW.law-now.corn
FAO: Legal Departraen DX 135316 BARBICAN 2

Tel +44(0)20 7367 2428

rachel.regs@ems-émok.com
Our Reft  PRW/DAHE/RE/MITE.22b/101248.00021 27 February 2009
Dear Sirs

Acconnt Number: NP6941
Stanford Internationzl Bank Limited (recelver-managers appointed) (“SIB»)
Stanford Trust Compamy Limited (receiver-managers appointed) (“STC™)

We are the law fir insfructed by the receiver-managers (the “Receivers™) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registéred. We enclose 5 copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antignan International Business Corporations
Act, The appointent of the Receivers was subsequently ratified by the High Court of Tustice in Antigna
and Barbuda on 26 February 2009, A. copyof this eourt order is-also attached,

We sce from SIB’s records that you hold assefs or accounts in the name, or otherwise for the benefit, of
SIB. The Receivers are in the process of verifying and updating STB’s account information and we
should be grateful if you-could provide up to date details of all assets or accounts that you hold for SIB
and the balances on those accounts.

$1B’s records show that you hold at least-one account for SIB, the details-of which are as follows:

Account No, Currency
NP6941 | UsD
(22685027.01)

CNS Cameron McKenna LLP-is 3 fimited Jabibty parinarship regislered In England and Wales with registration number.0C310335. Kis alody comporsie-which
uses the word “pariner to refer to & member of an employee or constliant with equivalent standing sad qualifcations. A fist of members and thele professional
qualifications Is open io inspection at heregistersd offica, Mitre House, 160 Aldérngate Strest, London EG1A40D, Members are elther solidilors or regislered
foreighitawyers. Reguiated by the Solicllors Regulalion Autharity.

CAMS Cameron McKenna LLP Is 2 member of the CM$ alfiance of Indepandent European law firms.

GMS-offices and associaied offices: Amslerdam, Betlin, Brussels, London, Madrig, Paris, Rome, Vieana, Zurich, Aberdsen, Algiers, Antwerp, Amhem, B oing,
Belgeade; Bralislava, Brstol, Buchsares!, Budapesl, Buenes Alres, Czsablansa, Cologre, Drestien, Dusseidorf, Edinburgh, Frankfurt, Hamburg, Kyiv, Leipzig,
Ljubljane, Lyors, Marbela, Mian, Monievidao, Mostow, Munlch, New Yors, Prague, Sag Paulo, Saralevo, Seville, Shangbel, Sofia, Stresbiéurg, Stutigart, Ulrechl,
Warsaw and Zagreb. wrav.crmslegsl.com

The members-of CMS ars it assoclation wilh The Levant Lawyers with offices in Beirut, Abus Dhabl, Dubai and Kuail,

Noftice: the firm dogs not acceptservice by s-reail of court praceedings, other processes or-formal nofices-of any king without speclic prige wiitiert ogreement,
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Please could you confirm the accuracy of this information and whether there are other assets or accounts
held with you in the name of SIB. Adso, please could you provide us with any information regérding any
assets or accounts held in the name, or for the-benefit, of STC.

You may be sware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appointment of a separate receiver, Please note, therefore, that at
this junctire we are solely collating up to date informatien on assets and accounts to ensure that the
Receivers can assess SIB’s financial position. Needless {osay, the Receivers also need this information
to ensure that assets are not dissipated or ofherwise jeopardised and please confirm that you will not pay
out any monies without our consent.

In addition, if you have a claim against either SIB or STC, please provide defails.
We expect to correspond with you further in the near future:in order to confirm the Receivers’
instructions, and in the meantime, we look forward to hearing frem you with the information requesied

‘above.

We would be gratefnl if you could respond within 10 days of the date-of this letter.

Yours faithfully

CMS Cameron McKenna TLP

(22685027.01)
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) c's/ Cémeron McKenna

CMS Cameron McKenna LLP
Mitre House
160 Aldersgale Street
TD Waterhouse London EC1A 4DD
Ernst & Young Tower, ‘
222 Bay Street, 15th Floor, Tel +44(0)20 7367 3000
‘Toronte, Ontario, MSK 1A2 Fax+44(0)20 7367 2000
Yeww. [aw-now.com
CANADA DX 135316 BARBICAN 2
Tel +44{0)20 7367 2428
rachel.rees@oms-emeck.com
Your Refs
Qur Reft  RF/PRW/DAHE/MITS.29a/101248/00021 11 March 2009
Dear Sirs

Stanford Infernational Bank Ltd (in receiver-managership) (“SIB™)
Stanford Trust Company Lid (in receiver-managership) (“STC?)
(SIB and STC are defined as the “Companies™)

We refer to our letter of 27 February 2009,

We have not yet had a reply from you on the questions raised by us in that Jetter and again kindly request
that you provide us with your response in the next 7 days,

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory Commission in Antigua {the “FSRC”), Tt was upon the FSRC’s application thet our clients
were appointed, and this appointment was ratified in the Antiguan High Court.

We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required fo take into their custody and
control “@lf the property, undertakings-and assels” of the Cotnpanies. This wording naturally includes
any accounts, equities, debis or any other assels held by, or in, you, which relate to the Companies,

The Antiguan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
‘These issues remain outstanding.

We understand that the US Receiver has written to & number of financial institutions to request the
movement of monies but as you have not been in contact with us we do not know if he has corresponded
with you. It is 8 matter for you and your legal advisers but, in eur clients’ view, the preper course is for

ch\decuments and settingsixajcideskiop#22694744 vi - lett merge master 11 march 2009.doc

CMS Cameron Molenne LLP IS 8 imfed¥ablity parinership registered inEngland ang Wales withregistralion rutmiber 0C310335, Itis a.body corporate which
uzes thi werd "patiner to refer fo 2 member or an smployse ortonsuliantwith equivalen! standing.and -qualifications, Adistof members-and their professional
qualificalions Is open-ioinrspeation at-the registered office, MitreHouse, 160.Aldersgale Sireel, London EC1A 40D. Members are sither sdlidliors or registersd
forelgn fawyers. Regulaled by the Soliciiors Regulation Autfiorily.

CMS Camerin:MeKenna LLP Is 8 member of he'CMS alffance of Independent European law firms.

Civ8 ofiices and assoclated offices: Amslerdam, Berfin, Brussels, Londan, Madrid, Pads, Rome, Vienna, Zurich, Aberdesn, Algiers, Aniwerp, Amhern, Bejfjing,
Bafgrade, Bralslova, Bislo!, Bucharest, Budapest, Buenos Afres, Casablanca, Cologne, Dresden, Dusseidor, EGinburgh, Frankfurt, Hamburg, Kyiv, Leipzig,
Ljublana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Prague, SaoPaulo, Sarajevo, Saviile, Shanghal,-Sofia, Strashourg, Stutigan, Ulrecht,
Warsaw and:Zagreb. www.cmslegalcom

‘The members of'CMS are in aséoclation with The Levant Lawyers. with offises i Belrul, Abu Dhabi, Dubsl and Kuwalt,

Notica: the flm does ot accerit service by e-mall of caurt proceedings, olher processes or formal notices of any kindwilhaut specific.prior vritien agreament.
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WS/ Cameron McKenna

the accounts, equitir'as,,' debt or other assets held by or for the Companes to be fozen pending clarification
and resolution of this issue, If you fail to take this course; our clients’ view would be that they reserve
their rights to hold you Lable for paying these monies or assets away.

We ook forward fo hearing from you shortly.

Yours fadthfully

CMCE

CMS Cameron McXenna LLP

2
e\documents and settingsxajc\desktopW22694744 v1 - left merge master 11 march 2009.doc
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C'M'S Cameron McKemna
CH5 Cameron McKennk LLP
Nige Housg s
189 Ald te Sireat
TD Waterbouse oo A a0
Erast & Young Tover,
222 Bay Strosl, | 5th Floor, Tel +24(0R20 7T 3000
Teronto, Ontario, MK 1AZ E?;m'lggémo
CANADA D 435348 BARKICAN 2
Yol «43{0Y20 7257 RIB
mchE o RDORICk LM
Youtr Beft
OurRefs  RIVPRWDAITEAITS. 2010124800021 11 Maxch 2009
ear Sips

stunford Turernstionn Bzok Lid {Ix receiver-managerskip) (“SIB})
Stanford Trust Company Lid {Isvecslver-managerstip) (“ETC7)
{578 arid STC ave defined as the“Compsariet™)

e refer 1o our Tetter of 27 Februaty 2009,

We bave nol yet bud 2 reply from year on the quasties ratscd by 18 i that fefter and 2pain kindly request
that you provide us wih your sponse-in e next 7 deys,

As you e aware, the Campanies are bath ruglsiered Tu Antigue, sud regulated by the Fimsmess! Services
Repulatory Commission In Antizoa (e “VSRE™). It was upon the ESRC s applicadon that our clicnls
swere sppotnted, and this appainmpent was miified in the Amiguan High Court,

We refer you to pamgrph § of the Orderof the High Court.of Jastice of Antigna sad Barbuds dated 26
Febrmary 2008, by which thy Amiguen eppoimed Revolvers ave required 1o (ko dnto their cusiody and
contral “all 1he property, underiakings and assets™of the Conmpasks. Tiis worting nerirally ncludos
uny aceounly, sauities, dvbitsop sy dthier wsers ek, o in, you, which relafe 1o the Companios.

The Antipin appoimted Resalvers.are vurrtly tn corresponddence with the US Reeriver ovet theseope
of their respoctive powers and theasira-erritorial effect ofthe Orders vdat which they-ar¢ appolnted,
These Sesues remam owistanding,

W tnderand thetthe US Recaivrhes witten 1o 4 mmberof faancisl-foditations o regaest the
tiovement of momes Tt 28 you kave nal bewn in contast selth s we Jo not ke i1 hie bas cosresponded
with you. Iris a matter e you amd your Jegal advisers bug, In our olients® vivw, the proper courss is for

cidocumants.and seftmgfaieideskioptB22604 T4 v1 ~ ler mevyge master 11 mwch 2009.40¢
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-

CWY'S' Cameron McKerma

the accounts, cquities, debt or other asets held by or for the Companiestn be frazen pending clarification
amxd vesolution of s lssus, i youfeil tombe this oourse, our clants® view would be thet they resenve
thielz pehta to hold you Hible tor paying fhese monivs o7 assety awsy,

We logk frrward fo hearing Tom yoa sherly.

Yours faithiidly

O Gomaea Mckonms. LLP.

OIS Csmeron McKenna LLP

2
sdocomentsand seningsieafttdesk iop\ 22604744 vT « 18 mospr master 1 1-mmreh 200%sdoe
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Madsen, Iben

From: Hennis, Daniel

Sentr 27 March 2009 20:43

To: Rees, Rachel; O'Connor, Willlam; Madsen, Iben
Subject: FW: TD/Stanford - Contact with TD Waterhouse

fyi

-—--Qriginal Message---—

From: Hennis, Daniel

‘Sent: 27 March 2009 20:42

To: "Wolfe, Kurt E.'

Ce: Plotkin, Robert; Cutler, Christopher M.; WILTSHIRE, Peter; HICKMOTT, Rebert
Subject: RE: TD/Stanford - Contact with TD Waterhouse

Kurt

| zgologis: tfm' the b]rgak.down i;« %on;mgnication that has meant that our correspondence has net been
addressed to you. | have checked the file and there is a note higlighting that all communication fi ol
be directed to McGuire Woods, so this should not happen again. e l fon for TD shold

In answer to your letter, | believe that there has been a mix up in the correspondence to TD Waterhouise and
to Torento Dominion Bank, ’

TD Waterhouse

The initial letter regarding accounts in the name of Stanford International Bank with this Instiiution was sent
out on .27 February and a further letter was sent on 11 March. However, the infermation we requested
regarding account balances was provided by you in anemall from Christopher Cutler on 4 March 2009. As
most of the information provided in that emnall was about Toronto Dominion Bank, it appears that it was filed
on only the latter file and caused us lo write to TD Waterhouse again, We therefore have the Information
requested in our 27 February letter for TD Waterhouse and apologise for this mistake,

Toronto Dominion Bank

Our first letter was serit to Toronto Deminlon Bank on 22 February and a sscond Tetier was sent.on 27
February when information regarding & previously unidentified account came to fight. As above, the account
information we requested in the former letter was provided inthe email of 4 March 2609, We also received a
response from Robert Plotkin on 17 Mareh 2009 to our letier of 27 February.

As we have Indicated in our previeus correspondence, talks are ongeing between the US Receiver and the
Antiguan Recelver-Managers regarding 2 co-operation.agreement. n the meantime, ali funds held by you in
the name ot for the benefit of Stanford International Bank should be frozen unless otherwise ordered by the

Canadian-courl.
Kind regards

Daniet Hennis

Associate

CMS Cameron McKenna LLP
Tel: 020 7367 3524

Fax: 028 7367 2000

-—--0riginal Messager——
From: Wolfe, Kurt E. [maitto:KWolfe@mcguirewaods.com]

30/03/2009
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Sent: 27 March 2009 19:34

To: Hennis, Daniel

Ce: Plotkin, Robert; Cutler, Christopher M.

Subject: TD/Stanford - Contact with TD Waterhouse

" Mr. Hennis,

Attached please find a letter from Chris Gufler regarding your firm's March 11, 2009 letter to TD
Waterhouse.

Kind Regards,

Kurt E.'Wolfe

MeGUIREVWOODS
McGuireWoods LLP
Washington Square

1050 Connedcticut Avenus N.W.,
Sulte 1200

Washington, DC 20036-5317
202.857.2415 (Direct Line)
202:857.1737 (Direct FAX)
kwolfe@moeguirewoods.com

This e-mall may contain confideniial or privileged information. If you are nof the infended recipient,
please advise by return e-mall and delete Immediately without reading or forwarding 1o others.

aniniPnNg
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Madsen, lben

From: Wolfe, Kurt E. [KWolfe@meguirewoods.com]
Sent: 27 March 2009 19:34

To: Hennis, Daniel

Cc: Plotkin, Robert; Cutler, Christepher M.
Subject; TD/Stanford - Contact with TD Waterhouse

Mr. Hennis,

Attached please find a letter rom Chiris Cutler regarding your firm's March 11, 2009 letter fo TD Waterhouse.
Kind Regards,

Kurt E. Wolfe

McGHIREWICODS
McGuireWoods LLP
Washington Square
1050 Connecticut Avenue N.W.
Suite 1200
Washingten, DC 20036-5317
202.857.2415 (Direct Line)
202.857.1737 (Direct FAX)
kwolfe@moguirewoods.com

This e-mail may contain confidential or privileged information. If you are not the intehded recipient, please
advise by return e-mail and delete immediately without reading or forwarding to others.

30/03/2009
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McGrireWoods LLP
Washingion Square
1050 Connectleut Avenue NJW. |
Suite 1200
Washington, DC 20036-5317
Phone: 202.852.1700
Faxr 202.857,1737
www.meguirewoods.com

 McGUIREWQOODS

Christopher M. Culler ’ ceutler@megulrewoods,tom
Direct: 202,857,1706. Dhrect Fax: 202.826.2677

NMatch 27, 2008
Via ERAIL

Danisl Hennis

Mitre House

160 Aldersgate Sirest
London EC1A 4DD

Re: WMarch 11, 2009 Letter to TD Waterhouse

Dear Mr. Hennis:

We are in receipt of your firm’s March 11, 20008 letter addressed fo TD Waterhouss, in
which you request a resporse fo your letter of February 27, 2008, Aswe have made clearin
past comesperidence with your firm, all intended communication with Toronto Bominion Bank
and any of ifs subsidlaries or affiliates must be dirested to McGuireWoods. ‘We again urge you
to take note of this attorney-client relationship and, In the future, address all inguiriss {o Robert
Plotkin at 202.857.1750, or me at the number listed above.

Thank you for your cooperation, and please sendus a copy of your letter addressad to
TD Waterhouss dated February 27, 2008, Wa will address that letfer in due course.

Very Truly Yours,

chnstopher M, Cutler
Enclosure:  March 11, 2009 Letter

ce: Robert Plotkin, Esa.
Kurf Wolfe, Esd.

Almaty | Allanzz | Baltfmere |Brussels | Charlotle | Charlottesville | Chicago | Jacksonvliie | Los.Angeles
New Yark {-Norfolk | Pittsburgh | Ralelgh | Richmend | Tysons Comer | Washinglon, B.C. | Wilmington
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Madsen, then

From: Estabrook, Jean [jean.estabrook@td.com]
Sent: 09 April 2008 16:46
To: O'Conneor, William

Ce: Rees, Rachel; Hennis, Daniel; Madsen, Iben; CCutler@mcguirewoods.com;
rplotkin@rmeguirewoods.com; Braunstein, David; Taylor, Colin

Subject: RE: TD Waterhouse Canada Inc. and Stanford International Bank Limited and &t Tru
Gompany Limited-Aceount No, NP6341 nd Stanford Trust

Will, this is getting very confusing. | repsat the information given to you in my first emall that TD Waterhouse

Canada Inc. does not hold Account NP6941 or any other account in the name of Stanford International Bank

Limited. TD Waterhouse Canada Inc. ("TD Waterhouse”) has several divisions, one of which is TD '

Wagergouse Private Investment Advice. The account you refer o Is not held within any division of TD
aterhouse, .

You are correct that TD Waterhouse is an affiliate of The Toronto-Dominion Bank.

In the email attachrment you sentto me, the only reference 1 see is to an account with The Toronto-Dominion
Bank, Have I'missed the referatice you refer to below zsfo accounts held by TD Waterhouse Private
investment? Could you advise?

It may be that any reference fo TD Waterhouse Private Investment s a mistaken reference to another affilia
of The Toronto-Dominion Bank, Private Investment:Counsel Inc, nother affliste

Jean

From! O'Connor, William [mallto:William.OCornor@cms-cmek.com]

Sent: Thursday, Aprll 09, 2609 10:41 AM

To: Estabrook, Jean

Cc: Rees, Rachel; Hennis, Daniel; Madsen, Iben; CCutler@micguirewoods.com; rplotkin@meguirewoods.com;
Braunsteln, David; Taylor, Colin _ !
Subject: RE: TD Waterhouse Canada Inc. and Stanford International Bank Limited and Stanford Trust
Company LImited-Account No. NP6941

Dear Ms Estabrook,

Thank you for your email. First, | referred you to counsel al McGuire Woods because in a letter from McGui

Woods dated 27 :Mgrch 2009 (attached to previous emall) we were instructed that "alt intended oeire

coommumicatiqn with Tcmpto inginIon Bank-and any of its subsidiaries or affilfates must be directed to

II\D/[chlye \Aéoo?(s“, } apologise if TD Waterhouse Canada Inc. Is neither a subsidiary ner an affiliate of Toronto
ominion Bank.

As to the substarice of my emall, It appears that there may be some confusien here. As | understand it from
your email, TD Waterhouse Canada Inc. is a separate entity from TD Waterhouse Private Investment. At the
lime of writing our letter of 27 February the only information we possessed showed that moniss In the name of
Sianford internationat Bank Limited were held by “TD Waterhouse". rom corresponderice witth McGuire
Woods, it has transpired that these monles were hald by "TD Waterhouse Private Investment" (see top of
page 2 of the PDF “emall correspondence”). It would therefore appear that, on the understanding that TD
Waterhouse Private Investment is a separate cempany to TD Waterhouse Canada Ine., our original Istter of
27 February should not have been sent to you, for which | apologise.

Thank you for assisting me to clarify this.

Regards,

nandmNnneg



Will.
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----- Original Message--—-

From: Estabrook, Jean [mailtoijean.estabrook@td.com]

Sent: 09 April 2009-14:55

Tot O'Connor, William

Cc: Rees, Rachel; Hennis, Daniel; Madsen, Iben; CCutler@mcguirewouds.com;
rplotkin@meguirewoods.com; Braunsteln, David; Taylor, Colin

Subject: RE; TD Waterhouse Canada Inc. and Stanford International Bank Limited and Stanford Trust
Company Limited-AccountNo. NP6S41

Dear Mr. O*Connor:

As noted below, | am counsel for TD Waterhouse Canada Ine., so there is no need for me o refer to
counsel as you suggest. Further, the correspendence you attach refers fo funds held in the name of
one of the above —noted enfities with The Toronte-Deminion Bank, not D Waterhouse Canada ing
Thess are two different corporations. | was responding to an inquiry fron your firm directed 1o 7D '
Waterhouse Canada inc only. | frust that this is now clear to you.

Jean Estabrook
Senior Legal Counsel
TD Waterhouse Caneada lne.

From: O'Conner, William [mailte:Willlam.OConnor@cms-cmck.com]

Sents Thursday, April ©9, 2009 9:40 AM

To: Estabrook, Jean

Cc: Rees, Rachel; Hennis, Danlel; Madsen, Iben; CCutler@mecgulrewoods.com;
rpletkin@meguirewoods.com )

Subject: FW: TD Waterhouse Canada Inc. and Stanford International Bank Limited and Stanford Trust
Ceompany Limited-Account No. NP6941

Dear Ms Estabrook,

Thank you for your email below. We have already been in correspondence with Robert Plotkin and
Christopher Cutler of MeGuire Woods (copied in to this emall) about this and otherdetlers sentio
Toronto Dominion Bank. As you will see frorm the attached correspondence, in parilcular the emall sent
by my colleague Danlel Hennis on 27 March 2009, we believe that Messrs Plotikin and Cutler have

answered all of-our questions. .

We are concermed, however, that you should telt us that TD Waterhouse has no accounts in the name

of Stanford International Bank. As youwill ses in the atlached PDF called "email correspondence”, Mr
Cutler confirmed to us on 4 March 2008 that account NP8941 was an account held at TD Waterhouse

in the name of Stanford Infernational Bank, containing $45,162. Please could you clarify the pesifion in
conjunction with your counsel and confirm whaf the position is by retum,

Many thanks,

Wil

Will ©'Connor

Trainee Solicitor

CMS.Cameron McKenna LLP
william,oconnor@sms-cmek.com
+44{0)20 7367 2581

www. | aw-TIoW, CcoM

From: Estabrook, Jean
To; Rees, Rachel

aa/ndnng
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Cc: Braunstein, David

Sent: Wed Apr 08 21:37:57 2009

Subject: TD Waterhouse Canada Inc, and Stanford International Bank Limited and Stanforc
rust Company Limited-Account No, NP6941

CMS Cameron McKenng LLP

Dear Sirs!
The letler from yourfirm directed to TD Waterhouse in Toronto, Canada dated February 27,
3009, has been forwarded to ms forreply. | am in-house counsel for TD Waterhouse Canada

Inc. (“TD Watsrhouse”).

TD Walerhouse has no acpounts in the name of sither of the entifies noted above and the
account number provided in your letter is not ene of our account numbers.

Shouid you require any further information, you may reach me by email at this address or on my
direct line (416) 542-0118.

Yours tiuly,

Jean Estabrook
Senior Legal Counsel
TD Waterhouse Canada Ine.

%ok iokskior ko R RRRRFRK S

NOTICE OF CONFIDENTIALITY

This communication includihg any information transmitted with it is
intended only for the vse of the addressees and is confidential,

If you are not an intended recipient.er responsible for delivering

the message to an intended recipient, any review, disclosure,
convergion to hard copy, dissemination, reproduction or other use
of any part of this-communication is strictly prohibited, as is the
taking or omitting of any action in reliance upon this communication.
If you receive this communication in error or without autherization
please notify us immediately by retam e-mail or otherwise and
permanently delete the entire communication from any computer,
disk drive, or other storage medium.

If the above disclaimer is not properly readable, it can be found at
www.td,com/legal

AVERTISSEMENT DE CONFIDENTIALITE

Ce courriel, ainsi que tout renseipnerment ci-inclus, destiné uniquement
aux destinataires susmentionnés, est confidentiel. Si vous

n'étes pas le destinafaire prévu ou nn agent responsable des la
Tivraison de ce coursiel, tout examen, divulgation, copie, impression,
reproduction, distribution, ou autre utilisation dne partie dece
courriel est strictement interdit de méme que toute intervention ou
abstraction & cet égard. Si vous avez regu ce message par erreur ou
sans autorisation, veuillez en aviser immédiatement l'expéditeur par
retour de courriel ou par un autre moyen et supprimer immédiatement
cette commuunication entiére de tout systéme €lectronique.

Si I'avis de non-responsabilité ci-dessus n'est pas lisible, vous
pouvez le consulter & www.td.com/francais/legale

nNamANnnn
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Please consider the environment before printing

CMS Gameron McKenna LLP Is-a limifed Tiability parinership registered-in England and Wales with registration number

DC310335, It ds=abody corporate which uses he word *partrier” to refer 1o a member oran employee or consutant with

equivalent standing and qualifications. It is regulated by the Scliciors Regulation Autherity of England-and Wales: A list of

memibers arid thelr professional qualificafions is open to spection at the registared office, Mifre House; 160 Aldersgate Strast,
London EC1A 4DD, Members are €lther solicltors or registered forelgn lawyers.

- CMS Cameron McoKenna LLP is a member of the CMS alliance of independent European law firms,

CMS offices and asscolated offices: Amsierdam, Berlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen,
Algiers, Antwerp, Amhem, Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapsst, Buenos Alres, Gasablanca, Cologne,
Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kyly, Lelpzlg, Ljubijana, Lyon, Marbellz, Milan, Montevideo, Moscow,
Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbourg, Stultgart, Utrecht, Warsaw and Zagreb,

The members of CMS are In assoclation with The Levant-Lawyars with offices In Belrut, Abu Dhabl, Dubal and Kuwalf,

Notice! the firm does not accept service by e-rall of coutt-proceedings, other processes or formal nolices of any king without
specific prior wrillen agreement.

The conients of this e-tail (induding any altachmenis) ars confidential and may be legally privileged. K yoirare not-the intended
reciplent of this e-mall, any disclesure, copying, distribution-or use of its-contents is siriclly prohibited, and you shouid please
- noflfy the sender Immediately and then delete it (Including any attachments) from yeur system.

- Further information can be found at http:i/wxw.léw-ncw.com

You may recelve emails from us that offer you access to our range-of Isgal and added-value servlees, as well as our publications
and events. If you do net-wish fo recelve such emalls, please forward this emall to optout@cms-cmck.com. Law-Now
subseribers: this will not affect your reglstration for Law-Now, our free -emall and enline information service, unless you indicate

otherwise.
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Madsen, lben

From: Plotkin, Robert [rplotkin@meguirewoods,com]
Sent: 12 April 2009 17:00

To: Hennis, Danlel

Subject; Re: TD Waterhouse

Thank you. We have clarified it with. her.

Sent from my BlackBerry Wireless Handheld

This e-mail may contain confidential or privileged infermation. If you are net the intended recipient, please
advise by return e-mail and delete immediately without reading or forwarding to others.

" Fron: Hennis, Danifel

To: Plotkin, Robert

Ce; Cutler, Christopher M.; Walfe, Kurt E.; ALBRED, Duncan
Sent: Sun Apr 12 05:17:18 2009

Subject: Re; TD Waterhouse

Mr Plotkin

Thank you for your email below seeking 1o clarify the position follewing our firm's emails with Ms Estabrook.

As you saw from the emails, we ensured that you were copled In on all correspondence so as o comply with
your standing instructions regarding communications with Toronto Derninion enfiffes. tbelieve that in the
course of that corréspondence Mg Estabrook misunderstood what we were seeking ta-confirm and did not see
ths attachment that we referred her to which would have confirmed to her that the affiliate that she works for
was not the ena we were seeking fo conflrm details for, In the circumstances, [irleddo eall Ms Estabrook
twice on Thursday evening and left an answer-phone message for her asking her to call mebackin an
attempt to-clear up the-confusion that the emails were causing and to explain to her, as we did in our emall
that the letter had been dealt with by your firm and that the questions itraised did not relate to her compam'f [
trust that this has been deaif with by you as | have not heard back from Ms Estabrook. '

?s we had already confirmed, all fulure correspondence on Toronto Dominion will be carried out through your
irm.

Kind regards

Daniel Hennls

From: Plotkin, Robert

To: Hernis, Daniel

Cc: Cutler, Christopher M. ; Wolfe, Kurt E.
Sent: Thu Apr 09 18:02:39 2009
Subject: TD Waterhouse

Mr. Hennis: | write to dlarify your Firrn’s small correspondence with Ms. Estabrook of TD Waterhouse, TD
Waterhouse is-used as a marketing prefix for a number of companies afliliated with The Toronto-Dominion
Bank. The only TD Waterhouse-deslgnated company that holds Stanford-related accounts is TD Waterhouse
Private Investment Counsel("PIC"), and these accounts were &l clearly disclosed to you previously.

Unfortunately, one of the several [eters that you sent directly 1o TD was directed to another TD Waterhouse
entity, TD Waterhouse Canada. Ms. Estabrook acts as In-house counsel fo that firm. She properly reported to
you that the -enlity for which she acts does not have any Stanford-related accounts (confirming why none of
theirs was frozen), nor do they number their aceounts inthe fashion of the number stated in your inquiry. This
information is absolutely true as to her =ffiliafed company, and does notimpact in any way our prior disoiosure

16/0477009
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of accounts at a different entity.

This confusion simply underscotes the reason why we asked you to direct all communications to us. {t will be
far easler for us, in-consultation with TD, to obtain the requested Information from the appropriate entlty and
send 1t on fo yeu. We see that this procedure is now firmly In place and understand that the letter 1o which Ms,
Estabrook was responding was several weeks old, and indeed had already recelved a TD response.

To t'hee{dent that my Firm may have contributed to this confusion by belng imprecise in its affiliate
designations, you have my apologies. | trust this clarifies and reselves the situation, and obviates the need
for further communications with Ms. Estabrook. Thank you.

Robert Plotkin

Robert Plotkin

MeGulreWoods LLP
Washinglon Square

1050 Conneclicut Avenue NW.
Sulte 1200

Washington, DC 26036-5317
202.857.1750 {Direct Line}
202.828.2970 {Direct FAX)
iplotkin@meguirewsods.com

THis e-mail may confaln confidential or privileged information, I you are not the intended recipient, ple ek ‘ ' - :
tmmediately without reading or forwarding to oihsrs. lpiert, please advise by retum e-mall and dolele

*HENES EXNA

Please consider the environmentbefare printing

CMS Cameron MeKenna LLP is & limited lability partnership registered in England and Wales with registralion 1t IC31 is 3
body corporate which usss the word “partner”to refer to a- member or an. empgl}oyee orconsulfant withgequivalentusrt{;?%%%i‘dm%s' Risa
qualfications. It is regulated.by the Sollclfors Regulation Authorily of England and Wales, Alst of members and thelrprofessional
qualifications is open to Inspection at the registered office, Mifre House, 160 Aldersgate Street, London EG1A 4DD, Members ére gither
solicltors or reglstered forelgn lawyers.

CMS Cameron McKenna LLP Is a member of the CMS alliance of independent European law firms.

CMS offices and associated offices; Amsterdam, Berlin, Brussels, London, Madrid, Paris, Roms, Vienna, Zurich, Aberdee i
Antwerp, Arnhe, Beijing, Belgrade, Bratistava, Brisiol, Bucharest, Budap:est, Buenes Alres, Caéabiancé, Colag,ne. Dresdr;nf\lgfsr:éldoﬁ
Edinburgh, ifrankfurt.‘ Hamburg, Kyiv, Lelpzlg. Lubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Prague, Sae '
Paulo, Sarajevo, Seville, Shanghal, Sofla, Strasbourg, Stutigert, Utrecht, Warsaw and Zagreb. w.cmslegal.com ) )

The members of CMS are in assoclation with The Levant Lawyers with offices in Belrut, Abu Dhabi, Dubal and Kuwait.

Notles: the firm does not sceept service by e-mall of court procesdings, other processes or formal notices of any kind without specific
prior written agreement. ) i

The contants of this e-mall {including any attachments) are confldential-and may be legally privileged. If you are niot the intended reci|
of this e-mall, any disclosure, capying, distribulien or use of its contents is strictly prohibited, and You shé’ﬁ,_d please nolify ;ne ;ennctje:;plent
immediately and then delete i (ingluding any ilachments) from your sysiem. '
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Further information can be found at hitp:/fwww.law-now.com

You ray receive emalls from us ihat offer you-access {o our range-of legal and added-value services, as well as our publications and
events. If you do nolwish fo recelve such emalls, please forward this email to oploul@cms-cmek.com. Law-Now subscribers: this will not
afiect your registration for Law-Now, our fre¢ simail and oniine Informatian service, unless you indicale otherwise,
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To: Hennis, Daniel[Daniel.Hennis@cms-cmck.com)

Cc: C'Connor, William[William.OConnor@cms-cmck.com]; Madsen, lben[iben.Madsen@cms-
cmek.com]

From: Rees, Rachel

Sent: Thur 19/03/2008 5:29:32 PM

Impottance: Normal

Subject: Lefters

MAIL_RECEIVED:  Thur 18/03/2009 5:29:41 PM
Letter 1o TDS Town Homes - 19 March '09.PDF
Letter to Marex Financial - 19 March '09.PDF

D B Commodity Services LL.C - 18 March '09.PDFE

The following letters have gone today:

Response to SSM - not yet gone but Iben has sent to you for any comments.

Letter to Townhomes - Iben new fab needed for this with the info Dan/Sarah provided earlier of
the 3 plots of land being developed - these with leiter are on your desk

Response to Marex letter Sarah sent earlier

Response to BB Commodity Services

Iben/Will, please updates spreadsheets and word doc. | have iried to update file as | have gone
along, but lben please check, thanks.

| think that leaves outstanding responding tc Cleary Gottlieb re Acon Milagro. Will fry to look at
that tonight or tomorrow if am in but if am not in, can someone speak to Rob about hew to
respond in case | don't manage it tonight.

Can anyone think of anything else re letters?



C'M'S/ Cameron McKenna

CMS Cameron McKennaLLP
Mifre House
160 Aldersgate Strest
TDS Town Homes London EG1A 4DD
2460 Sand Lake Road
‘Orlando, FL 32809 Tel +44(0)20 7367 3000
UNITED STATES OF AMERICA . Fax““;r“{ﬂ)—?o 73872000
. www.law-now.com
FAO: The Company Secretary DX 136316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel.rees@cms-cmck.com
OurReft PRW/DAHE/RF/MITS6.22b/101248,00021 19 March 2009
Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)
{together the “Companies™)

We are the law firm instructed by the Receiver-Managers (the “Receivers”) of SIB and STC, appointed in
Antigua and Barbuda, where both SIB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Antiguan International Business Corporations
Act, The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order is also attached,

We see from SIB’s and STC’s records that SIB and/or STC have invested in your corpany and that you

' areinthe process of developing three plots in Davenport, Florida. The Receivers are in the process of

verifying and updating SIB’s and STC’s register of holdings. Please could you provide up to date details
of the respective Companies’ investment in your compauny, whether by debt or equity as well as details of
the stage the developments have reached.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any sharcholding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has obtained the appointment of a separate receiver in respect of SIB. Please note
that, at this juncture, we are salely collating up to date information to ensure that the Receivers can assess
the financial positions of SIB and STC. Needless to say, the Recelvers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.

(22701602.01)

CMS Cameron McKenna LLP Is a limilied iabillty parinership registered in England and Wales with reglstration.number OC310335. I{ Is a-body carporate which
uses the word "parines” fo refer fo 2 member or an empleyse or consullant with equivalent standing and qualifications. A list of mambers and thelr professional
qualifications Is.open to inspaction at {heTegistered offtce, Mitre House, 180 Aldersgate Sireef, London EC1A 4DD. Members are either sollcltors or registered

foreign lawyers. Regulated-by the Sdlicliors Regulation Authority.
CMS CamaroniVickKenna LLP Is a member of the-CMS alllance of independznt European law firms.

CMS officesand assoclated offices: Amsterdam, Beriln, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Arnher, Belfing,
Belgrade, Bratislava, Bristol, Bucherest, Budapest, Buenos Aires, Casablanca,. Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg, Kylv, Lelpzig,
Ljubljana, Lyon, Marbella, Milan, Montevideo, Moscow, Munich, New York, Prague, Sao Paulo, Sarajevo, Sevilfe, Shanghal, Sofia, Strasbourg, Stuttgart, Utrechi,

Warsaw and Zagreb, waw,cmslegal,com
The members of CMS are in assoclation with The Levant Lawyers with offices in Seirut, Abu Dhabl, Dubai and Kuwalt.
Hotice; the firrn does not accept service by e-mall of court procsedings, other processes or formal notices of any kind without specific prior wiltten agreement,
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C'M'S’ Cameron McKenna

The Antignan appointed Receivers are currently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.

These issues remain outstanding,

We understand that the US Receiver has written fo a number of financial institutions to request the
movement of monies, This is 2 matter for you to consider with your legal advisers but, in our clients’
view, the proper course is for the accounts, equities, debt or other assets held by or for the Companies to
be frozen pending clarification and resolution of this issue, If you fail to take this course, owr clients’
view would be that they reserve their rights to hold your company liable for paying these monies or assets

away.

We ask vou to respond within 10 days of the date of this letter.

" Yours faithfully

Crg Guupen Moo LLP

CMS Cameron McKenna LLP

(22701602.01)
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CWY'S’ Cameron MecKenna

CMS Cameron McKenna LLF

Mitre House .
. s 16
The Majestic Grille ) og ﬁ:;%ﬁig%ﬂ
/o Majestic American Grille and Bar LLC
145 S Mein Strest Tel +44(0)20 7367 3000
Memphis, TN 38103 Fax+44(0)20 7367 2000
TUNITED ] T AMERICA wWww,law-how,carm
ED STATES OF ' DX 135316 BARBICAN 2
FAOQ: The Company Secrefary Tel +44(0)20 7867 3524
danlel.hennis@oms~<mck.com
OurRefs DABRPRWIMITE.22b/161248.00021 22 Apyil 2008
By Post
Dear Sirs

Stanford ¥nternationsl Bank Limited (“SIB”) (fu Lignidation)
Stanford Trust Company Limited (“STC”) (Recefver-Ivlznagers appointed)
(STB and STC are defined 25 the “Companies”)

We ate the law firm jnstrocted by the Joint Liquidaters of SIB {the “Liguidators™, appointed in Antigua
and Barbuda, where the Companies are registered. We enclose 2 copy of the Order of the High Court of
Tustice in Antigna and Barbuda appointing the Liquidators, dated 135 April 2009. Prior fo being appointed
Liquidators, our clients were appeinted Joint Receiver-Managers of both SIB and 8TC by the Antiguan
Financial Services Regulatory Commission on 19 February 2009, which appointment was ratified by ag
Order of the High Court of Justics in Antigna and Barbuda dated 26 February 2009. Our clients continue
15 act asthe Receiver-Managers of §TC,

The Liquidators’ Investigations have identified that SIB dnvested $1,322,834 in your company, The
Liquidators are in the process of verifying and updating SIB’s investment and sceount information and
we should be gratefal if you would provide up to date details-of all payments made toyou and what the
purpose of those payments were, whether as investments in equities, debt or otherwise, Please also
provide information regarding any investments made by STC in your company.

You may be aware that proceedings have also been initiated in the USA and that the US Securities and
Exchange Commission has oblained the appointment of a separate receiver in respect of SIB (the “US
Recelver?). The Liquidators are cumrently in correspondence with the US Receiver over the scope of their
respective powers and the extra-territorial effect of the Orders under which they are appointed. These
issues remain outstanding. .

(22715147.01)

CMS-Cameran.MclennaLLP Is 3 imited liabiliy parinershipogistered-in England ard Wafes with regisiretion number 00310835, 1t [s a body corporate wich
uses the word "partner™ o refer fo a member or-anemployes or consuliant with equivalen! stending-and qualtications, A listof memters and thejr professlonal-
quelifications'ls open-ioinspaction at the ragistered office, Mitre House, 180 Aldarsgate Bisest, London EGYA 4DD, Members ave sither solidflers or reglslerad
foreign laveyers, Regtialed by the Sclicitors Regulation Autharlly.

CMS Cameron MoKenaa LLP is a memberof the CMIS alliance of independeat Evropean law firms.

CMS offices and associaled offices; Amsterdam, Bearlin, Brussels, London; Madrid, Parls, Rame, Vienna, Zurich, Absrdaen, Alglers, Anbverp, Arnham, Beling,
Belgrads, Bratlslava, Bristol, Bucharest, Budapest, Buenos Alres, Casablanca, Cologne, Dresden, Dusseidord, Edinburgh, Frankfirt.Hamburg, Kyiv, Lelpzig,

L jubfjana, Lyor, Marboita,ilan, Montevideo, Moscow, Munich, Naw Yark, Prague, Sao Paulo, Sarajevo, Seville, Shanghal, Sofia, Strasbowrg, Stutigart, Utrecht,
Warsaw anid Zogreb. sinv.emslegal.com

The.memibere of CMS areinassocialionwith The Levart Lawyers with-ollices fn-Befrd, Abu Dhabl, Dubal and Kuwait.
‘Notie:the firn.doesmof aceepl service by e-mail of-cout procesdings; vihorpiocesses orformal nofices of-any Knd withoutspesific-priorwritten agreement,
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ChW'S! Cameron McKenna :

We undersiand that the US Receiver has written 1o 4 number of financial institutions to request the

movement of monies, This is a matter for you and your legal advisers but, in our elfents” view, the proper

courss is for the acconnts, eqrities, debt or other assets held by or for the Companies 10 be frozen pending

clarification and resolution of this issue through ejther agreement between the Ligquidators and the TJS

Receiver or by order of 2 competent court. Xf you fail to take this course, our clients’ view would be that

they reserve their rights to hold you liable for paying these monies or assets away. The Liguidators are X
currently applying fo the US Courts for Chapter 15 recognition of their appointment in Antigua. i

We look forward to hearing from you with the information requested above, and ask you to respond
writhin 10 days of the date of {his letter.

Yous faithfully

CHES Cameron McKenna LLP

Enc.

(22715147.01)



IN THE HIGH COURT OF JUSTICE A
ANTIGUA AND BARBUDA

Claim No, ANUHCV 2009/ G149
In the Matter of Stanford International Bank Limited (In Receivership)

-And-

In the Matter of the International Business Corporations Act, Cap 222 of the
Laws of Antigua and Barbuda
-And-

BEFORE THE HONGURABLE JUSTICE DAVID HARRIS, IN OPEN GOURT
DATED TRE 15™ DAY OF APRIL, 2009
ENTERED THE /?'#LSAY OF APRIL, 2009

UPON THE Hearing of the Pefition filed herein on the 25" day of March, 2009.

AND UPON READING the Petition and Affidavits of Paul A. Ashe-and Nigel
Harmilton-Smith filed herein on the 25™ day of March 2009 in support of the
Petition;

AND UPON HEARING the evidence of Paul A. Ashe and Nigel Hamilton-Smith
given in Court on the 15™ day of April, 2009

ANDUPON HEARING Charlesworth O, D, Brown, Counsel for the Petitioner,
Jasmine Wade appearing with him; Conliffe Clarke, Counsel for Alexander M.
Fundora, and several other creditors and an interested persons, appearing with
Marcel E. Commodore and R. Dexter Wasen; Leslie Anne Brisette, Counsel for
Victoria Rolston and -other creditors and interested persons; and Sir Clare K.
Roberts QC, amicus curiae, Counsel for Ralph S. Janvey, US Recsiver of the




Stanford [nfernational Bank Limited appointed by the United States District Gourt
for the Nerthern District of Texas, Dallas Division United States of America.

THE PETITION herein

Having been flled by Paul A, Ashe, the Supervisor of International Banks
and Trusts of the Financial Services Regulatory Commission, the
Appropriate Official, under section 300 of the International Business
Corparations Act, Cap, 222 of the Laws of Antigua and Barbuda (the Act);

Having been heard on the 6", 7, 8%, 8%, 14", and 15% days of April 2009
together with the Petition of Alexander M. Fundora, a creditor and an
interested persen, filed on the Sth day of March 2009 under saction 220 0f
the Act in Claim No; ANUHCV 2009/ 0126 (the Fundora Petition).

THIS COURT having

dismissed the Fundora Pefition on the ground that Mr. Fundora has no
standing to present the Fundora Petition under saction 220 of the Act:

satisfied itsalf that the Stanford Intarnational Bank had acted In
contravention of the Act and that the Appropriate Official has standing and
met the pre requisite conditfons sfipulated under section 300 of the Act;

considered the evidence adduced in support of and in opposition to the
Petition;

noted the failure of the Stanford Intemnational Bank Limited to oppase the
Petition or otherwise avail itself of the opporiunity to be heard during the
proceedings by ifself or through Counsel.

AND THIS COURT having determined thatin the circumstances it is just and
convenient that the Stanford Intemational Bank be liquidated and dissolved
under the supervision of this Court pursuant fo the Act.

iT IS HEREBY ORDERED THAT:

1.

Stanford Intemational Bank Limited (the “Bank") be liquidated and
dissolved under the supervision of this Honourable Court pursuant fo the
provisions of the International Buslness Gorporations Act, Cap. 222, as
amended, of the Laws of Antigua and Barbuda (the Act).

Nigel Hamilton-Smith and Peter Wastell be and are hereby appolnted
liquidators (the "Liquidators”) of the Bark, with all of the powers and
duties of a fiquidator s contained in the Act or any other fegislation

1400



74

related thereto and with further powers, duties and responsibilities as
conferred by this Order.

The Ligquidators shall forthwith give notice-of the liquidation and the
appointment of the Liquidators to-each known dlaimant and creditor of
the Bank and all other interested persons by publishing a notice in the
Official Gazette and in a newspaper with national circulation in Antigua
and Barbuda and otherwise give netice in every jurisdiction where the
Bank had a place of business..

The Liguidators shall take possession of, gather In and realise all the
present and fulure assets and property of the Bank, including without
limitation, any realand personal property, cash, choses in agtion,
negofiable Instruments, security granted or assigned to the Bank by third
parties including property held in trust or for the benefit of the Bank, and
rights, tangible or intangible, wheresoever situate and to take, such steps
as are necessary of appropriate fo verify the existence and location of all
the assets of the Bank, or any assets formedy held whether directly or
indirectly or fo the order of or for the benefit of the Bank or any present or
former subsidiary or company associated with the Bank, includihg the
terms of all agresments or other arrangements relafing thereto, whether
written or otal, the existence or géssertion of any lien, charge, :
enecumbrance or security Interest thereon, and any other matters whichin
the opinion of the Liquidatore may affect the extent, value, existence,
preservaflon, and liquidation of the assets and property of the Bank.

All assets, tangible and intangible and wheresoever situate, shallvestin
thie Liquidators, who shall collect and gather in all such assets forthe
general benefit of the Bank's creditors and as may be directed by this
Court,

The Liguidators shall open and maintain in their official name as
Liquidators a bank account in this jurisdiction or in such other jursdiction
as they consider appropriate (collectively referred fo as the "Account”), In
order to deposit thereln the funds so gathered and reslised.

The funds Tn the Account and any other of the Bank's assets and
property are to be held for the benefit of the depostiors, -creditors and
investors of the Bank as thelr interests appear in accordance with the
{aws of Antigua and Barbuda, subject to the payment of the fees,
expenses and costs of the receivership and liquidation which shall be
paid In the following order in priority to claims of depositors, creditors and
investors:

The fess and expenses of the Recsiver-Managsers and of the Liquidators,
including fees and expenses of legal counsel, and agents, accountants,
investigators or other experis engaged by the Receiver-Managers and
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7.2

7.3
7.4

10.

the Liquidators to assist them in the conduct of their duties and
responsibilities;

The costs of the receivership and the liquidation, ingluding but not limited
to any costs of retaining the Bank's staff and officers {0 assistin -
llquidation including without limitation benefits and expenses, rent, power
telephone, charges asseciafed with computer systems, bank charges
and interest and any other costs that in the opinion of the Liquidators are
required fo facilitate the liquidation process;

Severance payments to formet employees of the Bank;

The balance to be paid on account of the claims of credifors and
depositors of the Bank as at the date of this Order-and in accordance
with their priority under the Act and other laws of Antigua and Barbuda,
or as may be ordered by this Honourable Court with the remalning
balancs, if any, to be distributed to the shareholders of the Bank in
accordance with thelr entitlement.

The Liquidators shall have a first priority security interestin the assets
and properly of the Bank in priority to all other persons as security for the
Liquidators' fess, expenses and costs. .

The Liquidators shall be at liberly, and without the necessity of any
further ordsr, fo summon before the High Court for examination under
oath any person reasonably thought to have knowledge of the affairs of
the Bank or any person who is or has been a director, officer, employes,
agent, shareholder, accountant of the Bark, or such other person
belisved to be knowledgeable of the affairs of the Bank and to order such
person(s) fiable to be examined to produce any books, documents,
correspendence or papers in his or her possession or power refating fo
all orin part fo the Bank, its dealings, property and assets and ifie
Liquidators are authorised to issue writs of subpoena ad testificandum
and duces tecum for the compulsory attendance of any-of the persens
aforesaid required for such examination.

The Bank and any person holding or reasonably believed fo have in thelr
possession or power any asssts or property of the Bank including without
limitation, computer records, programs, disks, dosuments, books of
aceount, corporate records, minutes, opinions rendered to the Bank,
documents of title, electronle or ctherwise (collestively called "Papers”)
relating In whole or in part to the Bank or such persons, dealings, or
propsrty showing that he or she is indebted {o the Bank may be requlred
by the Liquidators to producg or deliver over such property forthwith to
the Liguidators notwithstanding any claim or fien that such person may
have or claim on such assets and property and the Liquidators shall have
full and complete possession and confrol -of such assets and property of
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i1

11.1

11.2

11.3

the Bank including its premises. Inthe event of a bona fide dispute as o
ownership and legal entitfement to such properly and Papers, the
Liquidaters shalf take away coples of such Papers.

Further, and witheut limiting the generality of paragraphs @ and 10
hereof;

The () Bank; {ii) all of its current and former directors, officers,
managers, employees, agents, accountants, holders of powers of -
attorney, legal counsel and shareholders, and all other persons acting on
its instructions or behalf, and (iif) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this
Order (all of the foregoing, collectively, being “Persons” and-each being a
“Person”) shall forthwith advise the Liquidators of the existence of any
Property in such Person's possassion, power, control, or knowledge, and
shall grant immedlate and continued access to the Property to the
Liquidators, and shall deliver all such Property to the Liguldators upon
the Liquidatoers’ request, subject only o any privilege attaching to
solicitor-client communications or statutory provisions prohibiting such
disclosure;

All Persons shall forthwith advise the Liguidators of the existence of and
grant access 1o and deliver 1o the Liquidators or to such Agent or Agents
they may appoint, any becks, documents, securifies, contracts, orders,
corporate and-agcounting records, and any other papers, records and
information of any kind related fo the business or affairs of the Bank, and
any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing,
callectively, the "Records”) in that Person's possession or control, and
shall provide to the Liquidators-or permit the Liquidators fo make, retain
and take away copies thereof and grant fo the Liquidators unfetiersed
access to and use of ascounting, computer, seftware and physical
facilities refating thereto, subject only to any privilege attaching to
solicitor-client communications or statutory provisions prohibiting such
disclosure;

i any Records are stored or otherwise contained on a computer or other
electronic syster of information storage, whether by independent service
provider or otherwise, alt Persons in possession or control of such
Records shall forthwith give unfeftered access to the Liquidators for the
purpose of allowing the Liquidators o recover and fully copy all of the
infermation contained therein whether by way of printing the infarmation
onto paper or making copies of computer disks or sush other mariner of
retrieving and capying the Information as the Liquidators in their
discretion deem expedient, and shall not:alter, erase.or destroy any
Records without the prior written consent of the Liquidators. Further, for
the purposes ofthis paragraph, all Persons shail provide the Liguidators
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i2.

13.

14.

18.

16.

17.

with all such assistance in gaining immediate access to the information in
the Records as the Liquidators may in their diseretion require Including
providing the Liquidators with instrucstions on the use of any computer or
other system and providing the Liquidators with any and &l access
codes, account names and account numbers that may be required fo
gain access to the informatlon; and :

The Persons are hereby restrained and enjoined from disturbing or
interfering with the Liquidators and with the exercise of the powers and
authority of the Liguidators conferred hersunder.

The Liquidators are authorised in their own names or on behalf of the
Bank as Liquidators 1o join in and execute, assign, issue and endorse
such fransfers conveyances, contracts, leases, deeds, bill of sale,
cheques, bills of lading er exchange or other documents of whatever
nature in respect of any assefs and property of the Bank as may be
required to carry out their dufies including the realisation and liquidation
of the assels of the Bank or for any purpose pursuant to this Order or
under the law.

The remuneration of the Liquidaters and thelr expenses and costs, may
be drawn on account of the fotal on a monthly basis from the assets from
the Bank Including cash and deposits on hand, on the basis of the time
expended by the Liquidators and their staff at rates fo be approved by
this Court, provided always that the statement of the Liquidators’ fees
expenses and costs for a particular month must be presented fo the
Court within 7 days of the following month.

The Liquidators may engage agents, appraisers, auctioneers, brokers, or
any other experls as may be required Yo assist them with the fiquidation
process and determining claims In the liguidation,

The Liguidators may retain independent legal advice and engags legal
counsel both inside and outside Antigua and Barbuda to assist them for
purposes of fulfilling their duties hersunder.

No person shall discontinue, fail to honour, alter, interfere with, repudiate,
terminate or cease to perform any rght, renewal right, contract,
agreement, licence or permit in favour of or held by the Bank, without
written consent of the Liquidators or leave of this Honourable Court:

Al persons having oral or written agresments with the Bank or statufory
or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data
sefvices, centralized banking services, payroll serviges; insurance,
transportation and freight services, utility or other services to the Bank
are hereby restrained until further Order of this Homourable Court from
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18.

19.

20,

21.

discontinuing, altering, interfering-with or terminating the supply of such
goods or services as may be required by the Liquidators; and that the
Liquidators shall be entitled to the continued use of the Bank's current
telephone numbers, facsimile numbers, infermet addresses and domain
names, provided in each case that the normal prices or charges for all
such goods or services received after the date of this Order are paid by
the Liquidators in accordance with normal payment practices of the Bank
or such other practices as may be agreed upon by the supplier or service
provider and the Liquidators, or as may be ordered by this Honourable
Court,

The Liguidators shall have the-authority as officers of this Honourable
Court to act in Antigua and Barbuda or any foreign jurisdiction where
they believe assets, property or Papers of the Bank may be situate or
traced at equity or otherwise, and shall have the right to bring any
proceeding or action in Antigua and Barbuda and/or in a foreign
jurisdiction for the purpose of fulfilling thelr duties and obligations under
This Order and to-seek the assistance of any Court of a foreign
jurisdietion in the carrying out.of the provisions of this Order, including
without fimitation, an order of examination of persons believed tobe
knowledgeable of the affairs, assets, property and Papers of the Bank
and to assist the Liquidators in the.recovery of the assets and propetly of
the Bank,

The Liquidators shall have the authority to initiate, prosecute and
continue the prosecution of any and all proceedings, and to defend all
proceedings for the benefit of the Bank's creditors now pending or
herenafter initiated with respect to the Bank and, upon reseiving the
approval of this Coutt, fo settle or compromise any such proceeding.

The Liquidators are hereby constituted as foreign representatives for the
purpeses of any proceeding with respect to the Bank that may be
-commenced or taken under any applicable law outside of Antigua and
Barbuda, including but not limited to bankruptoy, trust, insolvency,
company or other applicable law.

The Liquidators shall be at liberty and are hereby authorized and
empowered to apply, upon such notice as they may consider necessary
or desirable, te-any other Court or administrative bodies in ahy other
jurisdicfions, whether In Antigua and Barbuda or elsewhere, without
limitation, for orders recognizing the appolriment of the Liguidators by
this Honourable Court.and confirming the powers of the Liquidators in
such other jurisdictions, and requesting the further aid, assistance or
recognition of any court, tribunal, governmental and administrative body,
or other judicial authority, howsoever styled or constituted, to assist in the
canying out of the terms of this Crder and the duties and responsibilities
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21.2

of the Liquidators hereunder, including but not limited to, and on the
basis of:

all applicable forelgn corporate, insclvency, or other statutory provisions
or customary practices that petmit the recognition of foreign
representatives of an insolvent estale; and/or

the docltines curial defererice and comity, including but ot limited for

21.2.1

21.2.2

21.2.3

21.24

21.25

recognizing the Liquidators as having the equivalent powers of a
liquidator orof an insolvency office holder within any fareign
jurisdictions and to investigate the affairs of the Bank, take
evidenice thergof and identify, frace, arrest, seize, freeze, detain,
secure, fecover, receive, contrel, presetve and profect the Bank's
assets, property and Papers and administer such property,
assels and Papers, howsoever charactetized, pursuant fo this
Orden;

granting extraordinary relief to the Liquidators to identify, trace,
arrest, seize, freeze, defaln, secure, recover, receive, control,
preserve and protect the Bank's assets, property, and Papers
and compel disclosure of information and documents fo the
fullest extent otherwise permitted, In ald of the Liquidators
authority hereunder to discover assets, propeity and Papers
under the dominion er confrol of the Bank, to trace the movement
and conversion, past and present, of the Bank's property, assets
or Papers and fo fully leam of the activities of the Bank with
regard thereto; :

compelling disclosure of the identities of all kniown or unknown
wrongdoers, facilitators and all other persons or entities who
have acted, knowingly or unknowingly, In concert with the Bank
in any fashion'whatsoever;

restraining any person whe may become aware of this Order or
of any other proceedings in conriection therewith from disclosing
same, or any information whatsoever in this regard; and

compelling for examination under oath, by the Liquidators or
other autherized person, any parson reasonably thought fo have
knowledge of the affalrs of the Bank, or any person who is or has
heen an agent, banker, clark, employee, contractor, servant,
officer, director, nominee, frustes, fiduciary, auditor, accountant,
sharsholder, fawyer, attorney, saliciter, advocate oradvisor to the
Bank, regarding the Bank, thelr dealings or the Bank's assets,
property or papers; ih ordeting any person liable to be so
examined {o produce any books, documents, correspondence,

e et = 4 ¢ by —— -
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22,

23,

24.

25,

26.

27,

reports or papers in his possession or power, relating inalf orin
part to the Bank, or in respect of his dealings with either the Bank
or with the Bank's assets, property or Papers.

This Honourable Court requests the aid, assistance and recognition of
any foreign Court, tribunal, governmental body or other judicial authority,
howsosver styled or constituted, in any other jurisdiction where property
and assets of the Bank may be found {or fraced} fo assist In carrying out
the terms of this Order and the duties and responsibilities of the
Liquidators hereunder and to act in aid of and to be complementary to
this Court in carrying out the terms of this Order.

The Liguidators shall provide a report to this Hohourable Court within
ninety (80) days of the date of this Order with respect to the liquidation
and their preliminary determination of the assets to be realised, the likely
recoveries and the extent to which the claims of creditors, depositors,
and investors in the Bank may be met. The Liguidators shall further
report to the Court as they or the Court determine Is appropriate, but
shall in any event report no less frequently than three (3) months from
the date of their fast report.

The Liquidators, their officers, employees, legal counsel, agents and
such other persons retained by them in the performance of their duties
hereunder shall be granted indemnity from the assets of the Bank for all
foes, expenses and actions taken, including Indemnity for any litigation or
other claims, actions or-demands whatsoever in respect of any debls,
costs, claims, liabflities, acts, matters, or things done or due fo be done
or omitted by the Liguldators, their officers, employees, legal counsel,
agents and such other persons retalned by them except where thereis a
finding by the Court of negligence or wilful neglect in the performance of
their andfor their respective duties,

All actions, proceedings and any claims whatscsver and wheresoever
initiated against the Bank; its assets and property, are hereby stayed and
no person, which shall include a body corporate, shall bring or continue
with a claim or proceeding in Antlgua and Barbuda or elsewhere as
against the Liguidators or the Bank without leave of this Honourable
Court,

The Liguidators Inthie canying out of thelr dutles and responsibilities may
apply for directions and guidance frem this Honourable Court from time
to time including any application as may be required for the amendment
of this Order,

The Liquidators, in their names or in the name of the Bank, shall be at
liberty to apply for any permits, licances, approvals or permissions as
may be required by or deemed necessary pursuant to any laws,
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28,

29,

30.

3L

governmental or regulatory autherity, in the pursuit and performance of
their duties hereunder,

The Liquidators are not required to post security in respect of their

appointment.

The Liquidators shall exercise, perform or discharge their duties
independently or jointly and in doing se shall be desmed to act as agents
for the Bank and they act solely in their capacity as Liquidators and
without personal liability if they rely In good faith upon the financial
statements of the Bank or upon an opinlen, report or statement of any

professienal adviser retained by them.

The Petitioner is hereby awarded costs to be paid out of the liquidation
astate of the Bank.

This Order shall take effect from the date hereof,

BY THE COURT
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THE EASTERN CARIBBEAN SUPREME COURT
IN THE HIGH COURT OF JUSTICE
B ' ANTIGUA AND BARBUDA

— Claim No. ANUHCV 20098/ 0148
- In the Matter of Stanford International Bank Limited {In Receivership)
o -And-
In the Matter of the iﬁtemaﬁbnal Business Corporations Act, Cap 222 of the Laws
of Antigua and Barbuda
-And-

In the Matter of an Application for the Liquidation and Dissolution of Stanford
International Bank Limited and the Appointment of Liquidators

s R e R
CRDER

ook bbb bbb e bbb

CHARELESWORTH O.D. BROWN
Attorney-at-Law
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CMS Cameron MeKenna LLP

Ml'tre House
The Trial Productions LLC o d":‘}‘jg;%ﬁggee‘
301 South McDowell Sireet, Suite 410
Charlotte NC 28204-2686 Tel +44{0)20 7367 3000
UNITED STATES OF AMERICA Fax+44(0)20 7357 2000

www.law-now.com

FAO: The Company Secrefary D% 136318 BARBICAN 2

Tel +44(D)20 7387 2428
rachelress@oms-crmck.com

OurReff PRW/DAFE/RIT/MITE.226/101248.00021 2 March 2009

Dear Sirs

Stanford Tnternational Bank Limited (recelver-managers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed)(“STC”)

We are thie law firm instructed by the Receiver-Managers (the “Receivers™) of SIB and 8TC, appointed n
Antigua and Barbuda, where both SIB and STC are registered. ‘We enclose a copy of the document
appointing the Recefvers dated 19 February 2009, which was executed by the Anitiguan Financial
Services Regulatery Commission under section 287 of the Antiguan Internaticnal Business Corpcranons
Act, The appointment of the Receivers was subsequently ratified by the High Coutt of Justice in Antigua
and Barbuda on 26 Februaty 2009. A copy of this court order is also atfached,

We see from SIB's records that in recent months SIB has made payirentsto your company, which are
Hsted below. The Receivers are in the pracess of verifying and updating SIB's investment and account
information and we shold be grateful if you could provide up to-date details of 4ll payments made to you
and what the purpose of those payments were, whether as investments in equities, debt or otherwise.

SIB's records show that you received payment(s) from 81B on the following dates:

Date of Payment Amount Paid
21 November 2008 : $275,000
2 Jamuary 2009 $100,000
13 January 2009 1 T§106,000
(22687767.01)

CHS Cameron McKenna LLPIs 3 limiied flabiRy parinership registered In'England and Wales with.reglstration number OC3I0335. 1{is e-body corporalewhich
uses the word "partner” to refor-to @ membet of an employea or-consuliant with equivalent.standing and quolifications. Aist of members and thelr professlonal
qualifications Is open loinspection at ha reglsteted office, Mitre House, 160 Aldersgste Street, London EC1A4DD. Members sre eilher solichors or registered
foralgn lawyers, Regulsted by-the Solitors Rogulation Authority.

CiS Cameron McKenna LLP Is 3 member of the CMS afifence of Independent Burcpean [aw fims.

OMS sffices and assoclaled offices: Amsterdam, Berlin, Brugsels, London, Madrid, Parls, Rome, Vienns, Zutich, Aberdeen, Alglars, Antwerp, Atrihera, Beliing,
Belgrada, Bratistava, Bfstol, Bucharest, Budapdsl, Buanos Alres, Casablanca, Cologae, Dresden, Dusseidorf, Edinburgh, Frankiurl, Hamburg, Kylv, Lefpzig,
Ljubliana, Lyon, Marbella, Milan, Montevidso, Mescs, Munlch, New York, Prague, Sso Paulo, Sarajeve, Seville, Shanghat, Sofia, Strasbourg, Stuligarl, Utrecht,
‘Wacsaw snd Zdgreb, www.emilegal.com

The bers-of CMS areln association vith The Lovant Lawyars wilh offices In Beirut, Abu Bbsbl, Dubal and Kuwalt,

Notloe: the firm does nof accept service byze-mal of cour procesdings, other prosesses or formal nollses of any kind without speciﬁé priorvritten agreement,
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16 January 2009 $160,000

You may be aware that proceedings have also been initiated in the USA and that the US Sécurities and
Exchange Commission has obtzined the appointment of 4 separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating up to date information to ensure that the Receivers can assess
- the financial positions of SIB and STC. Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised.
We expect to correspond with you fiwther in the near fature with regard to the Receivers® further
instructions, and 1in the meantime, we look forward to hearing from you with the information requested
above.
We ask you to-respond within 10 days of the date of this Iefter.

Yours faithfully

(e &

CMS Cameron McKeana LLP

(22687767.01)



FINANCIAL SERVICES REGULATORY COMMISSION

International Business Corporations Ack, Cap.222
APPOINTMENT OFJOINT RECEIVERS-MANAGERS
Stanford Internatienal Barnk Ltd (STBL)
And
Stanford Trust Company Ltd {STCL}
I, PAUL A, ASHE, Supervisor of International Banks and Trust Corparations of the
FENANCIAL SERVICES REGULATORY COMMISSION (the Comumission) a
statutory body, established under the International Business .Corepera'tison Act, Cap 222
of the Laws of Antigua and Barbuda as amended (the Act) of Old Parham Roead, St.
John's Antigua, being the AFPROPRIATE OFFICIAL responsible for control and
regulation of corporations established wnder the Act, in pursuance of the power
conferred on me under Section 287 of the Act, PQ NOW APPOINT PETER WASTELL
and NIGEL HAMILTON-SMATH buth of Vands Business Recovery Services of
Torrington House, 47 Holywell, St. Albans, Hetfordshire, Bngland, to be JOINT-
RECEIVERS-MANAGERS of all the undertaking, property and assets of the Stanford
Internatiosial Bank Lid (SIBL) and Stanford Trust Corporation Lid (STCL) upen the
or by any other law PROVIDED ALWAYS AND WITHGUT PREJUDICE TO THE
FOREGQING :
1. The Receiver-Managers shall be deemed to agents of SIBL and STCL; and SIBL
and STCL shall be responsible for the remmneration, acts and defaults,
2, The Receiver-Managers shall have the duties and posvers previously vested and
discharged by the directors of the SIBL and SICL
3, The Receiver-Managers may exercise, perforsn and discharge their statutory
powers, duties end liabilities independently of the other or jointly according to
lawe.
Dated the 18% day of February, 2009

Signed by PAUL A, ASHE,
Supervisor of International Banks and
Trusts Corporations, the Appropriate
Official, Financial Services Regulatory
Commiission before and in the
prasence 4]
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THE EASTERN CARIBBEAN SUPREME COUETY.
IN THE HIGH COURT OF JUSTICE  f/
ANTIGUA AND BARBUDA

Claim No. ANUHCV2009/6710

Inthe Matier of Stanford {ntemau@nal Bank Limiled,
Ande
In the Matter of Stanferd Trust Gompany Limifed,

L . -And-

I the Matter of the Intemzatienal Busmess Corporations Act, 1982, CAP.222
of the Laws of Anflguaand Barbuda

“Ands
In e Matter of an Applicationfer the Appoind
lntemailonai Bank Limited afid Stank

wtof & Réceiver-Manager of Stanford
d Trust:Company Limited

A;}pftcanth!a:mant
’ ~And»

STANFORD INTERNATIONAL BANK LIMITED
STANFORD TRUST CQMPANY LIMITED

Respondents/Defendants
ORBER

_BEFORE The Honourable Jusfice Daid Hams (In Chambers)
| DETED e 26™ day of Febiuary, 2009
| ENTERED mv;-zs-‘“ dzy of Fabruaty, 2009
' UPON THE APPLICATION filed horein omthg:-26" day of February, 2009

AKD UPON READING the Affidavits of Peter Nicholas Wastell and Paut A, Ashe

filed on the 26th day of February, 2009,
AND UPON HEARING Charlesworth O. D. Brewn, Counsel for the Applicant/Claimant,

Jasmine Wade appearing with him,

iT !8 ROERED THAT:

- 1. The Resporidents/Defendants be and are hereby restrained by themselvas, their

agents, servants or otherwise from:-
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a. disposing of or otherwise dealing with any of their asssts.

S, entering inte any agresment or arrangement to selltransfer or otherwise
dispose’of any of their assels.

c. carryirg dn of transacting business. of any kind whatsoever under the
{icence granted by the Applicant/Claimant without the consent,
management ang supervision of the. Applloanthiq:mant

2.-The Respondentslbefendants doaccaourt for gl their assaﬁs now or previousfy in
their possessnoﬁ or under the contml of any eftity-on fhezrbehalf

Tmant-with*-

3. The Respcsndentsiﬁ)afe dants do provnde the Applrcahti -'. fa

b ~Ail acceunts d@g;uments and mformeﬂon t@ enab’fe th:
' toteage, if neoessary, any or all of the assets of the

“Respondenisf[}efenéan’cs .

o A campréhenswe list 6f allits creditors, customers, 'em 'zcyers employees

“aridother

ardthe s

, _,pb xcam.’ch'Ia?mamt

: nkimg obngatrcms
erit @.fif@.ei r obligatiops i respeet of arly or all of théir assets.

ons or-eniifies to whem they have: ol

4. ‘Meéa-:‘i’s Piter Nicholas YWasteltand Nigel Ham iten—Sm”xiﬁ"bé and are hereby
appainted J@mt Recewers—Managers of the Respondents[ﬁefendanfs pursuant
ta Section 220 oFihe Intemational Business Carp@faﬁans At (the Act )with such
powers as the Court may determine.

5. The Jéint Receivers—f\ﬁanagers do take immediate stepsio stab‘ilize fhe

@perataons @f the Respﬁndents/Defenﬂants unless-ordered te da oihenwise by
further orderof the Court.

B. The JQ] nt Reoewsrs—{vlanagers do execute thelr dities in aocordance with the

Actand offerwl ise-only iy accordance with this-order and thé directions of the
Gourt.”




7. The Joint Recelvers-Managers do prepare and file in Court a Monthly Interim
Report and Financial Statement intespect of the affairs of the
RespondentsiDefendants within 30 days of the date of this order and thereatter

- &t regularintervals orthe ‘fﬁh day ofeach ensmng monfh o

8. TheJoint Recew%rs—Managens up@n ’the c@mpiemm of ’xhexr duties do: ;ar«epare

arid file Fmai Acoourts mciudxﬁg & anamiaf Staternent: w;ih recammendaﬁans as:
toithe further sonduct otitie affa 's:.-. i 'anyy ot the Resp@ndents!lefendants

9. Thsdoint Récbivﬁrsvf\ﬂén&‘gérs"d’éi fito tﬁé i olistoly ard oaRtor Al

o }pr@perty, undertakings-and et asse%&@f Thes Respondsnts/@e;endanfs -
plrsitant o Seefion 221 of the: Aet & m:smpiy thﬁ dilthe ohr parfs of fﬁe h
Séction. :

10.The Joint Recelvers-Managers d’c.;‘-épen’ and-‘!’éé!ﬁt‘ain Bank accounts: withiridhe - :

jarisdiction or In such jurisdictions as they considér apprapnate in then' nees as -

- Jamf Rezeiver-Managers of the Resp@ndents@efendan%s for the monles of the
cerpotations coming under thair copfrol.

1. Bygtfect o 8ez:tiom-i220-zéﬂ§aé Act,iheRe iy "Qlfxéana;gers‘d'e exérbise;, perform
anid disthange their duties i}%‘éiepéhdeﬁ' of
| déemEd s Hctas. agenis f&ar e Respe

] E?efendants wﬁhoui perﬁ@nai
habliﬂy . ’

12, Without prejudice to the /p'r’av%'%léns of Beetion. 373 of the Act, the Joint Resaiver-
Managers be and ave hereby aufhorized {e-disclose information eonserning the
manage*nen’; operaims, and financial situation of the RespondentsiDefenidants
as ey consider apprepriate nihe .perf.omance of their furictions PROVADED
ALWAYS THAT .

142! no disclosure of cusfomer ég&éﬁiﬁ@*ﬁ rifarmigtion fsa u’c:hcs'ﬁfzed'wiiﬁoui furiher or
other order 5f the Court; and - *

1416
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13, Thie: rémuneraticn of éhe J@Tntﬂeuew,em—i‘daaagers.bé f{xed. ]

{2} no disclosure of information is permitted uneer this Orderto any foreign
governmenial or regulatory body unless such disclosure Is subjett 1o mutual
disclosurg obligations. '

For the purposes. of this Order, customer specific iInformation means information
of sufficient detail fnenable a rg.cipie,n{ of the information to fd‘eriﬁfy the ousfomer

in question, tha customer's address or ofher Iocation, anglor the Aifiount of such
'cus{omer"»s:@#eq&bél af}c.es or efh'er 'fn.vestmenis in “th'e.- ’Re‘spﬁm’éiéﬁfsﬁ”éfenﬁanf;é,

Basis atthe raiesagreed Betweén iheAppi:canffCiaTma
Rec:ewers—?vfanage&:sﬁ :

14. The Joint Reaemeraw&f!aﬁagers be feambursed for al | re" :@r*able and negessary
expenses.as may e Inourred by’them durmg fhe n@urs%a of ’che recelwrsth from
the zesets of the Respendents/Dsterdants.

16, The COSf.s wof this Application-and all re ateei proceedmgs be met frcam the assals
of tiie Respondents/| E}efendanfs :

16.The Joint Rese;vers»«Managers be ditected fram ’nme tcx hme cm ‘matters retafing
to their duties as ths Court may determing on the appizoauéh Gf the '_

Appucanﬁmaxmant or on the application of the Jmnt Resemers-f\fianagers QF BT .

the application of the- Respondentsjae’emianfs

17. That the Applicant do serve ifie Defendams/ﬁesponaﬁn‘ts wﬁh ihe Fixed Date
Claim Form, Affidavits thersto, the Notice of Apph dl this _@rdﬁf

18, That the returm date bs Tixdd for the 81 day of Miafor; 2009,

1417




1418

19, That this Order remains in full force and effect until further order,

BY THE COURT
AND TAKE NOTIGE that if you the Dirsttors and Gfficers of the Respondetifs. .- -
{Defendlants fall fo coifiply With the 1e¥ins of this order, procesdings maybs
corimenced against you for confempt of court and you may be liable to be
- imprisoned. h '




THE EASTERN CARIBBEAN SUPREME COURT
IN THE HIGH COURTOF JUSTICE
- : - AMTIGUA AND BARBUDA

Claim No. ANUHCV2009/

in the Matter of Stanford International Bank Limited,
- <And-
in e Matter 8t Stanford Trust Company: lelied
AR
Inthe: Maiter of the Intethafional Busiriess G@r;p’orat:ens Act 1682, CAP.222
B " of the Laws of Anfjguaand Baﬁauda L

’ -Ahd-
i tha Matlter of an App ication for the Appontmentofia Fiecentéf»]‘wanager of Stanford
Interniational Bank Limited and Siam’@rd Tms’s Cempeny Limited

_ " BETWEEN o SRR
: THE FINANGIAL. s&ma&s -RE@&;LA‘-—T@RY; Q{:‘Mmzssloﬁ

 AppligantiClaimart
- -ﬁﬂﬁ' N : H

STANFORD INTERNATIONAL BANK LT
STANEORD TRUST GOMPANY LIMETED -
} Réspondentfﬁefendants

o bbb e bbb e oo ek e b e
ORDER
T T T O T

CHARLESWGRTH 0. D. BROWN
Attemey-at-Law
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. IC/M"/S/ Cameron McKenna

CWIS Cameron MoKetina LLP

Witre House '
The Trial Productions zggﬁs ?&iﬁg?et
301 Seuth McDowell Sireet, Suite 410,

Charlotte, Tel +44(0)20 7387 3000
North Carelina 28204-2686, Fax+=114(0)20 7387 2000
TED STATE. AMERIC www.law-now.com
UNITED STATES OF RICA DX 135316 BARBICAN 2

Tel +44(0)20 7367 2428
rachsl.ress@oms-omek.com
Your Reft .
Our Reft  RF/PRW/DAHE/MIT6,292/101248/00021 11 March 2009
Dear Sirs

Stanford International Bank Ltd (in recelver-managerskhip) (“SIB”)
Stanford Trust Company Ltd (in recefver-managership) ("STC™)
(SIB and STC are defined as the “Companies™)

We refer to our fetter of 4 March 2008,

We have not yet had a reply from you on the questions raised by us in that fetter and again kindly request
that you providé us with your resporise in the next 7 days.

As you are aware, the Companies are both registered in Antigus, and regulated by the Financial Services
Regulatory Commissien in Antigna (the “FSRC™). It was upon the FSRC's application that our clients
were appointed, and this appointment was ratified in the Antignan High Court.

We refer you to paragraph 8 of the Order of the High Court of Justice of Antigna and Barbuda dated 26
February 2009, by which the Antiguan appointed Receivers are required to take into their custody and
cornitral “afl the property, undertakings and assels” of the Companies. This wording naturally includes
any accounits, equities, debts-or any other assets held by, or in, you, which relate o the Companies.

The Antiguan appointed Receivers are curtently in correspondence with the US Receiver over the scope
of their respective powers and the extra-territorial effect of the Orders under which they are appointed.
These issues remain outstanding,

We understand that the US Receiver has wiitten to a number of financial institutions {o request the
movement of monies but ag you have not been in contact with us we do not know if he has corresponded
with you. It is a matter for you and your legal advisers but, in our-clients’ view, the proper course is for

eidocuments and settingsixaje\desktop'#22694744 v] - lett merge master 11 march 2009.doc

GMS Caderon-McKenna LLP 18- limitted liabNity-partnarship registared in England and-Wales with-registration number OC310335. Liis & bedy comporale which
usts-the word "pariner” to refer lo- member or an employee-or consultant vith equivalent standing and qualificatians, A list of members and thelr professional
-qualifications Is ppen loinapgstion at the segistered oifice, Milre House, 160 Aldersgale Stras, Longdon ECTA 40U, Members are elther solichots ot segistered
forelgnlewyers, Regulsted by the Soficliors Regulation Authorily.

TMS Caméron McKenna LLP is g member of the CMS allance of Indepentant Evtopean law finns.

CMS offices and cialed offices: Amslerdam, Batlin, Brussels, London, Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Amhem, Bejjing,
Belgrade, Bratislzva, Brislo, Buzharest, Budspes{, Buenos Alres, Cassblanca, Cologne, Dresdan, Dusseldort, Edinburgh, Frankiur, Hamburg, Kyiv, Leipzig,
Liubljana, Lyon, Marbelia, Milan, Montevidea, Moscaw, Munich, New York, Pragus, Sac Paulo, Sarajevo, Sevilie, Shanghal, Sofia, Strasbourg, Statigarl, Ulrecht,

Warsaw snd Zagreh, wirw.cmslegal.com
The members-of CMS aren association with The Levani Laveyers with officss i Belrul, Abu-Dhabi, Dubal and Kuwait.

Notlces the fim does not sccept senvicaby e-malf of court praceedings, olher procasses or lormat notices of any kind withou! specific priorwrilten agreement,
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c'™ 'S Cameron McKenna

fhe accounts, equities, debt or other assets held by or for the Cempanies te be frozen pending clarification
and resolution of this issue. Ifyou fail to take this course, our clients’ view would be that they reserve
their rights to hold you liable for paying these monies.or assets away.

We look Forward to hearing from you shortly.

Yours faithfully

s

CMS Cameron McKenna LLP

2
erdocuments and settingsixajoldeskiopW22694744 v1 - left merge master 11 march 2009.doc
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CMS Cameron McKanna LLP

Mitre Houss
. 160 Aldersgats Street
Tree Top K—mds‘Inc, . London EC1A 40D
264 South La Cienega Boulevard, Suite 1010,

Beverly Hills, CA 90241 Tel +44{0j20 7367 3000
UNITED STATES OF AMERICA Fax+44(0)20 7367 2000
o ; . www.law-now.com
FAO: The Company Secretary DX 1355316 BARBICAN 2

Tel +44{0)20 7367 2428
rachel.rees@cms-cmck.com
Our Refr PRW/DAHE/RF/MITS.22b/101248.00021 2 March 2009

Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) {*SIB*)
Staunford Trust Company Limited (receiver-managers appointed) (“STC™

We are the law firm instructed by the Receiver-Managers (the “Receivers™) of SIB and STC, appointed in
Antigna and Barbuda, where both 8IB and STC are registered. We enclose a copy of the document
appointing the Receivers dated 19 February 2009, which was executed by the Antiguan Financial
" . Services Regulatory Commission under section 287-of the Antignan International Business Corporations
.’ Act. Theappointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this court order s also attached,

“We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB or STC
- are held in your company. The Receivers.are in the process of verifying and updating SIB’s and STC’s
= . register of holdings. Please could you provide up to date details of the respective companies®
" ghareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has obtained the appoiniment of a separate receiver in respect of 813, Please note
that, at this juncture, we are solely collating up to-date information to-ensure that the Receivers can assess
the financial position of SIB-and STC. Needless to say, the Receivers also require ihis information to
ensure that assets are not dissipated or-otherwise jeopardised.

{22687344.01)

CiAS Camoron MeKenna LLP Is a'limited Habilfty-parinership reglslered in England and Wales with registration numiber 0G310335. Itds a body carpacale which
usas the word "parner” 10 refer {0 8 member or 2n employee of consultant with equivalent standing and qualifications. A list of members and thelr professionat
qualifications is open to inspection atthe registersd office, Mitre House, 160.Aldarsgate Street, London EC1A 40D. Members are efther solititars or registared
foreignTawyers. Regulaled by the Solicltors Regulation Authority.

CMS Gameron Melenna LLP is a-momber of the CMS alliance of indepandent Europaan faw firms.

CMS offites and assoclated offices: Amsterdam, Berlin, Brussels, London, Madid, Paris, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Arnhem, Befjing,
Belgrade, Brafistava, Brisicl, Bucharosl, Budapest, Buenos Alres,‘Casablanca, Cologne, Dresden, Dusseldor, Edinburgh, Frankfurt, Hamburg, Kylv, Lelpzig,
Ljubliana, Lyon, Marbelta, iilan, Monlevideo, Moscow, Murich, New Yark, Prague, Sao Paulo, Sarajevo, Seville, Shanghat, Sofia, Slrasbourg, Stutigar, Utrechy,
Warsaw and Zaqreb, wwi.crislegal.com

The members of CMS.are inassociation with The-Levant Lawyers with offices In Beind, Abu Dhabi,-Dubsl.and Kiswalt,

Nolice: the firm toes nol accapl service by-e-mail-of-caur] proceedings, other processes or formal notices of any kind-wlthout specific prior wriltan agreerent,
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We expect to correspond with you further in the near future with regard to the Receivers’ further
instructions, and in the meantime, we look forward to hearing from you with the information requested

above.

We ask you to respond within 10 days of the date of this letter.

Yours faithfolly
OMC(.’ '

CMS Cameron McKenna LLP

(22687344.01)
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CMS CameronMcKenna LLP

Mitre House

Tree Top Kinds Inc ] :_sgﬁg ?Cﬁiggeet

264 ‘South La Cienega Boulevard, Suite 1010,

Beverly Hills, Tel +44(0)20 7367 3000

California 90211, Fax+44(0)20 7367 2000

INITED § 58 OF AMERICA Www, IEw-N1ow.com

UNITED STATES O DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachal.rees@cms-cmek.com

Your Refr ' -

QurReff REPRW/DAHEMITE.292/101248/00021 11 March 2009

Dear Sirs

Stanford International Bank Ltd (in receiver-managership) (“SIB*)
Stanford Trust Company Lid (fu receiver-mansagership) (“STC™)
(SIB anid STC are defined as the “Companies™)

We refer to our letter of 2 March 2009.

We have not yet had a reply from you on the questions raised by us in that Ietter and again kindly request
that you provide us with your response in the next 7 days.

As vou are aware, the Companies are both registered in Antigna, and regulated by the Financial Services
Regulatory Conmission in Antigua (the *FSRC"), It was upon the FSRC’s applieation that our clients
were appointed, and this appointment was ratified in the Antiguan Figh Court.

We refer you to paragraph 9 of the Order of the High Court of Justice of Antigua and Barbuds dated 26
Febrmary 2009, by which the Antignan appointed Recelvers are required to take into their custody and
control “gll the property, undertakings and usseits™ of the Companies. This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies.

The Antiguan appointed Reveivers are currently in correspondence with the US Receiver over the scope
of fheir respective pewers and the extra-territorial effect of the Orders under which they are appeinted.
These lssues remain-outstanding,

We nnderstand that the US Receiver has writien to a number of financial institutions to request the
movement of moniesbut as you have not been in conlact with us we do not knew if he has corresponded
with you. Itis a matter for you and your Tegal advisers but, in our clients’ view, the proper course is for

e \documentis and settings\xajc\desktop#22694744 vl - lett merge master |1 march 2009.doc

NS Cameron hMeKanna LLP Ts alimiled Tabilty-parinership registeredTn-England sind Walss with rogistration number OC310385. Lis 2 body carparalg which
uses theword “patner to rafer fo 8 member-or an employes or consultant wilh equivatent standing and quatiications. ATist of members and thelr professional
qualifications is open-lo Inspection af the ragisiered office. Mitro House, 160 Aldersgale Street, London EC1A 4DD. Members ara either sofisitors-or registered
forelgn lawyers. Regolaled by the Solcilors-Regulation Authority.

CMS Cemeran bcKenna LLP Is 2 member of the-CMS alffante-of indgpendens Europesn faw-fimé,

CMS offices snd associzied officest Amsiorgam, Berlin, Bragsels, London, Madrid, Parls, Rome, Vienna, Zuatich, Absrdeen, Alglers, Antwerp, Asnhem, Beljing,
Belgrade, Eratlsiave, Bristol, Bucharest, Budapesl, Buenas Aires, Casablanca, Cologne, Bresden, Dusselder, Edinburgh, Frankiurt, Hamburg, Kylv, Leipzig,
‘Ljubljana, Lyon, Marbela, Milan, Monlevides, Moscow, Murich, New York, Prague, Sac Pavlo, Sarajeve, Soville, Shanghal, Sofi, Strasbourg, Stuttgad, Ulracht,
Warsaw.and Zagrob, ww.craslegal.tom

Tha membars of CMS are in association with The-Levant Lawyers with offices in Bsirut, Abu Dhabl, Dubsi and Kuwelt.

Notlee: the fiomt does not-aceepl service by-e<mall of courl proceedings, other pracesses of formal nofices-of any Kind without specific prior written agresment.
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‘C'M'S’ Cameron McKenna

the accounts, equities, debt or other assets held by er for the Companies to be frozen pending clarification
and resclution of this issue. If you fail to take this course, our clients® view would be that they reserve
their rights to hold you lable for paying these monies or assets away.

We look forward 1o hearing from youshortly,

Yours faithfully

N

CMS Camweron McKenna LLP

2
edocumnents and settings\xaje\desktop#22694744 v1 - lett merge master 11 march 2009.doc
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CMS Cameron McKenna LLP

Mifre House

. N y 160 Aldersgale Sirest
Trustmark 'Nalxonal Bank London EG1A 4DD
Houston River Qaks Branch
4200 Westheimer — Suite 101 Tel +44{0)20 7367 3008
Houston, TX 77027 Fax+44(0)20 7367 2000

wwwilaw-now.com
DX 135316 BARBICAN 2

FAQ: Mr Jim Outlaw, President & COO Tel +44(0)20 7367 3524

danlel.hennis@cms-cmack.com

Unjted Slates of America

OurRef PRW/DAHEAMITE.22b/101248.00021 24 February 2009

Dear Sirs

Stanford International Bank Limited {receiver-ntanagers appointed) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC?)

We acl on behalf of the recejver-managers (the “Receivers™) of SIB and STC, appeinted in Antigua and
Barbuda, where both SIB and STC areregisiered, We enclose a copy of the document appointing the
Receivers dated 19 February 2009, which was executed by the Antiguan Financial Services Regulatory
Commission under section 287 of the Antiguan Infernational Business Corporalicns Act,

We nnderstand that you hold assets or ageounts in the name, or otherwise for the benefit, of STB. We
should be gratefil if, as a matter af urgency, you could confirm details of all assets ar accounts that you
hold for SIB and the balances on those accounts. Weundegstand that as at 19 Febmmary 2009, you hold at
Teast seven accounts for SIB, the details of which are as follows:

AccountNo. I Currency USD Conversion
| 3003101558 [ UsD 10,000.00
3603101541 B i 10,000.00
3003101608 USD 175,821.65
3003101707 USD | 406,277.60
3003110179 [ TsD 333.67
(22680634.01)

CMS Cameror McKenna:LLP s a fimited-fiabifity parinership registensd in England and Wales withregistration numiber OC310335. 4 Is 3 bady corporate whish
uses the word "partnar forefer to-a member or an employee or consullani wih equivalent standing-and gualificafions. Aflst of members #nd-Thair professional
quialifications is apen fo ispection al the regisiered office, Milre House, 160 Aidersgate Street, Londan EC1A 40D. Members are sither sofiefiars or ragisierod
foreign lawyers, Regulaied by the Solicitors Regulatien Aulhority.

ChS Carneron MceKenna LLP is.a mombar of the CMS dlffance of independent European faw fimms,

CMS offlces and-associated offises: Amsterdam, Berfin, Brussels, kondon, kadrid, Rarls. Rome, Vieana, Zusich, Aberdecn, Alglers, Antwerp, Armham, Belfing,
Belgrade, Bratisliva, Bristol, Bucharest, Budapast, Buenos Alrss, Casablanca, Cologhe; Diesden, Qussslda, Edinburgh, Frankfur, Hamburg, Kyiv, Leipzig,
Ljubtjana,Lyon, Marbella, Milan, Monlevideo, Mascaw, Idunich, New York, Prague, Sao Paulo, Barajeve, Seviite, Slianghai, Sofia, Strasbaurg, Stuligart, Utrechl,
Wareaw and Zagreh, wew.cmslegal.cone

The membaré of CAIS are in associafion with The Levant Lawyors with offices In‘Beinut, Abu Diobt, Dubaiand Kuwvail.

‘Notice:(he firm doas-notaccepl sarvice by-e-mail of court proveedims, other processes or formal notices of any Kind withoul specific priorwritten agreament.



3003901097 1 UsSD 1,205,324.75
93030054550003000000 | USD ' T 81,100.00
Total | 1,888,857.67 |

Please could you inform us as to the accuracy of this information and whether there areother assets or
accounts held with you in the name of SIB, Also, please could you provide us with any information
regarding any assets or accounts held in the name, or for the benefit, of STC.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has-obtained the appointment of a separate receiver. A this juncture, we are
solely attempting to identify asseis to ensure that they are not dissipated or othsrwise jeopardised.

Please also confirm whether there are any liabilities of either SIB or STC to your bank or any of your
affiliated companies.

We expect to correspond with you further in the near future in order to confirm instructions, and in the
meantime, we Inok forward to hearing from you with the information requested above.

Yeurs faithfully

CMS Cameron MeKenna LLP

(22680634.61)
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O'Connor, William

From: Rees, Rachel
Sent: 27 February 2008 15:23
To: Q'Cennor, Witliam
cer ALDRED, Duncan; Madsen, than; HICKMQOTT, Robert
Subject: FW: Stanford Account Status 02-25-2009 CMS Cameren McKenna
m&gg.
Stanford Account
Status-02-25-...

Will, please update spreadsheet and add this email and attachme
file bhehind the letter we sent, thanks. ne o the
Please can you be im charge of updating spreadshest and files as znd when received
today as Iben busy preparing docs on my other mattez, thanks

----- Original Message----~-

From: Hennigz, Daniel

Sent: 27 February 2009 15:20

To: ALDRED, Duncan; HICKMOTT, Robert- Reea, Rachel; Madsen, Ien
Tubject: FW: Stanford Account Status 02-25-2009 CMS Cameroen McKenna

Here is our f£irst response for the spreadsheet

----- Original Message--=~-~

From: Joutlawetrustmark.com [mailto:JOutlawetrustmark.com]
Sent: 25 February 2009 19:49

To: Hennig, Daniel

C¢: HCollieretrustmark.com; Granville Tate

gubject: Stanford Account Statts 02-25-2009 CMS Cameron McKenna

Attached is the account information your firxm requesté&d in the letter dated
24 February 2009. As you are aware, all account balances are frozea
pursuant to a Temporary Restraining Order issued by the United States
District Court on 16 February 2009, The column "AVAIL BALARCEY reflecks a
ledger balance for 25 February 2009 lesgs any internal holds or assignmentg
and does not reflect the above mentioned court ordered holds., The column
BCOMMENTSY describes the purpose for the intermal holds and assignments.

. hope this information complies with your request.

Jim Qutlaw

President and Chief Operating Officer
Trustmark Bank-Texas

4200 Westheimer

Houston, Texas 77027

713 407 1231 Office
713 264 1025 Cell
713 407 1281 Fax

(See attached file: Stanford Account Status 62-25-2009% CMS Cameren McKenna
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Madsen, Iben

From: Rees, Rachel

Sent: 14 March 2008 17:37

To: ‘JOutlaw@trustmark.com'

Subject: Stanford International Bank Lid (in receiver-managership), Stanford Trust Gompany Ltd

{in receiver-managership)

.etter from CMcK to
Trustmark

Please see attached letter,
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. ¢'\WI'S’ Cameron McKenna

CHS Cameron McKenna LLP
Mitre- House
. 160 Aldersgale Street .
FAQ: Jim Outlayy , :
Presidenﬁ % C00 London EC1A4DD N
Trustmark National Bank Tel +44(0)20 7367 3000
Honsten River Oaks Branch Fax+44(0)20 7367 2000
4200 Westminster - Suite 101 W Jaw-now.com
Honston DX 135316 BARBICAN 2
TX 77027
. , Tel +44(0§20 7367 242
United Stajes of America -raih;.regs)@gmfimczgoix
Your Refs
OurRef RE/PRW/DAHEMITE.292/101248.00021 11 March 2009
BY POST AND BY EMATL
{JOutlaw@irustmark.com)
Dear Sirs
Stanford International Bank 14d (n receiver-managership) (“SIB*) .

Stanford Trust Corpany Ltd (in receiver-managership) (*STC™)
(SIB and STC are defined as the “Companies”) .

Thank you for your email of 25 February 2009 in respoense to our request for information contained in our
lotter dated 24 February 2009.

We note your confirmation that you have frozen all monies held in the name of SIB and STC and we will
revert to you in due course in relation to-the remittance.of these funds.

We anticipate contacting you shortly,

Yours faithfully

G (@ugron. LAONAL LLP

CMS Cameron McKenna LLP

{22695157.01)

8 Cameron-Meenna LEP 16 a limited Jiablty partnersiip registered In England and'Wales with rogistralion iumber QC310335, 1115 a body coporate which
uses-(ha word “pariher” forefer fo-armerftber or an employee or.consuliant with equivalent standing and qualtfications. A fist of members and-thelr professionat
qualifications is apert toinspection at theregisiered office, MitreHouse, 150 Alfursgale Street, London-ECTA 4DR, Members are alther scligilors or reglsiered
forelgn lawyers, -‘Regifaled by the Scliciters Regufation Autharity, ’

G148 Cameron MeKenna:LiP is a-moomber-of e CHS alliance of independent European iaw firms.

"CMS 6fficss and assoolaled officea: Amsterdam, Berlin, Brussels, London, Maddd, Parls, Rome, Vienna, Zuich, Aberdeen, Alglers, Antverp, Arnfier, Befing
Belgrade, Bratlslava, Brictol, Bucharest, Budapsrl, Buehos Alres, Casablanca, Colegne, Drasdan, Dusseldorf, Edinburgh; Frankfur, Hambug, Kyiv, Lelpzig,
Ljublzna, Lyon, Marbella, Mian, Monlavideo, Moscov, Munich, New York, Prague, Sac-Psulo, Sarajeve, Sevily, Shanghal, Sofia, Sttasboiry, Stultgart, Utaeht,
Wersaw and Zagreb. ww.emslegslcom .,
The members of O8AS aro'in associnbon with The Levark Lowyers with offices in Belna, Abu Thabl.-Dubal and Kuwait,

Nolige: the firm does notaceept service by e-mall of court procaedings, other processes urformal notices ol any kind without speclfio prior writtzn sgreemant,



To: Hennis, Daniel/O=EXCHANGE/OU=FIRST ADMINISTRATIVE
GROUP/CN=RECIPIENTS/CN=Dahe84770534]; WILTSHIRE, Peter[/O=EXCHANGE/OU=FIRST
ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=PRW]; HICKMOTT, Roberi[/O=EXCHANGE/OU=FIRST
ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=RWH]; Madsen, lben[/O=EXCHANGE/QU=FIRST
ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=ibma91979525}; O'Connot,
Wiliiam[/O=EXCHANGE/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=Wioc]

From: Rees, Rachel
Sent: Thur 12/03/2009 6:23:57 PM
Importance: Normal

Subject: FW: Stanford International Bank Ltd (in receiver-managership), Stanford Trust Company Lid (in

receiver-managership)
MAIL_RECEIVED:  Thur 12/03/2009 6:23:57 PM

This message has been archived.

----- Original Message-----
From: JOutlaw @ trustmark.com [mailto:JOutlaw @ trustmark.com]

Sent: 12 March 2009 18:20

To: Rees, Rachel
Cc: HCollier @trustmark,com; Granville Tate; Buddy_Wood @trustmark.com

Subject: Re: Stanford International Bank Ltd (in receiver-managership),
Stanford Trust Company Ltd (in receiver-managership)

As was discussed in my email of February 25 , certain account balances have
internal "HOLDS" in place to secure outstanding Letters of Credit and
offset any return deposited item activity.

Please contact me if I can be of further assistance.

Jim Outlaw

President and Chief Operating Officer
Trustmark Bank-Texas

4200 Westheimer

Houston, Texas 77027

713407 1231 Office
713264 1029 Cell
713407 1281 Fax
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"Rees, Rachel"
<Rachel .Rees @cms-

cmck.com> To
<JOutlaw @trustmark.com>
03/11/2009 12:36 ce
PM
Subject

Stanford International Bank Ltd (in
receiver-managership), Stanford
Trust Company Ltd (in
receiver-managership)

Please see attached letter.
<<Letter from CMcK to Trustmark National Bank dated 11 March 2009.PDE>>

Please consider the envirenment before printing

CMS Cameron McKenna LLP is a limited liability partnership registered in
England and Wales with registration number OC310335, It is a body corporate
which uses the word "partner” fo refer to a member or an employee or
consultant with equivalent standing and qualifications. It is regulated

by the Solicitors Regulation Authority of England and Wales. A list of
members and their professional qualifications is open to inspection at the
registered office, Mitre House, 160 Aldersgate Street, London ECIA 4DD.
Members are either solicitors or registered foreign lawyers.

CMS Cameron McKenna LLP is a member of the CMS alliance of independent
BEuropean law firms.



CMS offices and associated offices: Amsterdam, Berlin, Brussels, London,
Madrid, Paris, Rome, Vienna, Zurich, Aberdeen, Algiers, Antwerp, Armhem,
Beijing, Belgrade, Bratislava, Bristol, Bucharest, Budapest, Buenos Aires,
Casablanca, Cologne, Dresden, Dusseldorf, Edinburgh, Frankfurt, Hamburg,
Kyiv, Leipzig, I jubljana, Lyon, Marbella, Milan, Montevideo, Moscow,
Munich, New York, Prague, Sao Paulo, Sarajevo, Seville, Shanghai, Sofia,
Strasbourg, Stuttgart, Utrecht, Warsaw and Zagreb. www.cmslegal.com

The members of CMS are in association with The Levant Lawyers with offices
in Beirut, Abu Dhabi, Dubai and Knwait.

Notice: the firm does not accept service by e-mail of court proceedings,
other processes or formal notices of any kind without specific prior
written agreement,

The contents of this e-mail (including any attachments) are confidential
and may be legally privileged. If you are not the intended recipient of

this e-mail, any disclosure, copying, distribution or use of its contents

is strictly prohibited, and you should please notify the sender immediately
and then delete it (including any attachments) from your system.

Further information can be found at http://www.law-now.com

You may receive emails from us that offer you access to our range of legal
and added-value services, as well as our publications and events. If you do
not wish to receive such emails, please forward this email to
optout@cms-cmck.com. Law-Now subscribers: this will not affect your
registration for Law-Now, our free email and online information service,
unless you indicate otherwise.

(See attached file: Letter from CMcK to Trustmark National Bank dated 11
March 2009.PDF)
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/// Fos! Office Sax 201, Jackson, Mississippi 79205, Sustome Servics 1-400-233 2524 of 1-50° A31-3800
% Commercial Checking Page 1 of 4
Trustmark —
Netiongl Bank ( Statement Perfod | Account Number
e 1 From 3/01/2008 To 3/3] 12008 300-008-8310

1 imaye Included

F STANFORD TRUST GOLTD Customer Serylce:
POBOX W 1753
AU A iy 1-808-243-2524 or 1-621-961-6000
ST JOHN'S ANTIEUA Hutomated Response . 24 hours/day

Hepresentatives: Mon. ~ Fri., 7am-7pm;
Sat, dam-2pm

For quesiions., or 0 recerve a Trustmark Access
Number for use with automated lelephone

v hmeamen e e ot . servILEs] CallUrT rapTeEsantatve houes 5" ="~
cheose aphien )"

% summary

FAQs avaiiable at www.iusimark. com

Descripiion Trangaclignis . Amount
Balance Jast statsment _ 198,890.00
Deposits and pther credits _ + .08
Checks and other withdrzwals 3 ' - 199,890.00
‘ Service charges - .00
Balance this statement $.00
- Note: Your lowast bajance during this pefied was $0.00, and It seetrredon 31212003,

a Checks and Other Withdrawals

Checks Paid ) Number of images incliudead int IRis statemant: |
» ‘Number Date Paiﬁ_ . . Antount
o 3/ 19900000

Total of Checks Paid: $199,990.00
3 Indicates & break Jn the check nuithar sequenca before this-chack.

R

o Represents an unnumbered check or a nen-check itam.

Thank youo for banking with us.
74 463
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CMS Cameron McKenna LLP

Mitre House
. 160 Aldersgate Street
USFR Media Group, London EC1A 4DD
11150 Equity Drive,
Houston, Texas 77041 Tel +44(0)20 7367 3000
UNITED STATES OF AMERICA Fax+44{0)20 7367 2000
www.law-now.com

FAQ; The Company Secretary DX 135316 BARBIGAN 2

Tel +44(0)20 7367 2428
rachel.rees@cms-cinck.cam

OurRef: PRW/DAHE/RE/MITE.22b7/101248.00021 2 March 2009

Dear Sirs

Stanford International Bank Limited (receiver-managers appointed) (“SIB™)
Stanford Trust Company Limited (receiver-managers appainted) (“STC™)

We are the law firm fustructed by the Receiver-Managers (the “Recefvers™) of 8IB and STC, appointed in
Antigua aud Barbuda, where both SIB and STC ate registered. We-enclose a copy of the document
appainting the Recelvers dated 19 Febrary 2009, which was executed by the Antiguan Financial
Services Regulatory Commission under section 287 of the Anfiguan International Business Corporations.
Act. Theappointment of the Receivers was subsequently ratified by the High Court of Justice in Antigna
and Barbuda on 26 February 2009. A copy of this court order is also attached,

We see from SIB’s and STC’s records that shares in the name, or otherwise for the benefit, of SIB. or STC
are held in your company. The Receivers are in the process of verifying and updating SIB’s and STC’s
register of holdings. Please could you provide up to date details of the respective companies’
shareholding and the total value of those shares.

Please could you also provide us with details of any dealings of SIB and STC in the shares of your
company, from the time when any shareholding was first acquired.

You may be aware that proceedings have alsp been inifisted in the USA and that the Securities.and
Exchange Cominission has obtained the appeintment of a separate receiver in respect of SIB. Please note
that, at this juncture, we ars solely collating up to date information to ensure that the Receivers can assess
the financial position of SIB and STC, Needless to say, the Receivers also require this information to
ensure that assets are not dissipated or otherwise jeopardised,

(22687348.01)

CMS Cameron McKenria LLP 75 a imited fabillty parinership regislered In England and Waleswith registration number-OC310335. 1t is a body corporale vrhich
uses the word "pariner” o refer (0-a member-or an-employee orconsultant wilh equivalent standing and qualifications. A list of members and theirprofessional
qualifications is open to Inspection at the reglsiered offlce, Mitra House, 180 Aldersgate Streat, London EC1A 40D, Membars ard elther solicliors or registered
foreign lawyers. Regulated by the Solicitors Regufation Authority.

CME Cameron MeKenna LLF Js.a member of the CMS elfianca-of independent European Jaw lrms.

CMS offices and sssociated offices: Amsterdem, Berfin, Brussels, London, Madrid, Parls, Rome, Vienna, Zurich, Aberdeen, Alglers, Antwerp, Atnharm, Befjing,
Belgrade, Bratislava, Bristol, Bucharest, Budapsst, Buenos Alres, Casablanta, Cologne, Dresden, Dusseldarf, Edinburgh, Frankludt, Hamburg, Kyiv, Laipzig,
Liubljana, Lyon, Marbelia, Mian, Marievideo, Moscow, Munich, New York, Prague, Sac Paulo, Sarajevo, Savile, Shanghal, Sofia, Strasbourg, Stutigart, Utrecht,
Warsaw and Zagreb. www.emslegsl.ecom

The nrembears of CMS are In.associalion with The Lavant Lawvers with offices to Bainat, AbuDhati, Dubal and Kuwait.

Notice: the firtn does not accept service by e-mail of court procegdings, other processes or formal nolises-of any kind without specilic prior wrilten agreamont.
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We expect to correspond with you further in the near fiture with regard to the Receivers’ further
instructions, and in the meantime, we look forward to hearing from you with the information requested
above.

We ask you fo respond within 10 days of the date of this letter,

Yours faithfully

CMS Cameron McKenna LLP

(22587348.01)
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CMS Cameron McKenna LLP

Mitre House
. 180 Aldersgate Street
USFR Media Group London EC1A 4DD
11150 Equity Drive,
Houston, Tel +44(0)20 7367 3000
Texas 77041, Fax+44(0)20 7367 2000
TUNITED STATES OF AMERICA WWW.IEW-now.com
DX 135316 BARBICAN 2
Tel +44(0)20 7967 2428
rachel,rees@cms-cmek.com
Your Ref’ -
QurReft REF/PRW/DAHE/MITE.29a7/101248/0002] 11 March 2009
Dear Sirs

Stanford Infernational Bank Lid (In receiver-managership) (“SIB™)
Stanford Trust Company Ltd (in recelver-managership) (“STC™)
(SIB and STC nre defined as the “Companies”)

We tefer to our letter of 2 March 2009,

We have not yet had a reply from you on the guestions raised by us in that letter and again kindly request
that you provide us with your response in the next 7 days.

As you are aware, the Companies are both registered in Antigua, and regulated by the Financial Services
Regulatory-Commission in Antigua (the “FSRC™). It was upon the FSRC’s application that our clients
weie appointed, and this appointment was ratified in the Anfiguan High Court.

We refer you fo paragraph 9 of the Ovder of the High Court of Justice of Antigua end Barbuda dated 26
Pebruary 2009, by which the Antiguan appainted Recsivers are requited to take into thefr ¢ustody and
control “all theproperty, undertalings and asseis™ of the Companies. This wording naturally includes
any accounts, equities, debts or any other assets held by, or in, you, which relate to the Companies,

The Anfiguan appointed Receivers are currenily in comespendence with the US Receiver ever the scope
of thefr respective powers and the extra-territorial effect of the Orders under which they are appointed,
These issues remain quistanding,

We undersiand thet the US Receiver has written to a muniber of financial instititions to request the
movement of monies but as you have not been in contact with us we do not know ifhe has corresponded
with you. It is a matter for you and your legal advisers but, in our clients’ view, fbe proper course js for

c\documments and settingsikajc\desktopi#f22694744 vl - lett merge master 11 march 2009.doc

CMS Cameron MéKenna LLP Is alimitod Uability partriership reglstered In England and Wales with reglsiralion number OC310335. 1tis a body corparale-which
usesthe word “pariner {o-redsr to arnamber or an employee ar ¢onsultan! with equivalent standing-and gualifications. A:dls] of members and thelr professional
qualifications i open to inspeclion at the registerad office, Mitre Housa, 160 Aldersyale Street, London EC1A 41D, Merrbers ars afther soficitors or registered
foreign Tawyers. Regulated ly the Solicitors Regulalion Authority.

CHS Camerén McKenna LLP is & member of the CMS gliiance of Indepandent Eurepuan law.flrms,

CMS-otfices and associsled offices: Amsterdom, Berlin, Brussels, London, Madrld, Parls, Rome, Vienna, Zurich, Abardeen, Algiers, Antworp, Amher, Beijing,
‘Balgrade, Dralistava, Biisiol, Bucharest, Budapest, Buenos Afres, Cassblanca, Cologne; Dregden, Dusseldod, Bdinburgh, Frankfurt, Hamburg, Kyiv, Leipdg,
{jubljana, Lyen, Macbefia, Milan, Moritevideo, Moscow, Munich, New York, Prague, Sag-Paulo, Sarajave, Savills, Shanghsl, Safia. Strasbourg, Stutigad, Utrecht,
Warsaw and Zagreb, www.cmsiegal.com

The-rmembers of CMS arp in assockition with The Levant Lawyers with afficas-in- Beitut, Abu Dhabf, Dubai and Kuvegit,

Nofices the firm-does niol aceept service by e-mall-of-court proceedings, olher processes or lormal notices.of any Kind withoul specific prior written-sgrenient.
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C'M'S! Cameron McKenna

the acconuts, equities, debt or other assets held by or for fire Companies to be frozen pending clarification
and resolution of this issue, If'you fail to take this course, our clients’ view wouldbe that they reserve
their rights te hold you liable for paying these monies or assets away,

Welook forward to hearing from you shortly.

Yours faithiully

(P

CMS Cameron McKenna LLP

c\documents and settingsorajc\desktop'#22694744 v1 - lett merge master 11 march 2009.doc
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Madsen, lben

From: Donna White DWhite@USFRMedla.com]
Sent: 18 March 2009 19:33

To: Rees, Rachel

Ce: Greg Brown

Subject: Response {o Letter of 2 March 2009

To whom it may concern:

Please see the attached response te your letter of 2 March 2009 regarding Stanford International Bank
Limited, The original will be ferwarded via Federal Express,

Sincerely,

Donna White
Corporate Secretary, .
USFR Media Group

19/93/2009



USFR MEDIA GROUP

March 19, 2009

Delivered Via Emall to Rachslrees@ems-cmek.com

CMS:Cameron MeKenna LLP
Mitre Henst

160 Aldersgate Street

London ECLA 4DD

Re:  Stanford International Bank Lid (in recelver-managership) ("SIB™)
Stanford Trust Company Lid (in-receiver-munagership) ("STC")
(STB.and STC are herein salledthe "Companies®)

Gentlenivn

We are in pecefpt of §*our letter dated 2 Mareh 2009 regerding the Companies. Please be aware
that 8B holds 1,662,494 shares of commen stoek of US Farm & Ranch Supply Company,
Ing., d.b.a, USFR Medla Group ("USFR”), SIB acquired these shiates on 7 February
QOO? for $1,662.50. USER.is net a publicly traded company s0 fhére is 1o quoted
valnation for its shares. USER s unaware of any subsequent transters of s shiares by

$TC has no sharcholdings in USER znd USFR has none of the properties or assets of the
Compdnies.

USFR resérves all rights, clims, eauses of dotfon, defenses and epunter-claims that may be
available 1o i, and USFR does net, by responding to your letfer agree, ok convede, that it Is
subject to the jurdsdiction of the Antiguan High Cowrt, the Financial Services Regulatary
Commilssion in Antigua or te réegiver-managership proceedings with réspect to aither of the
Companies.

US Farmy-& Ranch Supply Company, Inc.

Nanie: Banna W}ute
Title: Corpordte Searetary

AITIBEE502.2

HOUSTOR 102811 k3
19150 EQUITY BRIVE HOUSTON, TEXAS 77041
713408.6900 FAX:718.403.6998
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CMS Cameron McKenna LLP

Mitre House
. .. 160 Aldersgate Strest
Wimbledon HDN Fund Limited .
Londi Cc
¢/o Swiss Financial Services (Bakamas) Ltd, ondlon EC1A 40D
One Montague Place, 4th Floor, East Bay Street, Tel +44(8)20 7367 3000
PO Box EE-17758, Nassau, Bahamas Fax+44(0)20 7367 2000
FAQ: The Company Secrefary v, [aw-now.com
DX 135316 BARBICAN 2
Tel +44(0)20 7367 2428
rachel rees@ems-cmek.cony
QurRef* PRW/DAHEREMITG6.22b/101248.00021 10 March 2009

Dear Sirs

Shares held in Wimbledon HDN Fund Limited (“Wimbledon”)
Stanford International Bank Limited {receiver-managers appeinted) (“SIB”)
Stanford Trust Company Limited (receiver-managers appointed) (“STC”)

We are the law fixm instrucied by the Receiver-Managers (the “Recefvers™} of §IB and STC, appointed in
Antigua and Barbuda, where beth SIB and STC are registered. We enclose acopy of the dotument
appointing the Reeeivers dated 19 F ebruary 2009, which was executed by the Antiguan Financial
Services Regulatory Comemission under seetion 287 of the Antiguan Tnternational Business Corporations
Act. The appointment of the Receivers was subsequently ratified by the High Court of Justice in Antigua
and Barbuda on 26 February 2009. A copy of this.court order is also attached,

‘We see from SIB’s and STC’s records that in 2006 SIB held shares in Wimbledon., The Receivers are in
the process of verifying and updating SIB’s and STC’s register of holdings. Please could you provide up
to-date-details of the respective companies’ shareholding, if any, in Wimbledon and the total value of
those shares,

Please provide us with details of any dealings of STB and STC in the shares of Wimbledon, from the time
when any shareholding was first acquired.

Please also cortfirm whether there are any other assets or accounts held with you in the name of or forthe
benefit of SIB or STC.

You may be aware that proceedings have also been initiated in the USA and that the Securities and
Exchange Commission has oblained the appointment-ef a separate receiver in respect of SIB. Please note
that, at this juncture, we are solely collating up to date information to ensure that the Receivers can assess

(22693440.01)

CMMS Cameron McKenna LLP 1s a fimited Tiabllity partnership registeced In Engfand and Wales with registralion number OC310335, #1s a body corporate which
uses the word.“pariner* torefor lo @ member or an-employee or consultant with equivalent standing and qualificalfons, Allst o members and their professional
qualifications fs open lo inspestion &t the registered-office, Mitre.House, 160 Aldersgale Sireel, London ECIA 40213, Members are elther soficiiors or ragistered
Joreign lawyers, Regulated by the Scllcitors Regutation Authority.

CMS Cameron MeKenna LEP 15 @ member of the CMS alliance of independent Eurapean law Rrms.

CMS officas and-associated officas:-Amslerdam, Berlin, Brussels, London, Madfid, Parts; Rome, Vienna, Zurich, Aberdeen, Algiers, Anbwerp, Amhem, Beliing;
‘Belgrade, Bralislava, Bristol, Bucharest, Budapes, Buerios Altes, Casablarica, Cologna, Dresden, Dusseldorf, Edinburgh, Frankfurd, Hanburg, Kyiv, Lelpzlg,
Ljubljana, Lyon, Marbelta, Milan, RYontevideo, Moscow, Munich, New York, Prague, Sac Paulo, Sarajeve, Seville, Shanghal, Solia, Strasbourg, Stutigar, Uirecht,
Warsaw.and Zagreb. www.cmslegal.com 4

The miembers of CMS are In assoclallon with The Levanit Lawyers with offices In Beinit, Abu Dhabl, Dubat and Kuwait,

Notice: the firm does nol accept service by e-madl-of coul proceedings, olher processes or'formal hatices of any Kind withoulspeclﬁc- prior wriiten agreement,
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the financial position of SIB and STC. Needless to-say, the Receivers also require this informatien to
ensure that assets are not dissipated or otherwise jeopardised. Please ensure that any funds or shares held
with, or in, your company are securé and confirm that they will not be removed from your control without
our consent.

We expect to correspond with you further in the near futuse with regard to the Receivers® further
instructions, and in the meantime, we logk forward to hearing from you with the information requested
above.

We ask you to respond within 10 days of the date of this letter,

Yours faithinily

0%

CMS Cameron McKenza LLP

{22653440.01)
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il SWiss
financial
Senvices
$wiss Financial Services (Bahamas) Lid,
One Montague Place
4" Floor, East Bay Street
P. 0. Box EE-17758, Nassau, Bahamas

‘ , ‘ Telephone: {242) 394-9200
PRIVATE & CONFIDENTIAL Facsimile: (242) 394-8250

wwiy.swiss-financial.com

April 16", 2009

BY HAND
CMS Cameren Mckenna
Mitre House
160 Aldersgate Street
London ECIA 4DD
United Kingdom

Dear Sirs:

Re:  Stanford International Bauk Limited
Shares held in Wimbledon HDN Fund Limited

We are In receipt of your letter dated March 10%, 2009 (received March 27% 2009) to which a
document appointing Peter Wastell and Nigel Hamilton-Smith of Vantis Business Recovery
Services as Joint-Receivers-Managers of all assets of the Stanford International Bank Limited
(“SIBL) and Stanford Trust Corporation Ltd. (“STCL”) and a Court Order ratifying same dated
February 26", 2009 is attached.

SIBL invested in Wimbledon HDN Fund Limited, a Fund administered by Swiss Financial
Services (Bahamas) Ltd. (“SFS"), in September 2004, A full redemption request of the entire
holdings of SIBL was received by us on December 6%, 2007 and 90% of the proceeds were paid
out on April 11,2008, The remaining 10% has not been paid.

We notified our regulator — Securities Commission of The Bahamas (“SCB™) and the Financial
Intelligence Unit (“FIU”) after receiving a news teport on the Securities and Exchange
Commission’s website that SIBL was aceused of being involved in fraudulent activity. Your
request has been forwarded to both the SCB and the FIU, and we await further instructions on
how to proceed in this matter from them.

If you have any questions regarding the information furnished, please feel free o contact the
undersigned on telephone: 394-9200.




